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Trade  Planks,  Money  Moves! 

In  U.S.  Interest  Ottawa 

Republicon  Platform  Regarded  As  More 
Desiroble  Which,  Coming  From  Oftowo  Is 
Queer — Business  And  Inventory  Problems 
And  Monetary  Moves  Are  Closely  Followed 
Becouse  They  May  Be  Duplicated  In  Conodo.i 

OTTAWA:  Government  officials  here  have  watched  I 
the  party  conventions  in  Chicajro  and  San  Francisco 
with  interest.  | 

No,  they  were  not  interested  in  the  tonsils  of  the  i 
Ringers,  or  in  the  various  watchfobs  you  could  see  dang¬ 
ling  from  expanded  stomach  chains.  Even  the  personal¬ 
ities  concerned  were  not  too  important.  Canadians,  al¬ 
though  they  still  have  the  idea  that  Roosevelt  was  good 
for  everybody  including  ourselves  (a  fallacy  if  ever  there 
was  one)  know  that  they  will  live  with  whoever  lives  in 
the  neighbours'  house. 

It  is  the  platfoitns  that  weiie"!* 

interest-rousing  here  in  Ottawa,  along  these  lines,  without  giving 
Particularly  the  one  dealing  up  all  sense  of  caution, 
with  foreign  trade,  with  imports  As  it  pointed  out  from  time  tol—  - 

into  the  United  States.  time,  the  overall  tariff  structurej  Dpi 

Reading  the  dociiJJient  piudiiced  i>l  the  United  Staes  lower  and  ✓ 

by  the  Demoi*rals  you  liave  lu^iias  been  Unver  Un-  some  time  thuii  Yt  AfiJ 

give  the  Keipnblican.s  more  credit  tlie  lariU  slriicline  of,  for  in- 
for  econoiTiic  stutesmaiiship.  Both  stance  ttie  Uiiiteil  Kiiigitom,  !  Pacific  Pete 

parties  vow'  that  they  will  watch.  Ottawa  theretore  was  not  com 
carefully  over  the  undue  inflow  iplelely  displeased  w  ith  the  trade! 

of  low  cost  foreign  products. ,  plank  in  either  of  the  two  plat-j  to  llie  Una 

Why,  they  are  just  as  much  en-  forms  and  in  tact  found  thej  VANCOUVER.  Not  i 
titled  to  do  that  as  Canadians  are.  Republican  one  more  satisfactory  pipel.m 
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7  IGingell  Writes  from  London 


London  Takes  Another  Look 
At  Nehru,  Finds  Him  Wanting 


SAINT  .JOHN.  N.R.  Negotia-  mxiciiru.i  I11U5II1111  ??  cuiuiik 

tion.s  have  now  been  compipted.  ^ 

it  is  reported  for  the  construction  ,  ~  ~  ~  a  la  i 

of  a  major  new  pulp  mill  at  Le-  Evcr  Growing  Problems  Abroad  Moke  Do* 

preaii.  in  Charlotte  county.  GoodcrS  Look  Foolish Whaf  Used  fO  Bo 

'Toftlsm"  in  th.  U.S.  I.  Now  Becoming 
dom  inve.stors  in  cooperation  with  Acceptable  in  the  U.K. — Give-Aways  and 

eastern  Canadian  interests.  The  Cheek  Turning  Are  No  Longer  Regarded  os 

plant  will  cost  some  S.IO  millions.  _  n*  I 

Since  the  figure  mentioned  does  Proper  Diplomacy, 

not  include  power  facilities,  har-  ALFRED  W.  GINGELL, 

hour  construction  and  parts  of  the  (London  Correspondent  of  The  Finoneiol  Times) 

(prt^pective.  paper  unit,  the  c^t  LONDON.  ( Rv  mail.)  -  There  is  one  thing  that  can 

is  likely  to  be  closer  to  $60  ,  ...  ,,  ' 

|bc  said  lor  the  Western  powers.  They  are  game.  They 
Chiefly  interested  and  sponsor-! never  seem  to  have  had  enough.  At  a  moment  when 
ing  the  deal  are  the  Butler  inter-  Pandit  Nehru  moralises  and  gives  a  verdict  that  Egypt 
ests  of  Chicago,  prominent  forjig  legally  coiTect  and  that  no  international  agreement 
many  years  in  the  lumber  mdus-jj,3|^  Stand  in  the  wav  of  sovereign  rights,  a  British  team 

try  there.  Co-sponsors  and  repre--  -  .  .  ,  .  ..  .  i  j-  i  i  i 

u  D  .  u  .  of  engineering  expert .s  i.s  on  its  way  to  India  to  help 

Renting  the  Rritish  investor5  r*  i  t- 

w'OMid  be  .Sir  Robert  MrAipine t’xpanslon  of  the  Indian  heavy  industry.  In  the 

and  hi.s  group  of  construction  war,  we  in  Rrilaiii.  had  a  slogan:  “Is  your  journey  really 

—  -  ■  -  — ,  -  -  —  — company  interests.  necessary?”  This  .seems  equally  applicable  to  the  situa- 

RpfinprV  Dpal  *  f  Af  Ca  /  ^  Negotiations  are  said  to  have  tion  todav.  Time  311(1  lime  again  it  has  been  proved  that 

jjfi  {companies  in  New  struggle  reached  the  conclusion  stage  over  do  be  iinpojitilar  all  voii  have  to  (lo  is  to  help  in  the 

jFor  Growing  Montreal  Market  ■‘'•^■■•^wntauves  or  uou.  kiuups  •  >0,.  - 

/  ULti  IL  I  CfCr  _ _ —  lo  become  populai.  you  stand  fer('nce  is  over  and  the  five-man 

—  -  'I'lie  battle  tor  gasoline  station f.^uieiicau  Oil  i.-  in  the  nud.sl  of  tlien  technical  j,,,  Russia  did  al  a  time  cuiumittee  has  been  formed  to 

(Special  lo  The  f'iiiaiice  Times  .-ites  in  tlie  laiger  Monlieal  areajaii  e.xpansion  program  wtiicli  in-.^"  manna  a.  i  aiigemt  iits.  when  Britain,  tlie  1’ .S ,  Canada:  "courteously"  negotiate  with 

VANCOUVER:  Not  content  with  and  (.Quebec  generally  is  not  yet  elude.',  a  large  number  of  new,  'O  out  of  the  woildjfriend  Col.  Nasser,  Mr.  Nehru  ancf 

building  the  pipeline  that  will  over.  In  fact,  it  is  getting  really !stalions.  |dustnally  poorer  districts  of  IheLj-ought  succour  to  the  devastated  his  select  band,  including  Indo- 


Refinery  Deal  Qjf  Companies  In  New  Struggle 

p"/  \For  Growing  Montreal  Market 


the  past  week  and  when  cniefj| 
represeiitalit  es  of  botli  giotipsj 
met  with  Canadians  so  far  un-l 
named,  to  tniaiice  then  technical! 


But  it  came  with  some  aston-|than  the  other;  and  if  only  be-  Peace  Rivet  nalmal  gas  hot  just  now. 

ishing  suddenness,  to  see  thejcau.se  they  have  already  proven  B'-ilish  Columbia  to  the;  suppliers  are  *40  millions  on  its  CJuebec  "’''"'’"'-‘"'‘y  I*"  ingredient  in  Russia's  popularity,  the  Hague,  should  be  brought  to 

Democrats  catering  .so  obviously |at  least  a  practical  desire  to  do around  Van- heavily  in  the  picture. markets  for  e.xpansion.  Sun-  '^'’^mlude.  -j  h^el  and  made  to  suffer  the 

to  protective  minded  indu.stry|something  about  trade,  which  the  cot^ver  and  into  the  natural  Canadian  Petrofina  moved|f’C"o  and  Citic.s  Service  are  in-  aie  retried  to  oppression  seen  m  Poznan;  for  "bloodless  verdict  of  Uie  market 

croups.  others  have  kept  largely  for  pur-  Northwest  .states,  the  .^  ^  creasing  both  the  volume  of  their  c  ose  y  tied  in  with  the  forest  -colonial  exploitation”  place." 

Both  parties  certainly  agreedjposes  of  oratory.  McMahon  brothers  of  Calgary having  been  reached.  '*4®  number  of  .stations  •'esources  of  that  area  but  inde-  fcom  Nehru  in  Delhi.  Up  to  now  Nehru  and  his  kmd 

that  the  expansion  of  trade  must|  Ottawa  currently  is  also  watch-  have  entered  the  gastiline  retail- newcomers  are  getting  m  operation.  •>  ❖  ❖  have  relied  heavily  on  the  World 

be  a  two  way  proposition;  thejing  very  carefully  another  seg- busine.ss  on  a  small  .scale.  move  in  and  fight  for  '^IcColl  -  Erontenac,  a  Texaco  Brunswick  interests  is  also  Since  the  war,  Britain  has  Bank  which.  fortunately  for 

Republicans  spoke  with  and  forlment  of  the  American  scene.  The  Pacific  Petroleums.  Ltd  ,  one  of;^^^.^;  Canada's  subsidiary  i.s  attempting  to  in-h'®''^  »  Pan  of  the  arrange-  handed  out  largesse  lo  the  unde- everybody,  now  shows  signs  of 

a  higher  set  of  principles  than  one  j  twistings  and  changings  of  the  and  fastest  growing  gaso-  orease  .sales  above  the  customary  veloped  countries  to  the  tune  of  turning  sour.  On  the  London 

usually  meets  with  in  the  horseimoney  markets,  and  indirectly  ^  ®  -line  market  province's  total.  Shell  Marketing  studies  have  been  millions  of  pounds  The  United  Stock  Exchange,  we  have  a  phrase 

trading  ring.  Bui  both  parlies  the  rate  of  business  turn  over.  e.sivoasl  Ti ansrni.V'inn  Co..,  newcomers  are  Regent  Re-  expanding  too.  On  both  some  lime  and  there  is  States  haf  been  able  outdo  us  \v"hich  is  applied  to  shares  which 

were  firm  in  their  resolve  loi  This  matter  is  still  unclear  forj""’'*'  substantial  (Canada*  Ltd  and  British '‘=’^1^-*=  St.  l.awrence  River,  indication  that  substantial  in  generosity  with  her  50  billions  border  on  the  speculative.  We 

provide  a  measure  of  protection  imany  people,  as  is  evidenced  byjl"  A-U  Rpfmene.s.  (Canada*  Ltd  Both'^e  main  highways  are  increas-  products  of  of  dollars  jn  e-away  programmes,  call  them  'mixers.'’  Even  this 

for  industry  and  al.so  for  agri-;thp  continuous  dispute  as  t  sh  cT  T  names  well  known:i"2ly  .showing  the  reflection  of|‘he  propn..pd  company  have  al-  1  am.  theiefnve,  well  placed  to  dejcripfion  of  investment  st.atus 

nilturc  against  too  much  pi-essure'whether  credit  re.strictions  'i,,  ,  he  international  oil  binines=  ipxpan.cion  by  Canadian  Oil  Com- jrpa<l.v  been  an-anged  at  lea.st  in  give  the  answer  to  the  "What  mulri  not  be  applied  to  Netuni  and 

of  low  priced  foreign  imports.  | money  rate  boosts  are  or  are  now | iniere'l'i  iT.^^'ne,-  lem  "'"’Y  Regent,  the  big  Trinidad  (mm-:Panie.s  which  is  reaching  deeper ; "utline.  Next""  qiieiy  that  is  hitting  thcjhis  friends  who  are.  doing  their 

Repuhlicans  Preferable  justifiable.  On  a  purely  statistical,  ,.e.f,i,p,.y  retails  ga.solme'pany  i.s  on  the  move  now.  n  has:''’'"  'he  hinterland.  j  '  ~  ''  best  to  frighten  foreign  capita] 

Rv  and  large,  setting  aside  the  "u!frt\*imolv”*  TiTp"  shuY  diesel  through  its  own  .sei-!a  solid  backlog  of  almost  600!  '’’he  rate  of  gasoline  sales  Tfl© 

natural  (or  imnaturali  prejudicei  ®®''-, ,'\ice  stations  in  the  Peace  Rivpr].stalions  in  the  Ontario  market  Quebec,  which  i.s  reported  to  he  VlT  1111  UeOT  VVriJTen  KJTT  I  flC  Indian  industrialists  do  no+. 

which  Ottawa  has  had  for  district;  hence  the  recently  nego-  and  has  been  feeling  out  the  niar-!”hout  80  gallons  higher  per  car  '"lu  ^  m  it.-!  f  j~i.  i  j~n  h'"'  they  stand  with  Nehru, 

in  favour  of  the  Democrats,  those  iliated  deal  represents  Pacificlket  in  Montreal.  Now  it  is  build- 1 than  for  instance  in  On-  / v  iGS  Vy^#lffC|  ■■  l^^^y  not  know  that,  what 

who  have  studied  the  trade  planks  I  '1  wo  bolds  Moves  Petes  'and  the  McMahonsi  first'ing  between  twelve  and  fifieen"’'"'"  "Uset.s  to  a  considerable  ex- 1  _ _ _  is  the  position  of  foreign  capital 

in  the  respective  platforms  feel;  The  moves  are  twofold.  One  iSip„„.y  i,ito  ga.soline  retailing  --  aLstalions  on  the  western,  eastern  'he  fact  that  there  are  .stilll  Special  to  The  Financial  Times  India".'  f'ortunalel.y,  we  have 

that  the  Republicans  are  prefer-  to  make  borrowing  distasteful which  could  he  highly  sig-.'and  noithcn.  approaches  to  .Moiit-  ’'i  Quebec,  on  a  per,  hundred  b.isi-.il  will  p.ove  one  of  the  pro-  'nd'cation 

able  to  the  DemocraU.  That  is  and  to  stretch  out  the  available . „,„ca.i..  (capita  basL  leaders  aiid  other  pro, hhientlvi.ices  greatest  assets -not  onlv'"^ 

sa.ving  something.  n.o.iey  supply  by  torc.ng  certain  However,  Kraok  McMahon.^  Bnti.'li  Pelroleinii.s  .Caiiadal,:  Winter  driving  has  niiivh  to  d.i  ^  ^  investments  in  that  part  of  tha 


In  fact,  it  is  getting  really  stations. 

it  now.  '  Imperial  Oil  i.s 


said  ready  to 


|diislrially  poorer  districts  of  the 
[province  and  would  benefit  tre- 
Imendously  fiom  an  industrial  de- 


brought  succour  to  the  devastatedjhis  select  band,  including  Indo- 
countries  alter  the  war.  Another jncsia  which  has  recently  bilked 


I  whn-p'fming  iCanadai  Ltd.  and  British  "ip  *'■  l-awrence  niver,  .  . . ; .  - - - .....  . ue.  on  me  specutauve.  We 

f  PetrolPLims  (Canada,  ltd  Both ''be  main  highway.,  are  inrrea.s- 1  '’"'’a'"*  2” '“-"way  programmes,  call  them  '  mi.xers "  Even  this 

'’I'  J'i„f  course  are  names  wi^lt  known  '"gly  -'howing  the  reflection  of|‘h''  P>'op"'eH  company  have  al-  1  am.  theiefnre,  well  placed  to  dejcripfion  of  investment  st.atus 

bTing  pYiY"  'he  international  oil  ba.inc.s...  [expansion  by  Canadian  Oil  Com- 1 been  ananged  at  lea.s,  in  give  the  answer  to  the  "Whatlcoulri  no,  be  applied  to  Nehtu  and 
cent  i  Regent,  the  big  Trinidad  com-iPau'es  which  is  reaching  deeper ; _ '2  h"t)nE  t^.his  friends  who  are.  doing  t.heir 


|in  X-L  Refineries.  Ltd.,  whose ;  ""'"K  'vanaoa'  i.in.  ann  oriiisn 
!  Dawson  Creek  refinery  is  the  first  (Canada'  Ltd.  Both 

jto  process  British  Columbia  crude!"’  couise  are  names  well  known 
joil.  Further  options  bring  Paci-,''i  the  international  oil  ba.inc.s... 

Ific's  interest  to  .tO  per  cent.  I  Regent,  the  big  Trinidad  com- 

I  The  refinery  retails  ga.solinc'pany  is  on  the  move  now.  It  has:"’'"  'hf  hinterland, 
and  diesel  through  its  own  set-, a  solid  backlog  of  almost  600i  '’’h^  late  of  ea>oline  .-.ales 


Republicans  Preferable  justifiable.  On  a  purely  statistical,  ,.e.f,i,p,.y  retails  ga.solinc'pany  is  on  the  move  now.  h  has:'*’'"  'hf  hinterland.  1'  “  . .  best  to  frighten  foreign  capita] 

Rv  and  large,  setting  aside  the  "u!frt\*imolv”*  TlTe"  shuY  diesel  through  its  own  .ser-!a  solid  backlog  of  almost  600,  '’’he  rate  of  gasoline  sales  Tfl© 

natural  (or  unnatural)  prejudice,  ,'\ice  stations  in  the  Peace  River].stalions  in  the  Ontario  market  ^''^hec,  which  is  reoorled  to  he  VlT  1111  UeOT  VVriJTen  KJTT  I  flC  Indian  industrialists  do  no+ 

which  Ottawa  has  had  for  district;  hence  the  recently  nego-  and  has  been  feeling  out  the  mar-!”bout  80  gallons  higher  per  car  '"[ij  ^  m  it.-!  f  j~i.  i  j~n  -h""  'hey  stand  with  Nehru, 

in  favour  of  the  Democrats,  those  iliated  deal  represents  Pacificlket  in  Montreal.  Now  it  is  build- 1 than  for  instance  in  On-  / v  iGS  Vy^#lffC|  ■■  Ihey  do  not  know  that,  what 

who  have  studied  the  trade  planks,  '1  wo  bolds  Moves  Petes  (and  the  McMahons'i  first'ing  between  twelve  and  fifteen  a  2on.siderable  ex- 1  _ _ _  is  the  position  of  foreign  capital 

in  the  respective  platforms  feel;  The  moves  aie  twofold.  One  iSi.,„t,.y  oa.soline  retailing  --  a 'stations  on  the  western,  eastern  'v"t  'be  fact  that  there  are  .stilll  Special  to  The  Financial  Times  India'.'  Fortunately,  we  have 

that  the  Republican.s  are  prefer-  to  make  borrowing  distasteful whieh  could  be  highly  sig-.'and  no, then,  approaehes  to  Mont-  ’v'ver  cars  in  Quebec,  on  a  per,  hundred  busi-iil  will  p'ove  one  of  the  pro-  indication 

able  to  the  DemocraU.  That  is  and  to  slrelch  out  the  available . „Hua„..  [capita  basi.  leaders  aiid  other  pro, hhient  viiiees  greate.sl  assets -not  onlv'"^ 

saying  something.  n.o.iey  supply  by  tore.ng  eertain.  However,  Frank  McMahon.^  Bnti.'li  Pelroleinii.s  .Ouiadai,:  Winter  driving  has  niuvh  to  d.i  Columbia  made  in  a  strictly  economic  sen.se  hut 

This  is  an  outcome,  ot  course,  borrowers  out  of  the  market  or .yhairmHi,  of  Paeil.e  Petroleums.;,„hs, diary  of  the  b.g  Middle  "ith  this  : the  first  official  trip  on  the  Paci-  as  a  means  of  uniting  the  rro-l"""-^  ‘^e  na- 

of  the  changes  that  have  already|,nto  the  equity  markets,  al  uhat-.says  that  fur  the  tune  being  the  Kaslen.  eompanv  that  used  to  go  "'v  ga.soline  is  peuduced j I tional, ration  propo.sals  for  the  Ko- 

taken  place  in  the  past  few  years.:ever  tetnis  they  can  obtain  Uiere.jc.omDany  has  no  intention  the  name  Anglo-Iranian  Oil,’'""'"  n'lporU'd  crudes.  VVestern|(he  past  week  from  the  new  .sou-  movement  of  railroad  traffic  hasl‘^‘'  Soldfield.s. 

ciianges  about  which  the  previous  Another  is  to  keep  the  supply  of  (broadening  ils  retailing  base  be-|^,g^  co.ieluded  a  survey  of'"'’  ""’y  »  ’''‘-'t"''  ’"|the,n  terminal  at  North  Vaneou-  been  east  to  west,  although  thej  'J* 

«dministration.s  liked  to  talk  but  money  as  high  as  nece.ssary  buljyond  the  Peace  River  area.  [markets  and  growth  polrntialltbP  Montreal  area  which  inciden- [  to  the  old  terminal  at  Squa-  geographic  nature  of  the  province  ’’’’'f  question  must  now  be  in- 

preferred  to  no  nothing  not  higher;  to  prevent  it  from.  The  deal  was  completed  in  Ed-lg^^  as  a  result  of  the  findings  has  ta’ly  >■''  Canada's  bigge.stjmi.sh  and  then  northward  through  suggests  that  its  greatest  devel-Uvilably  raised  whether  we  w'ould 

Trade  has  been  liberalised  by, getting  too  low  and  thu.s  ceatejmonton  with  Excelsior  Refineiiesj^^p^^^  prepara- 'S'nfi’n  refinery  area  I, he  Lilloet  country,  the  Cariboo  opmenl  should  lie  in  a  norih-lnot  do  better  to  slick  to  the  fry- 


Winter  driving  has  niiieh  to  dii 


people  of  British  Columbia  made  in  a  strictly  economic  sense  but 


hes,  to  frighten  foreign  capita] 
away. 

Indian  industrialists  do  no+. 
know  how  they  stand  with  Nehru. 
If  they  do  not  know  that,  what 
i.s  the  position  of  foreign  capital 
in  India'.'  Fortunately,  we  have 
already  been  given  an  indication 
(of  what  i.s  likely  to  happen  to 
j  investments  in  that  part  of  tha 
world  by  the  terms  of  the  na- 


first  official  trip  on  the  Paci-  as  a  means  of  uniting  the  pro-'  .  . 

Great  Eastern  Railway  diiring  vince.  In  the  past,  most  of  {j,., j""'"'’'''‘'tion  piopo.sals  foi  the  Ko- 
_ _ _  _ , _ ,, _ _  ..„;i _ I  lar  goldfield.'. 


^  111, 101  "viirieiie  office  here,  prepara- refinery  area  ithe  Lilloet  country,  the  Cariboo  opmenl  should  lie  in  a  norih-lnot  do  better  to  slick  to  the  fry- 

the  Americans.  The  recently  con-  di.stinct  dangers  to  the  economy ;Ltd..  one  of  the  companie.s  whichL  Occasional  reports  that  weslernland  finally  ot  the  northern  endlsoufh  direction.  mg  pan  we  know  than  the  fire  w« 

eluded  negotiations  have  re-  as  a  whole.  :has  an  interest  in  X-L,  ExceIsior|,gj,  'oil  might  play  a  bigger  role  ao-lof  the  road  at  QuesneJ.  i  Given  Required  Impetus  do  not  know. 

iult^  in  the  U.S.  gianting  con-.  Thus  Ottawa  ciiclesaie  not  un-^is  associated  with  Wilrich  Peiro-|  slake.-  are  not  small.  This  P"'"'  vvishful  thinking,  forj  Those  who  made  the  trip  were!  Thi.s  was  a  conception  which  It  is  ail  very  well  for  the  do- 

ressions  on  hade  totalling  some  interested  in  the  'PP'’*'  •’’ft  theqpum.s,  Toronto.  George  A.  Rich-'^^^^,  time,  gasoline  being  anyway.  [the  guests  of  Premier  W.  .A.  C.icx-Piemiers  Byron  I.  -Johnson  gooders  to  talk  about  the  need  to 

$667.  millions  in  iq.'i4  and  leiieiv-  eseive  system  wi  soon  e  ardson.  Vancouver,  is  president.  |  j  j  province  are  expected!  A  big  share  of  crude  comes  tojBennett.  w-ho  is  also  president  of  and  John  Hart  shared,  but  while  raise  the  standard  of  livmg  of  the 
ing  concession  on  trade  totalling  starting  .0  inject  mcvney  into  he!  Assets  of  .$20  Million  Exceed  To!)  million  gallons  The'Monireal  via  pipe  line  from  Port-  the  road,  and  the  fact  that  the  the  extension  of  the  PG.E.  north-  undeveloped  countries  It  rs  not 

Uss  than  $40  mi  ions  in  e  mentioned  "is  Relatively .'chas"e  "price'  wRiTgReS  Rit  Rui ""R  Rd""  d""RT  "'R* 

.  .  M  K  ir  .u-  r.  ’  P  ‘  "■  op,  at  ten  oerernt  Jankers  from  the  Sarnia  end  of  the  throes  of  a  bitterly  contested  ally  was  sla.'-ted  under  the  roali-  We  in  Britain  have  enough  to  do 

The  oercen Uep  changes  mav, small — $1’4  bilhons  this  is  like  y.r,  waq  ipnnrtpH  tn  havp  pficrni.  •  ,  ,  ^  ,  ,  ,  .  .  *  *  i  ..i.  ^  i  gv  uv/ 

peicen  «  ^  j  ,  ■  ,u  r  r  „  i  lepoiled  to  have  total.  n.-nvince  has  crown  'he  Intel-provincial  Pipe  Line  and  provincial  election  i.s  probably  Hon,  it  was  not  until  the  .Social  to  get  our  antiquated  rail  and 

Has":  t  RisLT:  ReiRa  <;Ror‘'  "  *^"‘’"'’■1.1,1;  'in  r  ;:.:!  Cocadrtheibig  amounts  are  coming  by  tan-  P-'e-y  coincidental.  Nevertheless,  Ced.t  party  moved  in  and  re-  ^pad  trahsport  systems  tn  order 

It  nas  estaDiis  eo  a  .  p  liemennoiu  o  .  aema  n.  OOO  *  .u  •  u  •  Upi*  from  the  Middle  Ea<t  That  there  were  a  few  critics  of  the  venues  fiom  all  industry  moiin-  and  to  raise  the  effirienrv  nf  nnr 

lern  which  C.n.di.m  .nd  olh-«:which  .r.  b.lldins  up.  :  The  Da««,„  Creek  ['‘"V  h  7  Tel  »«e,T^^  who  res.rd.d  the  led  ,«  ne,'  heijhl,.  Idol  Ih,  P  <IE  |  ,„,t  7  “  p  j" 

h...  louod  w«r,h.v  or  .om,  ap-  O,  eve.,  «r..,.r  ,n,.re„  i,  ,h.,wdl  be  operaled  eon, u„c„o„  |.™, •'  "k  .‘7,'; ,  „n  Th  p'neP.T  o",c,.,  „.id  •>  ....w-.hlnk  Ih  ,h,  wa,  s..,„  ,he  repolred  .mpeu,,  ;,  happen,  "o  he  a.atlabli 

plause.  islow  but  steady  accumulation  of^with  the  new  ,«20.()0l).000  gas  pro-i’''"""  cl.se-  the  UtUi  .'upplv,  oi  on  shipments  -Bennetl  bandwag-  to  -et  it  out  of  the  rut.  mat  happens  to  be  available 

The  San  Francisco  platform  certain  inventories  in  the  businessice.ssing  plant  which  Pacific  Pel-|"'hcre  in  Ciuiaila.  partly  because  J'"'"  '*"">h  American  fields,  is  ^  ^  ^should  find  its  way  lo  Canada. 

clearly  illustrates  the  adminis-  stream,  inventories  which  indi-  roleums  and  Westcoa.s-t  Transmi.s-i 'here  has  been  a  lag  in  years  gune;inclicated  by  the  fact  that  some  political  im-  "special  "  pull  out  from  North!,  have  been  times  in  the 

tration's  intention  to  advance  (Continued  on  Page  10)  sion  Co.  are  building  on  Taylor  by  with  wimli  binsiness  and  pn-  "'1  eompanv  dock  aiea  in  eastei  n  p  ^,.j  |  Vancouver  for  its  historic  run  months  when  even  this 

.  plantivate  incomes  in  Quebec  is  novv'Montreal  is  now  bemg  prepared.  ^gppy  milestone  m  the  along  the  .sho.es  of  Howe  Sound  """ded  space  showed 

^Aofre  AAnttl  In  i"‘”  en-,eaU-hi.ig  up.  Jhiougl.  deeper  dredging  of  ad-  .sometimes  forlorn  and  northward  the  contrast  with  '"2  ’he  "peace 

D^#fQH/fTl  /  rH/f  vf  f  in  ters  the  oineline  for  tran.<mission ;  It  is  in  tins  tliat  onu  must  look  ■  uateis  fiu  the  advtnl  of  ...u;^u  4u-  4U«  nr»  c'  .x-ac-i  plenty  foi  all  in  our  time* 


have  found  worthy  of  some  ap-  Of  even  greater  interest  is  the  will  be  operated  in  conjunction Pcvelerated:  c: 
plause.  !slow  but  steady  accumulation  of; with  the  new  $20.()0l).000  gas  pro- i 

The  San  Francisco  platform  pertain  inventories  in  the  businessice.ssing  plant  which  Pacific  Pel-|"'hvre  in  Can 
clearly  illustrates  the  adminis-  stream,  inventories  which  indi-'roleiims  and  Westcoa.s-t  Transmis-! 
tration's  intention  to  advance  (Continued  on  Page  10)  sion  Co.  are  building  on  Tavlor  by  with  wiml 


’  . . .  —  -  p|g,^  g,  plantivate  incomes  in  Quebec  ,s  now  Mon, real  is  now  oemg  p.epa.eu,  ^  milestone  m  the  along  the  .sho.es  of  Howe  Sound  """'’ed  space  showed 

R^l^him  ^Aofre  In  i"‘”  e,,-, catching  ,.P.  J”('""kh  deeper  dredging  of  ad-  .sometimes  forlorn  and  northward  the  contrast  with  '"2  ’he  "peace 

DGigiUm  DeeKS  /rior©  l  raac  in  iters  th?  pipelme  for  tran.smi.s.sioni  It  is  in  this  that  one  must  look  Joining  vvatei.'  fm  the  advt  f  despised*  railroad  which  the  the  P.G  E  of  the  past  was  indeed  a”  ""r  time' 

rL  n*  L  \kt  ±  n  •  Vancouver  and  will  prodiicpifor  the  re.i.'ons  for  the  quick  in-jthe  super  tankers  which  are  now  Columbia  government  of  marked.  Brand  new,  .sleek  and  '‘^Srel,  we  must  report 

I  he  KiCh  Western  provinces  ■'mlphur,  propane,  butane,  natural|lcgration  of  Fina's  .iOO  stations! being  built  here  and  there.  inherited  from  iUs  bank-  shining  diesel  locomotives  and  'everted  to  its  old 

_  i  ga.soline  and  other  liquid  hydro-|,ntn  the  Quebec  marketing  struc-l  -M’  thc.se  preparations  point  to  contractors  nearly  40  years  passenger  cars  fresh  from  the  ^  vengeance.  The  view 

Special  to  The  Financial  Times  [carbons  as  by-product.  |,ure.  (This  number  is  being  in-Jough  competitive  strugle  ahead  g^^  '  factory  gleamed  in  the  stin.shine.  Sreat  Volta  River 

r,  ,  -.u  k.  Dawson  Creek  refinery  canjereased  this  year  by  another  ISOiamong  the  major  oil  concerns.  It  g  plan  and  .similar  projects  must  be 

VICTORIA.  Belgium  wants  to,  Belgian  trade  with  Canada  IS  pi-ocess  .1.000  barrels  of  crude  a|stations.  by  ihe  wayi.  will  be  a  struggle,  possibly  a  cost-  days-actually  during  the  present  P.G.E,  like  Henry  Ford's  Tin  brought  under  the  most  realistic 

do  more  busine.ss  with  Canada, joniy  gj  its  threshold,  this  aggres-|day.  It  has  been  "on  .stream"  forj  no,-  a,e  the  older  e.stablishcd  Jy  one,  not  only  for  the  existing  social  Credit  regime  --  that  the  Lizzie  was  the  butt  of  jokes. js«''i’iiD’' 

MM#1  fhai  t  n  t  e  tr\r  th^ne'ACont,  _  I  ....  ...1  .  ..  .  •  --« _  ®  I... 


Special  to  The  Financial  Times 


and  that  accounts  for  the  pie.sent|^j^,^  business  ambassador  believes, [•"''veral  months,  drawing  from  companies  sitting  idly  by  whilejmarkets  but  for  vaiiou.s  shares  of'pQg  (,3,  shoddyimany  of  them  deserved,  for  the!  ’"  these  days  of  militant  na 

tour  through  the  West  the  ’''-'’ijjijl  jj  unlikely  to  reach  its  fulll^' Columbia  s  Boundary  others  are  expanding.  BritishJhe  additional  growth.  [clothing  and  become  a  sort  of  Cin- i  writer  remembers  when,  during; ''""sL’sm  I  do  not  know  whethej 

In  ten  years  of  the  consul  gen  |  I>ake  oil  field  and  other  sources.  - .  — —  “  iderella.  The  railroad  is  now'  actu-la  rain  sloi-m  .some  passengers  put k'^st-iron  guarantees  are  available 

eral  of  Belgium  for  all  Canada. 'Potential  until  ca.eer  men  are!  integration  of  this  refinery  _  -  i^l'y  making  money  in  an  operat-'iip  umbrellas  inside  the  cars  toi’f  they  are.  they  should  be  writ 

Pierre  Vanheer.swynghils,  placed  in  key  points  across  Can- jw,fh  the  company's  processing  ACfCnCV  lO  tnCOUrOge  jing  .sense,  and  Premier  Rennettlprotec,  them  from  the  moisture  j  ten  into  agreements. 

Mr.  Vanheer.swynghils,  whose  ada  vvho.se  busine.ss  it  will  be  tojplant  will  provide  a  major  ln-|  ^  g  ^  •  I  Einar  Gunder- 1  leaking  through  the  roofs.  Thej  ❖  « 

headquarters  are  in  Montreal,  has  seek  out  new  channels  of  com- "‘■‘''"'''’ing  ►iQlA/  Ql  LCfOlfOl  ’mance  minister  who  PG  E.  in  tho.sp  now  distant  days!  j  in.sis,  that  we  must  try  to  fine 

been  a  ‘Canadian"  for  two  years  .  ai.-,...,..,..  ...k,.,..,  d„i  [Ueorge  McMahon,  president  of;  is  general  manager  of  the'was  the  final  repository  of  an-'oiit  w'nn  mir  frionric  .-o^ii,, 


In  ten  years— of  the  consul  gen-|  •  ‘  |I>ake  oil  field  and  other  sources, 

eral  of  Belgium  for  all  Canada. 'P"’*'"''''’  career  men  are!  integration  of  this  refinery 

Pierre  Vanheer.swynghils,  placed  in  key  points  across  Can- [with  the  company's  processing 

Mr.  Vanheer.swynghils,  whose  ada  vvho.se  business  it  will  be  tolp’ant  will  provide  a  major  ln-| 
headquarters  are  in  Montreal,  has  seek  out  new  channels  of  com- north,  according  to[ 


seek  out  new  channels  of  com¬ 
merce  and  discover  where  Bel 


I  George  McMahon,  president 


been  a  "Canadian"  for  two  years  ,  ,  ,  „  ,  [George  McMahon,  president  oft* 

merce  and  discover  where  Bel  _  ...  i 

and  during  that  brief  time  hasj  .  Pacific  Petroleums.  It  will  em-i 

mastered  the  language  and  feels  goods  have  the  best  chance, pjQy  several  hundred  persons  on  |  Canadians  are  participating,  toi.stock  and  it  must  revolv  e  its  ca-^ 

that  he  has  acquired  a  Canadian''’^  competing  succe.s.'rully  w'ith  a  full-time  ba.sis  and  is  expected  qlie  extent  of  $.'1.6  million,  in  thejpital  as  much  as  possible  by, 
viewpoint  even  though  he  '"^‘‘'banriise  that  Canada  now  im-  to  be  the  forerunner  of  other  in- [  Intel  national  Finance  Corpora- j selling  its  investment  w'henevei ! 

■  'ports  from  other  countries,  (Continued  on  Page  10)  Jioii  wlio.'e  purpose  is  to  stimu-  a  reasonable  price  can  be  ob- 

ilS8KG01lO01L’4fDllOllOlnl»';  I**.!  n  a  ■*!/ 

^  I . . . . . . . . . ^ilute  tlie  flow  t>f  capital  iroiii  de-. tamed. 

home  country's  aims,  particularly; - ev.untries.  [  'n,e  possibility  is  that  the  IFC- 

In  the  matter  of  trade.  Belgium  i  ^  •  I  *1  I  ,  '’’'v  ”'’U  ""  outgrowth  of  the  ^ju  invest  stioiiglv  in  the  form 

Is  .so  anxious  to  increase  her  MOlieV  3110  Lapiial  MarkeiS  International  Bank  for  Recons-‘of  the  convertible  debenture! 

commerce  with  the  W'orld,  he  says, I  •'  •  truction  and  Development,  i.s  em-!\vhich  will  permit  it  a  share  of 

that  she  is  planning  novs'  for  an  I'UESDAV  CLOSE  powered  to  inve.st  its  own  funds Ls  investment's  growth  withoiiti 

inf Ai-natinnal  pvtiihitinn  in  Rrii.s-  - MONTREAL—  I  —NEW  YORK—  in  induct ive  miv'ate  enternrise.s  in  iKn  ncnol  omiitv  ' 


[Clothing  and  become  a  sort  of  Cin- 1  writer  remembers  when,  during; ’  d"  not  know  whether 
iderella.  The  railroad  i.s  now'  actu-ia  rain  sloi-m  .some  passengers  put k'^st-iron  guarantees  are  available, 
jally  making  money  in  an  operat-iup  umbrellas  inside  the  ears  to!”  they  are.  they  should  be  writ* 
|ing  sense,  and  Premier  Rennettlprolecl  them  from  the  moisture ! ten  into  agreements, 
and  his  colleague,  Einar  Gunder- 1  leaking  through  the  roofs.  Thej 

son.  former  finance  minister  who  PG  E.  in  tho.se  now'  distant  daysj  j  insi.si  that  we  must  try  to  find 
[i.s  now  general  manager  of  the  w-as  the  final  repository  of  an-[out  who  our  friends  really  are. 
road,  have  the  highe.st  hopes  that!  (Continued  on  Page  10.)  iKrishna  Menon  is  eerrainlvr  nn* 


Is  so  anxious  to  increase  her 
commerce  with  the  W'orld,  he  says,  j 
that  she  is  planning  now'  for  an 
international  exhibition  in  Brus¬ 
sels  that  will  cost  $700,000,000.  j 
Present  trade  balance  between! 
Canada  and  Belgium  favors  Can¬ 
ada.  Last  year  Canada  shipped! 
$54,000,000  worth  of  goods,  mostly 
cereals,  to  Belgium  and  in  return : 
received  from  that  country  com-j 
modifies  valued  at  $29,000,000,  | 
mostly  steel,  glass,  diamonds,  tin.' 
carpets.  i 

The  consul  general  believes 
that  Canada  should  be  able  to 
export  much  more  to  Belgium,  a' 
country  that  is  sixth  in  total: 
volume  nf  trade  behind  the  U.S., 
United  Kingdom,  F’ranre,  Canada 
and  Germany,  with  a  per  capita! 
export  greater  than  that  of  any 
other  country.  ‘ 
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-|lute  the  flow  of  capital  from  de-,tained. 

""[veloped  countries.  'j’lie  possibility  is  that  the  IFC‘ 

The  IFC,  an  outgrowth  of  the  will  invest  slioiigly  in  the  form 
International  Bank  for  Recons-'of  the  convertible  debenture! 
truction  and  Development,  is  em-  which  will  permit  it  a  share  of 
' poweit'd  to  invest  its  own  funds  j(s  inv'^estment's  growth  withoiiti 
in  “productive  private  enterprises  investing  in  the  usual  equity.  ; 
,in  the  territories  of  its  members"  Canada  is  expected  to  become 
|witho(,t  requiring  any  security.  g  g„pp,ie,,  .ather  than  a  receiv-' 

'  Its  initial  resources  are  $78  p,.  of  IFC  funds  since  one  of  the' 
million,  derived  from  capital  [conditions  of  the  use  of  IFC  funds 
subscriptions  in  .11  countries,  with  is  that  there  be  no  alternative 
the  total  authorized  capital  setlsources  of  private  capital.  i 

at  $100  million.  Only  those  toun-[ 

,  .  ,  J  u  .  ,1-  I  The  heavy  inflow  of  private; 

tries  already  members  of  the  In-i  .....  j 

.  .  I  rj  1  1  ,  'capital,  largely  from  the  United' 

ternalional  Bank  are  eligible  to.  "  ’ 

,  ...  ,  ■  'Stales,  and  one  nf  the  reasons; 

participate  and  then  only  in  pro-,.  .  ,  ,  ,,  ' 

,  .u  .  .  ifor  the  oiganr/.ation  of  the  IFC.i 

portion  to  their  participation  ini  * 

I  r>  I  ipretty  well  discounts  the  possi-; 

the  International  Bank.  I  .  „  .  ■  i 

..  ,  .  <u  Tt.-,--  ••  ■  'bilitv  of  a  Canadian  enterprise! 

Key  factor  in  Ihe  IF  Cl  partici-i  •  ,  _ _  .  ? 

,u  .  *  ■  *  ■,  »  J  iqualifymg  for  IFC  investment.  ! 

palion  IS  that  it  invest  its  funds  " 

only  in  association  w'ilh  private'  Actually  the  IF'C's  major  task! 
investors.  The  IF'C  thus  can  not  w'ill  be  encouraging  the  condi-| 
provide  the  full  capital  for  any  lions  conducive  to  private  invest-! 
enterprise  and  is  more  likely  to  ment  by  lending  the  weight  of[ 
offer  only  a  minority  share.  jits  prestige,  as  W'ell  as  the  assist-' 
i  The  IFC  is  specifically  prohi-iance  of  ils  funds,  to  promisingl 
Ibited  from  investing  in  capitaRprospects.  iL 
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Krishna  Menon  is  certainly  not 
lone  of  our  friends.  In  my  view 
he  revealed  himself  in  his  tinia 
colour.s  as  a  diplomatic  mischief 
'maker  at  the  Suez  Conference. 
[His  plan  for  the  Canal  would  still 
I  have  left  Nasser  sitting  on  our 
!head. 

I  like  lo  be  charitable,  but  it 
'does  seem  to  me  that  he  aims  to 
destroy  what  is  left  of  Britain's 
[prestige  w'lth  the  uncommitted 
I  countries  of  the  world.  He  and 
'the  Russian  Foreign  Minister  She- 
I  pilov,  complain  of  what  they 
describe  as  the  artificial  tension 
raised  by  the  British  troop  move- 
[menis.  The  position  is  grave,  but 
it  might  have  been  graver  still 
(if  It  .had  not  been  for  the  pre- 
I  cautionary  measures  that  have 
'been  taken. 

[  Unfortunately,  w'e  are  still  liv- 
;  mg  in  a  world  where  some  peo¬ 
ple  judge  a  country  by  its  will* 
jingness  to  defend  itself.  Nasser 
I  used  force  in  his  Suez  Canal  take¬ 
over  and  you  can  be  sure  that  h(i 
understands.  The  oil-producing 
I  (Continued  on  Page  ID) 
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Steel  Foundry  Division  \Power  Corp'n 

Of  Can-Car  Is  Segregated  ' 


Conodian  Steel  Foundries  Appointments 


A  new  company.  CanaHianjthr  spnH  nu\ri^.  Mouldinc  sand,  | 

Steel  Foundries  I.imited.'is  piopaird  by  six  senii-aillomatio  Kisral  yfJir  ended  June  3lUh 

has  taken  over  the  fanlitirs  nf  mixers  that  hicnrt  tons  «fj  is^ii  is.v' 

the  steel  Foimriry  Division  of  sand  per  hour  anrl  i  , .  i?.ii4.4i(i  s.4it:i.4Hi 

Canadian  Car  *r  Foundry  Co  I, IH  ;various  formulations  '  I  n>i  I'l.rnii,*,  j.d-j-mm 

and  will  operate  them  as  a  sepa-  duetion  areas.  I  he  disti  iinUimi  „„  ,  77  •.  ji 

rate  entity.  The  new  eompanv  system  includes  .14  (  ('in  eyor  DcltS'  Power  Cortroration  of  Canada 
Will  be  a  corporate  member  of  havinc  a  total  lencth  of  one  mile  reports  for  the  fiscal  year' 

the  A  V  Roe  Canada  Ltd  croup. iThe  sand  reclamation  system  is  .June  SOth.  ItDfi  marked  cam 

a«  is  Can-Car  an  important  part  of  this  opera-jj,,  gross  and  net  eainitigs 

The  new  rompany  ,s  plant,  lo-  lion  and  used  sand  is  converted  p,.  figures  for  precedinc  year.' 
Cited  at  a227  Notre  Dame  Street  !<’  new  sand  condition  by  we'j  Kxpenses.  for  the  year  under 

East  in  Montreal,  is  the  largest  scrubbing  and  calcining.  This  unit  review  were  little  changed  at 

and  most  moderr.  of  its  tvpe  in  returns  reclaimed  material  at  ,-,4-,  compared  s\  ith  $.'1911.126; 
Canada  '  and  ranks  among  the. a  controlled  rate  of  10  tons  per ,  j,, charges  were  lower  at 
foremost  in  North  America  In  hour  and  is  in  continuous  opera-  51170  , -,31  compared  with  $198.- 

point  of  operation  it  is  one  of  In’n.  272:  w  hile  reserve  for  income 

the  Oldest  foundries  m  thiscoun-l  The  lompanys  engineering  de-  .^^cs  was  up  .at  $127,200  from 
try.  being  abL  to  trace  its  earliest,  partnient.  with  a  half-century  of  jio7  400 

gteel  ca.stings  bark  to  a  predeces  'experience  behind  1..  has  woikeOj  Combined  value  of  the  com- 
sor  company.  Canada  .Switch  and'closely  with  ciistomei-.s  thiou.gh-  p.,„v  s  investments,  based  on  avail- 
Spnng  Ltd  in  the  eight, es  of  thelout  the  world  in  the  design  dt-  niarket  prices  or  ('stimated 

last  century.  In  1898  this  com- ! '  olopim'nl  and  production  ol  thc;  ^..,ljic..  jotailod  $69,1112.1.70  as  at' 
pany  became  the  Montreal  Steel 'most  complicated  steel  castings.  j„ne  .'10.  I9;'6.  against  a  book, 
Works;  in  1911  the  name  "as  f^ne  of  its  many  divei sificatioiis  c;,lue  of  $.16.21 1 .48(':  comparablel 


IZellers  Earnings 
First  Half  Up 


DIVIDENDS  DECLARED 

And  Offccr  OfUtial  Notices 


Kdwin  J.  Cusford 


.Allan  C.  MacUuiiald 


fjurdun  I..  MrMillin 


Wo^s'  in  1911  the  name  "as Cne  of  its  many  diversifications  c;,luc  of  $26,211,480:  comparablel  Otliccis  and  directors  of  Canadian  Steel  Foundries  il9.76i  Limited,  new  corporate  member 

changed  to  Canadian  Steel  Foun-  ■”  "t''  custom-building  of  figures  for  the  pier  ious  year  were|  of  A.  V.  Roe  Canada  Limited  group,  are  a.s  follows:  E.  J.  Cosfoid,  chairman  of  the  board;  A.  C. 

dries  Ltd  and  it  became  a  sub- 1 1' '"'kwoi  k  such  as  diamond  cios-  j;:i.7„s6;i.269.  Thej  MacDonald,  president;  G.  L.  McMillin.  vice-president  and  general  manager;  J.  E.  Clubb,  vice- 

Sidiarv  of  the  newlv  mcoi  pm  aleri  1  .switches  and  marge:  value  of  $69.122.1.70.  plu.«  president  (finaneei  and  treasurer;  Crawford  Gordon  Jr.,  and  A.  A.  Bailie.  A.  C.  Lawson  is 

Canadian  Car  &  Foundry  Co  In  'tree;  car  “”“*'.'7'''’"',  current  assets  and  after  drdueling]  .ses'ietary. 

1942  the  plant 'was  made  a  di\i-  'tune  tracks.  sub"r.\s  ano  tail-  ngbentures  of  $4.862.01H).  the  pre-:-  — - * 

Sion  of  Can-Car.  ,  j  r  ’  ft  rred  stocks  totalling  $1  l.OOtl.tXK)  /%  i  n  f— 

Officers  and  direclor,-  oi  (.ana  •  oe  iiiti odiictmi!  o  i  lastu.^  in  ,.uifent  liabilities,  lea\es  ani  Itriphpf*  rOtVfiY  L,0  _  _ _  -  _  _ 

dian  Steel  Foundries  iI976i  Ltd  -nt  ''O'"'.'"  .$.72,992,690.  equal  to  V  •  Tk  T 7^ T  XT' 

8’‘e  Edwin  J.  Cosfoid.  chairman  of  oont  devehipnn  111  m  du  '  about  $10112  per  .share  on  the  n  A  I  P  I  W  IIP  J  I  P 

?be  hoard  ..\IIan  C  MacDonald.  industry,  was  under..iKen  ,,,,,,,,,,  591,3,  HycfieS  AddttlOnS  J-af  X  ?  X -Li  1  1 


dian  Steel  Foundries  iI9,76i  Ltd.  ^  ''O'"'.'"  ‘'f  .$.72,992,690.  eqi 

8’‘e  Edwin  J.  Cosfoid.  chairman  of  oont  devchipnn  111  m  du  '  about  $10112  per  share  o 

?he  boat ri  , -Mian  C  MacDonald,  otdustry.  was  imdcrt.iKC  1  ..lugU,  as  against 

president;  Gordon  L.  McMillan. ;  .  .'  oar. 


Quebec  Power  Co, 
Pushes  Additions 


Vic»-pre«iHrnt  ;inri  niana-  ic.^tMiLh.  \  oi'O  h.i  mt  a  inve.-imctu  rt'StM’ve  i.>  shttwii  a:  a  i  1  «*;  (wwi*  it  *  -  11 

<gx"ir7'T.s'h7'  s-n.  .«ke,,,  -b.., „t  Q„.b.e  c  ^ 

Meander  C  Laivsn.,  IS  .'ccretai  r  :  u;„nom.Tcai  s.d  i-  '•’I’"**  ctirectors  have  p'ieYed  ^ . . 

The  plant  has  been  lu.dergomg  f„u„(irv  mo.ilding  authon/.ed  red.-mption  o  the  out-  y  «  ;,:,v,ce  during  the  sec- 

8  continuous  expansion  pcosram  ,.ore-makiug  problem.s.  slaudmg  4L'.  ^ [,ud  qi  arler  of  the  year  At ‘the 

and  recently  completen  a  .$^^''.-1  Canadian  .Steel  Fourulrie-  '  19.76 '  -September  20.  19.>6.  ^t  ‘  _ 

000  moderniration  phase,  .\ddi-  a  stairs  -na'  d  w  '  con-  '’f  P^r  \  alue  plus  ,V  i  ^  “  'A'  '  ybiubi  l>  1.  J*.  t: 

tional  faeiltlie.s  are  being  added  ''  mnviric  ’hr  no-'  nioce  n  ‘rued  interest  to  the  redemption  centie  of  Quebec’  City,  ; :^„rtii,.4„«niic  .sugar 

at  this  time  With  over  h''0.'’00  $.'00,000  extension  I  ^^„,„.Su,pa„.-c" 


.A  third  66,000  volt  transmis¬ 
sion  line,  to  supply  the  Limoilou 


DIVIDEND 

DECLARATIONS 


;,'rro\cd  to  be  tin-  economical  sol  i-  :  'j  i.iii  i.f  tlie  out-  ‘“'S.  'tates,  was  coaiiplcted  and 

tion  to  many  foundiw  mt'.ilding  ,,  /.  .  i  1  n  i  o’lt  into  scr\'ice  during  ihc  sec- 

C'lr'  n'ulin,'  nconlois  s  I  a  11(1  ui  g  4 '  J ' .  Convertible  Dcbeii-  P-"  um>  “‘v  ‘'“‘“'k 

and  (.oie-makiiig  piobitms.  (iaicnn.i'oc  ''it  lotk  a'  ‘"'d  quarter  of  the  year.  .At  the 

I  Canadian  .Steel  foimacies  (  i9.)6i  -  •  ■  .  ai.T..  ulus  ae-  Qocs'o  Street  substation,  in  thei 

,  Limited  .states  tnat  it  con-  HU  •  of  ,ne  pai  P'>‘''.a‘  o.iebec  Cdv  fo.mda- 


fMCiy 
Halt  PIT. 
t  t 


tional  faeiltlie.s  are  being  adoed  '  provide  the  UK'.-t  nu.rie.n  to  the  redemption  ‘ 

at  this  time.  With  over  ,n’oues  and  services  -o  its  cu'- 

square  feet  under  one  roof,  the  ;  'I  .  ',,7  i  Holdi'r.s  of  $60,000  4'..' .  convert-l* 

plant  has  cixmplete  modern  four.-|y,  ',„‘i,,-jp,:  c,  ’incc-ui''  debentures  maturing  Febru-  ’ 

’"ii:.:'  v'r,;,:.  77  >■  '*» .......d  ,d«i,t 

pattern  shop,  modem  ciranmg  5  34,  .  .^.  to  conc  ert  to  common  .shares  diir-  ■■ 

and  finishing  department.s  and  ex-  u.^‘ai  a>T\,(.e.  _  reducing  '■ 

tensive  laboratory  facilit  o.s  In  '  of  debeiituros  out-  >1 

addition  theie  IS  a  trackoork  ar.d  L  *  J  -t.mding  to  $62,000  and  increasing 

assembly  shop  and  an  up-lo-riatc  ►  Q fJI’/Cf ’ho  ((Utstanriuig  no  par  value  com-  ^ 
prodiiclion  mai’hme  snop.  ^  m  ^  Shares  to  .724.1.71  as  at  June 

The  rpm.pany  has  turnod  out  ..  ...  ia#*f  I  .10  19.76  ■ " 

acme  of  the  largest  stool  castings  IVIa^  I  |m  \A/  __  __  -  ;v( 

ever  made  in  Canada,  both  for  f  wWl  ^  ww  IvJd  V  _  .  ^  ,  \ 

domestic  use  and  for  export'  _  tOmin^S  vSQin  s 

weighing  up  to  1,70  000  I'os  Thesej  ,,  ,  ,  .  .  r*  A  /"  i  ti 

include  castings  for  hyd:  o-eloc-  .Mi  and  gams  are  loomed  o,.  POT  ATCOH  wOrp>  I 

♦r4/»  -rwMt-er  etafirtne  n-iAr  nr  sJOAm  f  fl.C^TlbridSF  Nickrl  L.d  'r  A.-..ota  T  fntNi*'  fgr  f. 


'.loii.s  for  uu*  s.niu.WLi  exien.^ion  . 

Hi'lders  of  $60,000  4’c>'.  Csmvert-i  been  completed  and  work  on  Aluminium 


Falconbridge 
/Sfef  Up  Widely 


include  castings  fm-  hydio-eiec- 
trie  poiver  stations,  marine  stoam 


'll"  'be  fiscal  vea'*  ibus  reducing  tran.sfi'i  mei  .s  for  llii.s  exlen.siori  x-mx'.  rd.  &  It-I.  co.  c 

Ine  amount  .-f  debentures  .,ut.  hax  e  been  l  eceix  ed.  eacli  of '.x  bu  ll  . 

-t.mding  to  $62. IKK)  and  increasing  "‘h  have  a  capacity  of  12  1100  Kiemi,.  ci  a  .]... 
:ho  ('Utstanriuig  no  par  value  com-  kilo.xa't-.  ^ 

moil  shares  to  .724.1.71  as  al  June  City  of  l.cv.s.  UulU  lias  B  A.  Ba((k  .Sole 

•n  iQxfi  ,  ocen  acquired  and  cimstruclioii  I' s.  oil  lu.  i.ui.  c  — 

■  '  >(  >  '■  l>  .  m-i.  t..  1  .J  a,,  t"  furkeis  Cl  B 

_ _  _  _ _  \\  t);  rt  lUi.'  >iAiIu‘u  Oil  a  Ilt’x\  >t'l*  I,  ,  ,  ^4.^..i 

—  1  a  .  .  'bank  of  .Monlieal 

__  tZ,,:,,  coiitam  offices,  Kaihuisi  u.  4  P.  "Cl.A- 

COrningS  VSQin  stores  and  opeiational  headq-.iai- ' Bell  ■|■(■le|>houf  . 

A-.-—  I expanding  area.  Ueildene  quebeo  . 


P  •  ouiKung  U)  coniain  oiiiees.  Baihuoi  P.  4  P.  "Cl.A" 

COrningS  VSQin  stores  and  opeiational  headq-.iai- ' Bell  ■I'eiei'houe  . 

C-.-  A  I'-e  '  'e'  ■‘I"'*  expanding  area.  Ueileieire  q((pbeo  . 

'  0*^  Arcon  S«Orp.  !  R,ght-0f-.\ay  is  being  acquired  ”1'^^  J c  . 

rroiito.  -Arcan  C  01  p.  Ltd.  report.'  for  ne.v  : l  an.srnissuin  lines,  from  BianUoid  Cordage  (  I.  b 
ru';  earnings  of  $18,267  for  fiscal  Lau/.on  to  .St.  Raphael  on  the  Bridge  and  Tank  Co.  Pid. 


r“  ,  •  ■  j  j  /  .u  -n  rv.i*  h  /vttr  •  a  •  i  n  cr  tMAf  ’  t  <  a  cci  ■  n  4  .  <  » i . »  .  -  » i  v  o  1 1  v  4 4  v  v»a  i-  14.  nc  .v  . .  vi  1 ».  1 1  n  ,n .  .1  »i  1  xij  r*,  1 1  amh  K  rant  ford  C  ornage  <1.  B  . . . 

frurbines.  suctuxn  dredges,  fm  ih»  •n  o'-'.n  one.  a. mg  piotU'  ai.n  .,i  ,.,f  spg  .gfi.s  for  fi.scal .  Lau/.on  to  St.  Raphael  on  the  Bridge  and  Tank  Co.  Pid.  ... 

nimi.n,g  industrv  and  cmmtle>s  nr.  ^  .  ‘■.'i'  'i2e'  .  March  21st  19.76.  up  .south  shme  of  the  St.  Lawrence  Bur.aid  I'r.v  Dmk  ci,  a  . 

Others  .An  idea  caii  b=  had  of  If  f;-,ini  $11,709  in  previous  fiscal  Rixe.',  and  from  Quebec  to  Bois-  .  , 

the  complexity  of_  .^p.  xH  nf  IQ77  0.;p  a!  .‘''S'-  Warnings  were  equal  to  2N:i'hatel  and  Beaupre  on  the  norths":  n,rg,ng'  ii.  .i  . 

castings  when  it  i-  teai.^ed  r.a  4  '..j  rn's  a  s.bare  on  720.406  eommoii  shore,  to  s'.ippiv  the  increasing  i  an.  "ne  4  Cable  ci.  A  ... 

one  tyi^  alone  req-ui^  vmf  -  ammured  m  9^  'a  -  ouWanding,  as  compared  load.-  in  these  areas.  i -n  "ne  4  Cable  ci.  B  ... 

pSSI-r’.'h'.  ""  "  7.7, fa,  ■'  -■™'>  >  "»■■■  ™  r:.'™-,'.."*' 

4  000  Ton«  Monihlv  r g  ‘■»f  3HT  whi  r  r.r*  ra  r  '  >oar  ended  Maich  p.<^f.  ta.\e>  of  ..  an.Npoi  tauon  ( .mada  (>m»»nt  utd. 

.r,e.l.,e;e.  ♦  1 , .  o  .s  c  '.rtr.  iTv  3*  t  ^  fiGO  4G 1  ^  •  u  I V  SLlD.^ldiaiV  the  QuOOec  Railway. Ilaiiada  Sl»*iimj4hip*  I.infs  C  Sa. 

w  -  ..  ...  n.,.*  i..sh,  ,.„d  C.,  ro,. 

ton  maximum  caraeity  pr:  heat  ''ock.  t.om  .$2  .06  r>9.T,  equai  la.-t  anmnnted  to  $126,008,  up  s.x  nuinths  o.  the  \(  ar  mi.MIeii  ^  ^  . 

l^ormallv  four  heats  can  he  p-o-  '0  7''  a  -nare  ti'im  846, .'48  a  year  earlier.  $-(t.  ...9  .is  compaied  with  a  deficit  |  ca([ada  Peimaneni  xiorigage 

duceid  fr^m  each  fuinace  m  24  Depreciation  aKowance  and  ;<  -'I  R  Lliton.  secretary,  states.of  $f>-’.6;i9  R.r  the  corresponding  .cs„.  jvrmane.it  .xiuiigage  (bum 

hours.  In  addition.  tho,r  a;r  for  income  taxes  bo:h  .ve;c  '  ait*  averaK'n^  iuaI  i.,  Ine  ImprovenuMit  ‘ 

three  electnr  furnace.^  noth  and  considera  o'.y  higncr  for  ia  U\--.  nc.  -  per  c^-nt  auove  last  yt'ar. _ MuiS  leMilted  fiorn  h.glier  fare.s  f 

and  basic  for  production  of  nrrtal  :ori.  :he  foriuicr  being  up  a:  '  iii  efieci  ;n  and  fiom  upei-  i  j,,.  i.ui.  m'  **ui. 

to  sperial  requirements  The  fm'.n-  6:9  2.74  '  ..'ll  $2.1.22.7.78  and  tit,  -,|  ;.uuien:  '.ere  somewhat  les.-  ec"noinies  made  possible  (d.i.  (  riaur.c  l.id.  »i.7t.  fid, 

drv  has  a  caparity  of  4.000  '.,'t>  .a'cr  at  $180  2.7!  from  .$97,122,  '.nan  forec.ist  for  the  six  months,  "'c  of  huger  buses  pur-  ^r‘‘‘ ‘'I' 

of  finished  castings  per  mon'ii.  Net  wo.  k.-.g  capital  a;  .lune  .2ii  Kxpenditu.  t  s  are  expected  to  be  ‘'based  in  llie  latu-r  part  of  19.7.7.  ,  ,  ,  „  ' . 

represen^iPE  appi'oximalriy  <inp-  anu'-. r'od  '<».?!  .ica'.'.cr  .n  *.’ie  .a>i  iuif  uf  Ihr  i  uu  lui.  lii\  i'mst  i’  . 

third  of  Canada's  total  ca’paci'v  na'.  d  '.v  -  $:7.772.1.77  at  Decent-  oar.  a'.tbo  igh  the  lecent  ■■‘lee.  PrAni'acc  I'.'l'''  I‘"  ''d'  . 

The  foundry  has  one  of  tnencr.?!,  19.7''.  -t..Ke  uiay  .'er.ousiy  delay  con-,w00a  rrOgreSS  u:  nl'r  ("" 

fme?'  sand  disti'hution  and  re-  Po'd. ict. "i.  .'f  iiifie-.  .-nicitr  51.  utt-'ii  the  new  .smelte:.  D  I 

clamation  sys'ems  in  nperation  n'-d  t'Cttr.cfy  i.a'.  •’  peer,  a:  a  h:gii  i:  a tt- 'll  .n  tne  Sudbury  dt.'-  AlTa<  I  UlD  iVilll  cji.aUuu  Ur  .xiaibius  "A"  .. 

in  the  xvorld  F'or  eveiv  top  of  'e-,c'  rep..";  -ta'c'  a  'lt.xig".  me-  '  has  been  concentrated  on,  ”  iCauaUiau  l.r  .xiaiiim*  iiuiui 

yee]  prod'meH  an  avenge  of  a  (haruca:  riif';cu.';es  :n  June  te-, me  noithein  ,  .m  of  the  basin  -  p_.  |;“ru.Ir“'i  I.  A 

ton.  of  sAPd  IS  -erpiirer!  foi  the  .Tircd  smr.te-  p.oo.ictipn  ;n  :na']witq  .-esiilts  tnts  year  decidedly!  ,.  ,  'caieili  t..od  t'icd*.  ci.  A 

preparation  of  rnonHs  and  cores  -r.orit'n.  D-?mand  f('r  a'.,  pro.i  ict.'  enco.: :  a  ging.  K  x  p  1  o  r  a  t  t  o  n  ofiy^'  tnat  conslruclion  of  cnifii,  luod  Prods.  Cl.  B  .... 

Rive  tovering  rorrreie  sdos  store  of  "-e  co'r.pany  continued  al  a  ntcseliferotis  deposit.s  in  the  Dq.  -"l^rfa first  pulp  null,  being ; (  aielh  Cuud  fiods.  ci.  B 
approximately  to  nnn  tops  of  sapq  h  gq  'eve,.  minican  Repuoitc  '.'.a.s  continued  h‘'‘  f  8t  Hinton  on  the  eastern  ]*‘iiejj‘  [■‘"'4  ‘.j-  J 

including  Phfi  tons  ;4i  on-  o\  r  ,  '•  vpe-,d  '  .  cs  i-  p'ant  a  -t  d  a'  an  accelerating  rate.  ffocky  Mo,mtains  by 1,  ‘  ex  la 


2'.s;  last  amounted  to  $126,008,  up  '-x  jiionths  of  the  year  totalled  \  ‘  able  Co.  l.'id.  ■  B  " 

from  $46  748  a  year  earlier.  $20.  (.89  a.s  compared  with  a  deficit ,  Canada  ivimaiin'i  xiorigage 

.M  R  Lpton.  sccretarv.  states  of  $62,629  for  the  corresponding . cau.  i‘eiinaiieiit  .ximigaKe  ibunu*) 
;  it  '.lies  in  19.76  are  ax  eraging  period  of  19.7.7.  I'ne  Improvement  I'erm.'oieni  .xiiuigage  (bonim 
.80  pt-r  ('.  n‘  above  last  year.  |tias  lesiilted  from  higher  fares  JlJ',’,'  c 

_  efiect  ill  1976.  and  from  opei  -  C,!,,.  ( pij„r»e  l  id  »i  ««  I'ld.  .. 


i.piiien:  '.ere  somewhat  less  aling  ecimoinies  made  possible  ( du.  ( eiaurxr  i.id  »i.7ti  fid, 
nan  forec.ist  for  the  six  months  b.‘  tne  use  of  huger  buses  pm  -  “J"  ''■‘J'y' 

Kxpenditu.  ts  are  expected  to  be  ‘based  in  Ilie  latu-r  part  of  !9.i.7  ,  j,  |,  _ 

:ca'..u:'  .n  *iie  !a>i  half  uf  !iit-  iaIu  lui.  lux  lYusi  t.'  . 

oar.  a'.tboigh  the  lecent  slee.  Caa/1  PrAnparc  i''*"  . 

t..K,'  may  sm  .ousiy  delay  con-  ^00(1  rfOgreSS  ;8u  M.uudi.e.  i 

it.  n  t;"ii  .'f  the  new  smeltt-r.  A  Ia«  D  I  AA*II  ' "s'' 

L\;i..i:  ati-'ii  .11  the  Sudbury  di.'-  AlTd<  I  UIP  iVilli  .c-nowtiau  tie  .xiaeiiiiis  "A" 

has  been  concentrated  on  ”  iCj(iaU(ai(  lee  .xiaihiu*  uumi 

ne  no:  them  i  .m  of  the  basml  .  -  ,  „  a 

vtth  lesnlts  tnis  year  decidedly!  'caieii!  k.od  fimK  iV.  A 


Good  Progress 
Alta.  Pulp  Mill 


ai  a  n;(  -\cUfcrn’j<  rlcposi:^  in  the  Do-  •^*‘^‘ ^**  *^  utin.  ; (  aiem  i-uou  nous.  1 1.  n 

minican  Repuoiic  was  continued  at  Hinton  on  the  easiern  it/iejji  j-u-o  [jiud*  ‘4  a  sxiia 

'  -'d  a-  an  accelerating  rate. _ .  i '/'‘on  v v^' T  “ 


Conversion  Issue 


$350,000,000 

Government  of  Canada  Bonds 

The  Bank  of  Canada  :$  authon/ed  by  the  Minister  of  Finance  to 
accept  applications,  stibjec*  to  allotment,  to  convert  Government  of 
Canada  3%  Bonds  due  .fanuary  1st,  1959  into  an  equal  par  value  of 
bonds  of  the  following  issue 

411  YEAR 

31%  BONDS 

DATED  SEPTEMBER  15th.  1956  •  DUE  MARCH  15th,  1998 

Non.callable  for  40  years 

(Callable  on  or  after  September  15th,  199^1) 

Interest  payable  March  15th  ar  ' 

September  15th 

Denominations 

S500,  $1,000,  $5,000,  $25,000  and  $1'''', 

Issue  Price;  97% 

r'leldinji  about  3,90%  to  maturity 

The  3%  Bonds  du^  January  1st,  1959  which  are  accepted  for 
conversion  must  have  all  unmatured  coupons  attached  and  be  in  bearer 
form  or  accompanied  bv  proper  transfer  documents.  Bonds  accepted  for 
conversion  will  be  valued  at  0ft. 625'’  f,  inclusive  of  adjustment  for  accrued 
interest  and  will  be  exchanged  on  or  about  September  1 7th  for  an  equal 
par  value  of  .3^'',  Bonds  due  March  15th,  1998  and  a  cash  adjustment  will 
be  made  on  the  basis  of  $16.25  per  $1,000  of  par  value. 

The  3j‘"r  Bonds  due  March  I5th,  1998  will  be  dated  and  bear 
interest  from  September  15th,  1956.  Principal  and  interest  are  payable 
in  lawful  money  of  Canada.  Principal  is  payable  at  any  agency  of  the 
Bank  of  Canada.  Interest  is  payable  at  any  branch  in  Canada  of  any 
chartered  bank  without  charge.  Bonds  may  be  registered  as  to  principal 
or  as  to  principal  and  interest.  Definitive  bonds  will  be  available  in 
two  forms;  bearer  form  'with  coupons  attached  (this  form  may  be 
registered  a.s  to  principal)  and  fully  registered  form  with  interest  payable 
by  cheque  Bonds  of  both  forms  will  be  in  the  same  denominations  and 
fully  interchangeable  as  to  denomination  and  or  form  without  charge 
(subject  to  Government  transfer  requirements  where  applicable). 

Applications  may  be  made  to  Bank  of  Canada,  Ottawa,  through 
any  investment  dealer  eligible  to  art  as  a  primary  distributor  or  through 
any  bank  in  Canada.  An  official  prospectus  may  be  obtained  from  any 
Agency  of  the  Bank  of  Canada. 

Tht.s  issue  IS  authorized  under  authority  of  an  Art  of  the  Parliament 
of  Canada  and  both  principal  and  interest  are  a  charge  on  the  Con- 
aohdated  Revenue  Fund  of  Canada. 

The  Minister  of  Finance  re,serves  the  right  to  accept  or  reject  in 
whole  or  in  part  anv  application  to  convert.  The  books  of  the  new 
issue  will  open  on  August  30th,  1956  and  will  close  with  nr  without 
notice  at  the  discretion  of  the  Minister  of  Finance. 

Ottawa,  August  27th,  1956. 


North  Wesleni  Pulp  and  Bow w, 

Ltd.,  i.x  proceeding  .veh  on  .'died- Icunfecleianun  I, lie  . 

ul^\  '('oiiletlttiulion  l.ilr 

St  H('gis  o  wn'  a  half  iiitete-t  ‘ i'tni>iii's  "•S" 
i:i  '.‘le  project  1.'  directing  the  I 
ausi^ri  ai.ci  con.Niinclioii  ami  wmI  ; 
ruaTiaiiP  opci’aliori.  The  utiier  Deimie  Muie*i  sa 
half  .i.teies:  ;s  owned  bv  Nonh  ***>'''•**•>’*  ‘‘"II 
Canadian  OiL  Ltd.  St.  R.-gi,' 

puicha.'sC  pai  t  of  tlie  oul.pul  f  n' |  iiiitninion  Ihi'  i  . 

ii.-^e  in  its  own  The  balance  lomimoa  i;tr  I'fd . 

will  be  .'Old  oy  St.  Regis  on  the  p,,,,.-  ci.  a  . 

Open  market.  i 

I'he  mill  will  have  an  animal  %  . 

eapacity  of  1.704KHI  tons  of  bleach- ‘  "  . 

ed  sulpha'e  pulp,  and  xx  ill  ,  ep,.,..  ]‘tKi"ie.'ii  l  (("n  < 

.-eut  an  nuestment  ;n  tne  ii<'‘gii-  ,;a(„„.„(i  I'ov'ci  lu  fiu 
bni'hood  of  $27  million.  Under  i;e,ir].ii  xiok.is  c 
pi  e.-(cnt  conditions,  it  :s  exix  eted  ‘nidii  x  eii(i((kiiiie 

to  be  in  production  shortlv  a/ler  i-'i-e'-  I  .irn  . 

the  fir.'t  of  next  .vear.  ’ 

1  imoer  cnlling  is  '.veil  iindei- 

l  ay  on  the  2  IMM)  .-(jnare  miles  of  “i'""'"  .  . 

tiiTTbci  laiKis  (,1,  Ahicti  Hie  eom-  . . 

fiany  ha.- a  .ong-Ieriii  limber  grant  |ll((i(lr  4  ii.nidi 

fioni  Alboila  In  aflditnni,  '^(K)0  \\  iioinfi  l.td,  (I  A 


oeen  granted  to  Uie  lompaiiv 

a  resuixe  for  fiiinre  expan.^ion.  iiiHpen.tl  oii  . 

The  2  ()0()-foot  long  log  flume  in  lal  Ti.i.ai.o  I'U.  • 

o  J  ,  ,  ^1,  Irupfital  loltHtto  IM(J  Sa. 

che  Aood.xaid  of  the  mill  I'»  I  Indiisinal  Xnepianct*  <  orp.  *•<"’ 

gic.ssing  rapidly,  and  a  substaiilia!  ind,  X((ei)ian,(?  cuip.  s.iii  Pfd. 
x'oIuiTic  of  piilpwood  is  alreadv  imci ('-(iKinai  xekei  c 
-lored  in  the  vard.'.  .MI  of  the  .V,"'  , 

.  .  t  .  1  .  t_  lnlBi  iiaimnai  Paper  Pid-  U  -S.) 

structural  steel  is  emher  on  tne  mie. national  I'itr. 

.'ite  or  in  an  advanced  stage  of  imci naiinnal  i  iilitiet  (inp. 
fabrication.  Some  90  per  cent  of  Inipinaiinnal  i  nliiies  I’ld 
the  matei'ial  for  the  di  ver  is  no'-x  >"'*■'1  j-mmiiaiion  l.id.  "f’ld.”... 
Rt  the  mill  xSiie  along  with  the 

bulk  of  the  ma.toi'  equipment  rc-  .lohns-xiainiiip  it  ..s  i  . 

rjiurcri  for  functioning.  . 

.  A  !i.ake  ij(  tlie  Uttud^  Pfd . 

IWSfl  Stiirt  fin  !\in»*d  l.amliPil  (I.  A  . 

*  '  Jidll  V/ll  Mhed  1  ainh^-rt  (I.  A  . 

I  BA*II  Vlited  I.atnberl  (I.  K  . 

N.B.  Pulp  Mill  '  “  V  yj 

_ _  I.eifrh  (Jolil  Mine^  Sa . 

Moncton  N  B  ,  Constniclion  of  a  nr.i,Ia»'’V(o' "(  l "*  x*  . ..!!!. 

$70  million  pulp  and  paper  mill  iincnidaw  ( ox  i  i  b  ] 

T.epreaii,  Charlotte  county,  will  lotiiaw  (.loicimas  c  . 

get  under  wav  in  December  ar-  I"!’',""'  ‘•"'•'•tnias  2nd  Pfd . 

cording  lo  r.warl  C.  .Mkinsnn 

Fredericton  barrister.  .i  .ximos  .. 

A*i  I  I  •litGj.aienP. 

.Mr.  .Mkinson,  -.vlio  has  ot-cn  \ia,|.aion  P  4  p  in  in  i 

ac'ivr  with  Piemier  Hugh  .lohii  M.ixsc,'.H.iiii«.|->u;u«(in  c  _ 

Flemming  in  promoting  the  (no-  .'ti'"''  Hai i i.x-tM Ku.son  Ptd . 

lect.  stales  that  pieparation  of  V' . 

final  engineering  estimates  and  hoIk-i i  \i!i,  hdl  ( I.  A 

drawing  up  of  plan.'  xxill  .start  in  'tnnir  loip.  <'  . 

mid  September  and  actual  (on-  'j""'*  “"p  '  ) . 

slruction  will  begin  in  December  h ' '.xl",,, ^ "^ (  **  . 

'riie  mill  will  be  built  by  Brit-' 

ish.  United  Slate.s  and  Canadian  ^ '7'  !  J'  jlv'd  e.  jud. 

,  >  s.  I.mhi  4  Pov\»T  4''j  Pid. 

capltaj.  ^  .Naticnai  l)iuj^  (humicai 

A  thermal  plant  t(»  supply  the  Nuuonai  Dihk  4,  <  htnucal  Pid. 
indii.-iUy  with  80  thoiiband  hois#*- * “C” 

iK.  xer  will  be  constructed  by  the  [J,';:;;;:; ^  j;;;;;;;; 

.N'e.x  Brunswick  I'ower  C'ommis-  Xn'innnilldnii  i.IkIii  . 

.sion.  .Nlkiiison  said.  \(niind.i  ximns  . 

—  —  - — .  Noiineliil  .Miniiii;  . 

-w  «  Woe.  Power  “U”  . 

Company  Index  lx\‘;:,n',:;  V:!i ‘('1 

Noilhem  WueUec  Power  Pfd . 

Paf*  Nuttliein  WijHtjer  Power  IJ  ..  . 
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2  xjai-kHno  Mine.'  o  .xianuUi  tin  in*  "U"  . 

IS  Xldllll  Pd  IP  p„„„ 

7  Xlooii’  (Imp  7  I’pweii  K„pr  (n  l.id.  .. 

2  V  Dll  kens., n  In  ^ 

19  \.  .tark  l.akp  a  prminiial  'Iranspnil  "C" 
12  N"(  .Supci  mr  O.  16  .Provincial  I'lanxporl  Pid.  . 
,5  Nipiasing  .M.  9  ' 

3  N.  W  .  Pulp  2  Mining 

19  Oceanic  Iron  9',, 

3i  J*acffic  pet  .  :H(*naf>ie  Mines  . 

2' Palhfindcr  Pd.  In  |  .‘.y"*. 

9  Placar  Dmp-t  i  Mennld  I  ham.s  (I.  A  extra 

1.9  Power  (  mp,  n  llenold  <  hains  Cl.  A  . 

9|«uebm-  Power  2  Paper  (I.  A  . 

10  Rovalile  O,  12  tt*’0and  Paper  C  I.  B  . 

19  Sec.  Kredmld  16  H"0«nd  Paper  to.  Pid.  ... 

9| 'hawdnican  .9  ,^"''“[.,*‘‘"1^ ,  ,,  . 

n  viicdfi*  viofai.  «.  Ho.'allle  Oil  C  . 


(  anam  Cr)p. 
(!enfT  l.ediic 
Chib,  .facuief 


(  iimax  Molvbd.  10  Ro.valite  O. 

|(  on*.  Mir  Mac  10  Krrehold 


Cfiwuhan  (op. 
Cr.  /ellarbach 
f>el  Rio  Piod. 
Dom.  Bridge 


O.  Lands  Oceanic  Iron 

3l  J*acifir  pet 

Sfeel  Found.  2  Palhfindei  Pel. 


9  Placer  f)e\  p*t 
J.3  Power  (  oip. 

9]  Quebec  power 


9j  'haw'inican 
2  Si.s<f»e  .Metals 
j'l  >tep|  of  Can. 
2]  l  iadeis  Fm. 


Kmpire  O.  &  M.  »  Fmpire 

Falronhridge  Sj  I  usd  Oil 

Federal  Kirk.  ^  United  Otl« 

Gae  l  pete  1Ai  v(rMroa«.i  Tm 

Great  ptama  V(ea»monf  Exi 


Meet  Of  (  an.  2  scythes  Ar  (  o 

2]liadeis  fm.  .3  yhawinigan  W.  Ar  P.  *'A'*  . 

9  iians  Kmpire  l.i  Nhawinigan  W.  4  P.  "B** 

2j  Tnad  Oil  19  ^hirrifl  Honev  C 

9  United  Oils  9  )>(  Mikntt  Ltd.  C. 

1A,  v(«*Airoa«>t  Tian*  II  ^ilvetwnnd  DaiMe.s  (~l  A 

19  V(ea»monf  Kxpl  n  P  -iilverwood  Oalriea  ri.  R  . 


.40  .10 

4.2.S  1  06'/4 
J.flO  .4.1 


2.25  .5fi>4 

..50  .12>/a 


Sept.  15  .Auk.  24 
0*1.  25  Sept.  L»}| 

.Sepl.  1  .Piily  27 
0(1.  1  Aut.  :u 

Oct.  1  -Aug.  'll 
.\ov.  J5  Oct.  1.5 

Sept.  1  Aug.  1.5 
Oct.  1  Sept.  15 
Sepl.  1.5  Aug.  31 
Sepl.  J5  .Aug.  31 
Sepl.  15  .Aug.  15 
Sepl .  ?9  .Sept .  5 

Sepl,  .30  Sept.  15 
Sept.  30  Sept.  15 

Sept.  28  Aug.  31 

Sepl.  15  Aug.  17 
Orl.  1  Sept,  14 
on.  1  Sept.  14 


Sept.  1  Aug.  15 

Sepl.  15  aSeid.  t 

Sepl.  1  July  31 


7  Zellers  Ltd. 
lOl 


2j  Southern  Co 
St.  Lawrence  Corp.  C  .... 


1  Aug.  11 

2  Aug.  31 

3  Aug.  31 


Sept.  28  Sept.  14 
Oct.  25  Sept.  28 


Zellors  Ltd.  reports  for  the  first  /w  a  w  ■  *  a  npn  k  a  a 
Ihnlf  of  current  fiscal  vear.  the  s  CANADA  PERAAANcN  I 

1  .'K  .'ii 'mortgage  corporation 

$497.04.7,  equal  to  .71  ct'iits  a  share i Sexenty-fivc  Cenl.$ 
(III  common  stock,  as  compm  ed  [per  share  on  the  paid-up  Capital 
xvith  $487,844.  equal  lo  4.1  cents  avStock  of  the  Corporation  for  the 

^'consolidated  .sales  for  latest quarter,  and  an  extra 
period  totalled  $18,868,628  as  com- ' l^'V'flPud  of  Ten  Cents  per  share 
pared  with  $16. .748,087  for  .same, have  been  declared,  and  that  both 
pei'iod  last  year  and  profit  fiPfui'P  -  Dividends  xvill  be  payable  Mnn- 
I  taxes  was  up  at  $904,047  from;,  r.  .  j  ...... 

$811  844  tisy.  tfif  Fust  day  of  October 

It  is  pointed  out  by  George  I.. |next,  to  .Shareholder.s  of  record  at 
I  Cobb,  president,  that  company  is  I  the  close  of  bu.sine.s.s  on  the 
pe.sently  operating  .78  stores,  hay- 1  ^  September, 

ing  opened  five  new  units  in  the  * 

six  months  under  review.  The 

.stores  at  Fredericton.  Ottawa  and  g  q  ^  ,he  Board. 
Jonquiere  are  being  remodelled  •' 

and  enlarged,  and  the  changes  are  Geo.  D.  Laverock, 

expected  to  be  completed  by  the  coo, ■«(  =  ■» 

middle  of  November.  j  • 

I)P''  - - - —  -  'Toronto,  .August  17th,  1976. 

Bathurst  Adds  the  wabasso  cotton 

COMPANY  LIMITED 

Jo  BCM  Output  NOTICE  OF  DIVIDEND 

_  *  A  divi(tend  for  the  quarter  of 

Annouuceme'ut  is  made  bv  I and  <xne  half  cents  (1^2>^) 
Bathurst  Power  &  Paper  Co.  Ltd.  PJ’’’  .7'’/^ 

that,  through  improvements  pre-  stock  of  I  he  Waba.sso 

sentiv  being  undertaken  to  its 

,BCM  mill,  the  annual  capacilv  of  ‘7,','’^  ’“5  October.  19.t6  to 

the  mills  division  will  be  '  in-  s  of  rec<ird  as  at  c^se 

erea.scd  by  15.000  tons  additional  "f  fi‘'sincss  on  the  7th  September. 
^^i|B.CM  ()ul[)ut.  This  product,  made 

'from  hardwoods,  is  the  specialty  By  Order  of  the  Board, 

»  I  corrugating  medium  first  intro-  /•..m.-r 

'***  diiced  and  luaiiufaetuix’d  in  Cau-  ”■  (APr.i,, 

““  ada  in  1971  by  Bathurst.  The  ex-  Secretary-Treasurer. 

1  ipaiisioii  of  the  BCM  mill  is  a  con-  /x,,„ 

.'so  itiouatii^i  of  the  P‘>li‘'.'-  of  ‘he  • 

175  H-ompany  to  iitili/.e  effectively  all  "  .  _  _  _ 

.4.1  jthe  resources  of  Hie  forests.  ■■ 

■^1.'  Other  impoi  taut  iiuprovemeuts  Uiiltod  St0#l  Corporation 
I  now  being  uiidei  taken  wilhiii  tlie  l  m  i  t  i.  d 

4  ., (I  I  mills  division  include  the  iiistal-  A  1  ntiyirkVlMn 

.12  lation  of  a  new  ullra-uiodern !  ^  I  SI  If  if  lUrtl'lU 

black  li(|iioi  recovery  unit  and.  Notice  it  hereby  given  that  a  quarterly 
■  '  '  brown  stock  wastiiiig  equipment  (.'ommon  Stock  dividend  of  twenty- 
,90  for  Hie  kraft  pulp  mill,  a  nexx J  five  (2.$)  cents  per  share  ha*  been  de- 
.92'.  1.2.70  psi  .7.000-kw.  turbo-genera- 1  dared,  payable  September  28th.  19.76, 

[  •'’  I  tor  for  tile  steam  (lower  (ilaiit.  an!  ••  shareholder!  of  record.  September 


2  75'  j exten.sioii  lo  the  fiiiisliiiig  roouij  7th,  1956 


lo  shareholders  of  record.  September 


2  (Hi  and  train  slu-d  and  the  iiistalla 

.10  Hon  of  t"()  new  h.vdrapulpers  SALTER  A.  HAYDEN 

1.80  'flip  new  recoxery  unit  is  de-  August  22nd,  19.76  Secretary 

'.,7,  signed  to  operate  al  1. 2.70  psi  and  . 

2)171.  870  degrees  F.  and  to  produce  the  .  iWIH  IJ  » kar  WwSm 
.:l4  j  maximum  steam  (ler  lb.  of  black  COrrOtAIION  lIMlIeP 

j  liquor  burned,  it  is  believed  that  — '  -  -  -  - - 

1  "i,(j  this  tiiiil  will  have  the  highest  ^  -x 

.1.00  lOt'erating  (ire.'sure  of  aii.x’  black  f  tuc  bcii  TBlEDUAa'B 
1.15  'liquor  r.  covery  unit  in  Canada.  * 

“2”  I  .Additional  conversion  equip-  COMPANY  OF  CANADA 

97,  meiil  for  the  manufacture  of  NOTICE  Of  290th  DIVIDEND 

I. no  'hi|)|)iMg  coiilaiiieis  "ill  be  111- 

tio  stalled  in  Hu-  Montreal.  St.  Lau-  A  qiiniinly  diiidnid  of  fifty  cem«  pm 

1.00  'roroulo,  Hamilton  and  ihaie  hai  firm  dr( laird  payable  on  the 

1  III  IW’hilb.v  plants  of  the  eoiitainei  |',ili  dav  of  Odobrr,  19.76  lotharrholdni 

1  not  divisixMi,  J  lii-.-e  adililioual  iiiaiiii-  of  irund  at  ihc  ilnxe  of  biulness  on  the 

■Villi'  (-'''ttuing  fat-ilitie.'  w  ill  iiierearr  |4iii  day  of  Srinciiiber,  19.76. 

-  the  eaiiaeily  of  Hu-  i-oiitaiiier  tlix  i 
■7,  .'loll  lo  (iiodiiee  eorrugaled  boxe.' 

rip,  .111(1  allied  (iroducl.s  and  will  eon-  S.  C.  .Srsonixe, 

Hribille  gieally  to  Hie  ability  of  -‘".tj’-.  Aecrelary 

'  i'.aHuirsI  lo  'Ci  vice  Hie  liici  ea'ril  ^  £  iMl'lQ  ^ 

■.‘5  I  t  ((iiireiiieiil'  ot  cii'tuiuei i  ^  ^ 

?  ,1)  i  The  cun  fill  iinpi  ox  eiiieiil  pro  j 

10  I  .(I  am  meiitiiiiied  above  "ill  entail  ___  _  _ _ 

(1(1  exijenditin  f  of  $8,.)ll().tl()0.  .-Ml  prtRIKICOKf  I  ITTI  F  it. 

au  work  will  be  completed  by  ROBINSON,  LI  I  TLc  & 

,211  Hie  fiid  of  Hie  year  1977  although  COMPANY,  LIMITED 

L.fU  ill  i>!  tll)ti(2l>At  lt*<l  thrlt  lilt  Hclcli”  %»•  I  V  V I  \l  A  V  A 

Honal  BCM  eapacity  will  com-  V\  I.N  Ml  EG  -  MAM  I  DBA 

itu'  '  lueiice  to  be  ax  ailable  about  June.  Dividend  on  Common 

1115*  i  1977. 


COEfOIAIION  IIMITID 

THE  BELL  TELEPHOr'E 
COMPANY  OF  CANADA 
NOTICE  or  290th  dividend 


of  iriiiid  at  Ihc  dntc  of  biitiness  on  the 
Itih  day  of  firpiciiilicr,  19.76. 


S.  C.  .SrsDniNC, 
Seirelary 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

VVI.N'MI’EG  —  MANTI'OBA 
Dividend  on  Common 


DAVID  Cr  FRERE 
LIMITED 

DIVIDEND  NO.  89 


Vsi-  !  ■  _ .  _  _  NUTiCK  is  HEREBY  GIVEN 

.»u  Q  ,  I  tliat  a  dix'idend  of  Twenty  (20i 

1  ■"*  |l/0ni>  DriQQS  cents  a  share  ha.s  been  declared 

I  "  |i)n  the  Common  Stock  of  the 

1X1)  lAnn  Ctolm  In  Company  payable  on  the  29th 

.18  JICIAU  III  September.  19.76  to  share- 

’  V-  ■*  CaxMatA  h  A  liolders  of  recoi  d  at  the  close  of 

rcnce  Agr66m6nT  bu.sine.ss  on  the  15th  day  of  Sep- 

.1)4  '  _  _  ternber.  19.76. 

187'  /  HaiiiiltoiP  Ont.:  .^n  angements  By  Order  of  the  Board, 
ap,  have  been  completed,  it  is  an- 1 

■  '0  inouiiced  here,  betvxeen  The  Steel  J.^CK  L.  MacDO.N.M.I), 

I  Co  of  Canada,  Ltd.  and  the  Do-!  Secretary. 

.75  niinioii  Bridge  Co.  Ltd..  Vancou-  IVmnipcg,  Manitoba 
75  'xer,  the  Riverside  Iron  and  En-  27th  .Augu.st.  1976 
.1.75  igineeiing  Works  iJd..  Calgai'v.j -  - - - 

’  illla  uv ,'‘i'‘’"vr‘  DAVID  Cr  FRERE 

.>,.0  vVoiks  Lid.  Kdniurjton  ancif  -  tkAt^^r^ 

5.1)11  jthe  Manitoba  Bi  idge  and  Engin-i  LIMITED 

1  ill  'ffi  iiig  Woi  ks  Ltd  ,  Winnipeg  lo! 

(xroxid..  a  conmifte  chain  linu,'  DIVIDEND  NO.  89 

1,11  ifence  'el  x  ice  Hu  oiigli..iil  Weslenii  t'L.ik.SS  "A”  SH.ARES 

18(1  !  Canada  j 

.,5  '  'I'lie  .Steel  ('„  of  C-uiada,  Ltd  I  ‘l‘vidend  of  .$0.75  on  the  no 
lo",  lias  been  inaoulacluriiig  "Slelco  '  par  value  class  "A''  stock  of  the 
?■"!’  I  chain  lull,  leiice  lor  oxer  iweuty  foiupanv  has  been  declared  for 

■'<’  'Y'' time  this-  September  30. 

^  pjoducl  lias  t-slabli.'iht'd  a  nation-  *  ,  r.  , 

3.75  |\\idt*  repiiliitiun  for  jis  hi^h  pavable  September  28.  IS.Sfi, 

I  Illy  and  akso  as  an  economical ,  lo  shareholders  of  record  .Septem- 
.471.,  'encloMiie  for  indiistiial  and  coni-ijjei-  14.  1976. 

«'(-' mei  cial  locations,  power  in.slalla-l 
J  i|-,  t ioii.s.  oil  lefineries.  .sports  groundsl  KODlf.R  MERRILL, 

'l  iif  'Kaiid  (larks,  an  ports,  scliools.  iii-l  Secretary. 

TKi  'stitutions.  cemelci  ie.-!.  r  a  i  1  w  a  .x'  Montreal. 

1  iH)  i  yards,  parking  lots,  homes  and  August  28  19.76 

j™  I  estates.  -  '  -  - - 

j',ii  i  Steleo.  as  maiiuJaclui  ers  of  steel  .  .  .  r 

1.0(1  pipe  and  wiie,  the  latter  fronijNCW  VTOrCnOUSC  rOf 
2 -lo  I  iron  ore  to  finished  product,  's  J  C 

J  Jill  j  ii'S()oii.sible  for  the  supply  of  alij^OnflOO  JOlCWOy 

jthe  essential  maleiials  for  chain  Vancouver.  —  Announcement 
llink  construction  and  assemblx'.i  ,  .  j  c.  ,  ,  .j 

5  -.’5  The  fabric  is  (uddiiced  by  „.e  xxa.s  here  by  Canada  Safeway  Ltd , 

.<5  '"galvanized  after  xvoveii  "  prnces.s  of  the  axvarding  of  a  general  con- 

'providing  a  material  with  an  extra 4, -got  for  a  grocery  warenou.se  jn 
XI,  I  heavy,  imwi|>ed  coating  of  zinc  ([^p  Vancouver  area  wliich  i.s  ex- 

.75  j  making  it  higlily  resistanl  to  cor-  ppcted  (o  cost  about  $1  million. 

Tx  I  '•'‘5*  filting.s  are i^.pipplp^jpp  jj.  s|gtpd  fp,.  niid-Jtine 

))(,  a'-'’*'  galxaiiized  in  Steleo  s  (H.iiii.'  „pgi  year.  Company  is  a  wholly 

,u  I  "  ‘til  corrosion  resistant  galyaii-  subsidiarv  of  Safevvav 

1.40  l.zed  coatings  lo  match  Hie  chain  Franci.sco. 

112'  .  "I|-i  ,(  -  I  Construction  of  two  other  West- 

'  -i  Ihrougli  Hie  arraiigemenl  com-  j  u  .  , 

08  'pU-H-  Stocks  of  ".steleo"  Jence  ma- 

teriaks  have  been  established  al|‘"'‘''  Sfexcay  '.xill  proceed  con¬ 
'll’!;  Vancouxi'i,  Calgary.  Edim.nlon K.squimalt 
1.17',  and  Winnipeg  wheic  the  com-  T  ‘'■'''““a led  cost  of 

2.50  panics  rofnf'senting  Steleo  are  ^400.090  and  anothci  at  Edmonton 
125  (xropared  to  offer  a  service  xvhich  ■'*  a  cost  of  a|>proximately  $770,- 

1  su  includes  surveys,  xvilhout  obliga-  _ _  _  _ 

7  (Ml  I  Hon.  of  properties  to  determine 

700  .the  fence  reqiiirement.s  and  esH-  paiision  program  at  this  site  in- 
■"'''‘i  mates  of  cost  xx  ith  01  without  eludes  a  new  $7, .700.000  combina- 

2  00  'f-rcclioii.  j  tion  kraft  and  nexvsprint  machine. 

2'Z5  I  - - - -  a  17.7-toii  dally  bleach  plant,  four 

■45  iC.ill  'additional  grindeis  for  giound- 

.'bu  TUII  \/P“raTI0n  "(mkI  pulp  production  and  a  saxx'- 

.211  ,  ,,,  mill,  and  two  additional  grinders. 

.115  iMai!/  I  .T  A/IiI|  'I’he  kraft  plant  just  completed 

!  711  ^  ^  Iwllll  .adjoins  Hu-  ucxxsprint  mill  xx'hich 

J-,  I  —  —  !  was  coiii|)lcted  in  tr.id-1972. 

1.211  ‘  Vaiicoiixci  A  new  $1.7  millionl  Production  of  the  kraft  mill  in 
■■‘5  [kraft  pulp  mill  of  Cio"'n  Zeller-  excess  of  Canadian  requirements 
I  bach  (Canada)  Lid  .  on  Vancou-  —  estimated  at  100  ton.s  daily  — 

I  iver  Island  "  (-Mt  into  full  time' xvill  be  shipped  in  bulk  form  to 
loperation  liming  past  xveek.  It  the  Crown  Zellerbach  parent 
®  lhas  a  capacity  of  400  ton.s  daily  plant  at  Antioch.  California,  for 
I, 70  'of  unbleached  pulp.  conversion  into  kraft  bag,  wrap- 

1.411  The  company's  $28  million  cx-  ping  and  paper  grades. 


Full  Operation 
INew  C-Z  Mill 


3.110  Slandoid  Radio  “(  I.  .\" . (M)  .15 

.00  Isiedman  Bros,  .  1.00  .25 

1.0.5  P.  Shiair  Oil  . 25 

P.  .4.  Smart  Oil  extra  .  .25 

l.rot  Superior  PiNFpane  Ltd .  L40  .35 

'i’"  i;.  -lambl.vn  'C"  .  1.2(1  .30 

*  Toronto  Klevatom  . 80  .20 

1..5ti  Toronto  Klevators  extra . 8(»  .20 

Toronto  Gen.  Tiust  .  MO  .35 

1.3fl>  I'nion  .Acceptance  Pfd . 50  .1.5 

.?0t  United  <*orp.  “UI.B'  JO 

.28  United  Fuel  Inveatmenia  Lid.  Cl.  A  3.00  .75 

.tiO  United  .Steel  l!orp .  1.00  .25 


3’|8''4  . 

1.35  Waba.s.xo  Cotton  *‘U’*  . . 

.18' a  Waite  Amulet  . 

_c  W'ateroiia  Kqiiipment  . 

■2  no  VV’exleel  Pi  oduct*  . 

A.,-  W'extern  Can.  Breweiiefi  Ltd.  .. 
^  Wright  Harnreaves  . 

.75  5>llnuknif«  Bear  Mmea  Ltd.  C 


1.00  .25 

.50  .12>4 


Oct.  10  Sept.  20 

Orl.  1  Sept.  15 

Sepl.  1  .Aug.  18 

Sept.  1  -Aiis.  18 

Oet.  1  .Sept.  15 

Oct.  1  Sept.  7 

Sept.  1  Au£.  17 

Sept.  I  .Aug.  17 

Oct.  1  Aug.  31 


Aug.  .11  iliii.v  31 

Orl.  I  Sept.  7 

.Sept,  28  Sept.  7 

Sepl.  15  Sept.  1 

Oc4.  1  Sept.  7 

Sept.  10  Aug.  10 

Sept.  IS  Aug.  31 

Sepl.  15  Aug.  2.3 

Sept.  1  .luly  31 
Orl.  I  Aug.  31 

Sept.  17  Aug.  17 


^  ^  Not«-  Uniett  othtrviM  Indicated*  diiidanda  ara  oa  a  quariarij  Mata.  St.^aml* 
2,00  aaBaail/i  lot.— Intarim;  arr.— Arraarai  U.S.— U.l.  fnnria. 


STOCK  AND  BOND  MARKETS 

See  Conversion  Issue  As 
Possible  Ottawa  Test  Move 


TTie  financial  Tfmes 


MONTREAL,  AUGUST  31,  1956 


'Mew  Mun'l  Bond  Issues 


oee  conversion  issue  rrtji?  rpoirivrTl  r 

Possible  Ottawa  Test  Move  Inti  lntil>U  o/ //le 

jcoulimi  North.  Quebec,  have  _  _ _ _  _ _ 

-  'awarded  to  a  syndicate  compris-  Or  ■  /^T/~  A  TJ  T/"  I  ^  I  ^ 

Bond  dealers  are  wondering  if  This  conversion  offering  is  corn-jng  La  Corp.  de  Frets  de  Quebec.  I  ■  II  w|  ZA  rk  |A  ,  I 

the  new  $350  million  Canada  con-  parable  to  a  similar  offering  scv-!.j.  e.  Laflamme,  Ltee,  Grenier,  A  IT  AXAi  A 

•  ,  -  eral  years  ago  which  converted  ;Ruc1  &  Cie.  Inc,,  Garneau.  Bou-  „ 

version  issue  IS  the  fust  of  several  second  Victory  Loan  janger.  Ltee  and  Florida  Matteau  _  D.  •  /4 _ 1,.^l 

long-term  offerings,  designed  by  into  a  new  issue.  an  issue  of  $260,000  twenty-year.,  JjY  /xilUlyoL 

the  government  for  institutional  The  new  conversion  issue  will  4.41^  pej-  cent  serial  debentures  •/ 

bu.vers  and  as  a  stabilizing  influ- j  be  dated  September  1.5.  19,56.  and  at  a  price  of  94.51  for  $150,000  of|  oc  ihc  a 

ence  on  the  market  generally.  jwill  mature  on  March  l9,  1998.  In-  4's  of  19,57-61  and  $110,000  of  4'/4'sl  Markets  continue  a.  they  have  been  doing.  Small  declines. 

If  the  current  offering  is  sue- j  terest  will  be  payable  at  the  rate  pf  1962-76.  On  this  basis  net  cost!  listless  trading,  little  volume  to  speak  of.  All  averages  .share 
ressful.  there  are  no  lack  of  op- ,  of  3%  per  cent  per  annum  on  j  of  borrowing  to  the  commission,  jn  the  misery  although,  in  Montreal,  one  might  have  singled 
portunities  for  additional  long- 'March  15  and  September  15.  The Ij^  5..3.3.3  per  cent.  A  grant  of  .$143,-'  .  ,  „„„„  ,  ui  .u  .u-  , 

term  offerings  over  the  next  year  new  bonds  will  not  be  callable  fori494  4Q  ^een  given  for  the  loan'  some  of  the  paper  stocks  as  more  vulnerable  than  others. 

'  or  two  when  a  substantial  volume  a  period  of  40  years  but  will  bcij^y  Provincial  Secretary.  |  We  still  read  little  significance  into  these  doldrum  move- 

of  refinancing  will  require  dLs-,  callable  on  or  after  September  ments.  That  the  markets  will  continue  to  move  lower  gradually 

position.  I  la.  1996.  Denominations  will  be  LT.NFANT  JF,SUS  S.C.  .u  •  .u-  .  .u  iT  1 

Tlte  long-teim  offering.  41  $.500.  $1,000.  $.5,000.  .$2.5.000  and  school  commi.s.sion  for  L'Enfant!  ^"‘'1  there  is  something  to  spur  them  on  agam  may  be  almo.st 

years  and  the  longe.st-tcrm  o.ffei-  $1M,000.  .  Quebec  have  awarded  to  taken  for  granted. 

ing  since  the  First  Great  War.  isj  The  now  bonds  will  be  available  o®''®  awarciea  to  w  u  „  u  <u- 

the  first  in  the  last  two  years.  Two  in  two  forms-bearer  form  with  ;Rene  T  Leclerc  Inc  and^  F^^^^^^  There  are  problems  which  encourage  the  bear,  nothing  is 

i.ssues.  one  22  years  and  the  other  coupons  attached  (this  form  ,  p  41/  41'  °  happening  that  would  make  the  outlook  more  rosy  one  day 

25  years,  were  offered  in  1954  but  |  be  registered  as  to  principal)  and  ^ J* P"  centi  ^  Politics,  at  this  time  of  the  year, 

since  then,  the  government  has  i  fully  registered  form  with  interest  j  *  j  /  •  r/  • 

pretty  well  kept  to  .short-term  of-!  payable  by  cheque.  Bonds  of  bothi^’-’S  for  $  9^0  of  414  s  of  19o7- 1  is  an  idle  and  unspiring  art  and  foreign  affairs  are  moving 
ferings.  forms  will  be  fully  interchange-  and  $iii.()t)(J  ot  4  ,2s  ot  1962-76. 1  j  j  appointed  path  that  .sooner  or  later  mav  wind  us  up 

K  the  new  offering  is  designed  I  able.  On  this  basis  net  co.st  of  terrow-i 

to  test  the  market's  r  receptivity  The  Minister  of  Finance  re-  'og  to  commission  is  4.8.33  per  ■  u  u  j  ■ 

to  long-term  loans,  and  Ottawa  serves  the  right  to  accept  or  reject'oent-  A  grant  of  $191.006.2.1  hasi  Just  when,  with  the  summer  drawing  to  a  clo.se.  one  begins 
has  given  no  particular  indication  i  in  whole  or  in  part  any  applica- 'been  given  for  the  loan  by  the  outstanding  reasons  why  there  might  be  a  sharp 

that  it  i.s.  the  chances  are  that  it  j  lion  to  convert.  The  bonks  of  the  Provincial  Secretary,  ,  ^ 

refleet.s  an  official  acceptance  of  new  issue  will  open  on  Aug.  30.  rwr- 

a  continuing  inflatio'iiary  pressure.  1 19.56.  and  will  close  with  nr  with-  "1.  WILFKIII  Db  HAK.nsuin  ,  interesting  Wie.senberger  Letters  from  New  York  which  brings 
despite  the  brakes  being  applied 'out  notice  at  the  discretion  of  the  School  commi.ssioners  for  St  ;  ,j,  face  to  face  with  a  new  problem.  Earthquakes, 
with  such  frequency  through  the  Minister  of  Finance.  Wilfrid  de  Barnston.  Quebec,  havpj 

Bank  of  Canada  rate.  -  awarded  to  Belanger.  Inc.,  an  is- 1 

Inflation,  heretofore,  has  always  Iceiia  *52.000  twenty-year,  4-4'2|  It  seems  that  Vesuvius  is  due  for  the  usual  27-year  activities 

had  official  recognition  but  never IflllllOn  ISSU6  per  cent  serial  debentures  at  a  that,  either  late  this  year  nr  early  in  1957,  it  might  blow 

in  terms  of  other  than  a  limited  |_  .  price  of  95.904  for  $40,500  of  4'.s|  . 

nuisance  w’hich  the  gov'ernment '  TraHgl'C  rindlirP  of  19.57-66  and  $11,500  of  4',2‘s  of|  " 

would  do  its  best  to  remove.  j  1967-76.  On  this  basis  net  cost'  And  what  has  that  got  to  do  with  stock  markets,  you  ask? 

Critics  of  the  government's!  -  :of  borrowing  to  the  commis.sionl  well  let  me  put  the  whole  thing  the  wav  it  has  been  pre- 

monctary  policies  have  not.  of‘  .\  new  i.ssue  of  $5,000,000  Traders  is  5.275  per  cent.  A  grant  of  $35.-,  ,  ,  ,  «  i~u  a  i.  n  ,•  -.i. 

course,  agreed  with  this  proposi- jEjn^nce  Corp  Limited  5'':  Sink-!956  has  been  given  for  the  loan'  by  professors  Imbo  and  Bendandi.  It  all  ties  in  with  the 

tion,  insisting  tihe  government  was  .  ,  .  .  .  '  .  i  ,  'by  the  Provincial  Secretary.  cycle  theory,  w'hich  is  really  quite  impre.ssive. 

following  a  deliberate  policy  of:;^^S  fund  debentures,  due  Seplem-  ■  "'rhe  periods  of  the  volcano's  dormancy  in  the  last  three 

controlled  inflation.  ber  15.  19/2.  carring  .stock  pur-,  st.  ALEXIS  DE  MATAPEDIA  ,  ,  .  j  ^  ■ 

The  critic.s.  thus,  would  appear ;  ..base  warrant.s.  is  being  offered  The  parish  of  St  Alexis  de  hundred  years  have  varied  between  two  and  seven  years  with  ' 
to  be  reeciying  left-handed  -'’iP-  pubijj-iv  bv  a  syndicate  headed  by ,Matapedia,  Quebec,  has  awarded|  »  maximum  of  ten  years  between  cycles  of  activity.  Its  awaken-  | 
Kd"^hegover3nt  is  now  ^  Y"t"'S.  Weir  &Co.  Ltd.;!"  >ng  i-'  now  overdue.”  says  Imbo.  I 


!$5  Million  Issue 


Wilfrid  de  Barnston.  Quebec,  havpj 
aivarded  to  Belanger.  Inc.,  an  is- 1 
sue  of  $52,000  twenty-year,  4-4*2 1 
per  cent  serial  debentures  at  ai 
price  of  95.904  for  $40,500  of  4'.s| 
of  19.57-66  and  $11,500  of  4'.i's  nf| 
1967-76.  On  this  basis  net  cost' 
of  borrowing  to  the  commission  j 


Just  when,  w'ith  the  summer  drawing  to  a  close,  one  begins 
to  look  for  outstanding  reasons  w'hy  there  might  be  a  sharp 
upturn,  .sooner  nr  later  we  come  across  another  one  of  those 
interesting  Wiesenberger  Letters  from  New  York  which  brings 
us  face  to  face  with  a  new  problem.  Earthquakes. 


.per  cent  serial  de^benturcs.  ma- 


Yield  .3.90  Per  t'ent 


barking  on  a  new  policy  of  long-  The  offering  price  is  100  and  ac-'p^,.  serial  dobenturcs.  ma- 

term  borrowing.  crued  iniercst  to  yield  5";  'turing  19.57-76.  Price  paid  tor  the 

Yield  .3.90  Per  t'ent  Warrants  which  will  be  attached  issue  was  96.00.  on  which  basis 

.  ,  •  .  ,  ‘hP  definitive  debentures  will  net  cost  of  borrowing  to  the  par-. 

The  new;  offering  subject  to  pn(j,ip  holders  to  purchase,  up  to  ish  is  5.222  per  cent. 

allotment,  is  $,3,-)0  million  of  41  2-  September  15.  1961.  5  shares  at  - - - - 

year  J-’i  per  cent  bonds  in  ex-  pp,.  j-bare. 

VietTy  Loan'’'’bondT''issue.1  Nol'’-'  Traders  Finance  had  the  besti|AC  UDS  DiVldend 

results  for  the  fir.st  six  months  of  DUmc  QTapL  CaII* 

1.  19,o9.  The  issue  price  of  he  p^,.  ^..p  ^  ,,pp„,.p,  jp^.p,  KIlHS  btOCK  ipIlT 

new  bonds  will  be  9,  and  he  j  receivable  outstanding  atl  _ 


It  seems  that  Vesuvius  is  due  for  the  usual  27-year  activities 
and  that,  either  late  this  year  nr  early  in  1957,  it  might  blow 
its  top. 

And  what  has  that  got  to  do  with  stork  markets,  you  ask? 

Well  let  me  put  the  whole  thing  the  way  it  has  been  pre¬ 
sented  by  professors  Imbo  and  Bendandi.  It  all  ties  in  with  the 
cycle  theory,  which  is  really  quite  impre.ssive. 

'The  periods  of  the  volcano's  dormancy  in  the  last  three 
hundred  years  have  varied  between  two  and  seven  years  with 
a  maximum  of  ten  years  between  cycles  of  activity.  Its  awaken¬ 
ing  is  now  overdue"  says  Imbo. 

'  Vesuvius  should  begin  a  period  of  activity  before  the  end 
of  1956  and  an  eruption  can  be  expected  for  early  1957”  says 
Bendandi. 

So  here  conies  the  clincher,  supplied  by  Wiesenberger  82 
Co,  61  Broadway,  a  re.spectable  and  respected  investment  hottse. 

"In  1872  Vesuvius  threw  Naples  into  turmoil:  in  187.3  Jay 
Gould  threw  Wall  street  into  turmoil:  in  1906  Vesuvius  erupted; 
in  1907  Wall  street  collapsed.  Ve.suvius  started  its  last  spree 
in  1929:  Enough  said. 

"Our  research  department  is  hard  at  work  on  an  index  of 
depressions  based  on  volcanic  eruptions.  Its  tentative  estimate 


lary  companies 


Offer  $9,250,000 
lorado  Debentures 


yield  to  maturity  3.90  per  cent.  tuno  f^taiinri  9flQQi^  •  "Our  research  department  is  hard  at  work  on  an  index  of 

Bonds  of  the  fifth  loan  accepted. ’i  Directors  of  Industrial  Accept-  ,  u  -i  i  •  i*  *  e  »•  *•  * 

for  conversion  will  be  valued  at"".  °  '^'’^lance  Corp..  Ltd.  declared,  during,  cieprr.ssions  based  on  volcanic  eruptions.  Its  tentative  estimate 

98.625  per  cent  inclusive  of  the oui.sianding  June  .lu,  3  quarterly  divi-!  of  when  the  next  explosion  is  due  —  19.56"  This  is  merely  a 

adjustment  for  accrued  interest  reprint  of  what  was  written  seven  years  ago.  in  1949.  Now 

and  will  be  exchanged  on  or  aboufi^I^.  12  on  the  books  of  the  Com- company,  payable!  _  ,_u _ ^  _ _ _ 


and  will  be  exchanged  on  or  about  ^  I  mon  stock  of  company,  payablej 

sue.  A  cash  payment  will  be  '  iou,.  ..a.  niMoo  i  •'bock  on  an  annual  divi- 

made  to  the  investor  on  the  basis  Siibstant  lallv  higher  eainm,s  ,  .  .  ■  ,  fin  a  share  which 

of  $16.25  per  $1,000  of  par  value  have  resulted  from  bus  ’"feased  "a. "f  increase  in  th^rM^ 

of  bonds  converted  volume  of  bu.'/iness.  Over  the  past  i  cpre.seni.^  an  increase  in  me  laie 

oi  Donns  c  nveiien.  rinht  and  and  a  half  vears  the|L'^7n  S2..i0  a  share  annua  Iv  rate' 

Bonds  offered  for  conversion  eignt  ana  ann  a  nan  ycais  tnei  •>'  ■  ri 

must  have  all  iinmatiired  coupons  earnings  available  for  interest  on ' ''’hich  has  been  paid  since  Decem- 
attached  and  be  in  hearer  form  nr  the  sinking  fund  debcntuiTs  of  ber  l9.).i.  ,  ,  ,  . 

accompanied  hv  proper  transfer  the  company  (jnc-liiding  this  i.sstiri  .M.so  enacted  by  directors  was  a 

/Inciimcnts.  have  averaged  $5.888.1.54  nr  3.98  by-law  which  provides  for  a  2 

"The  completion  of  this  eon ver-  times  the  niaximimi  interest  re-  for  I  split  in  (lie  rnmmon  slock 

sion  opci'ation  will  reduce  the  quirements  of  $1,479,696.  For  the  and  an  increase  in  aiithoriited 

total  of  the  Fifth  Victory  Loan , first  six  months  of  this  year  these  number  of  common  shares  to  .5 
which  matures  .laniiary  1st.  1959.lmaximum  annual  interest  charges  million  from  .3  million.  I 

from  $1,197  million  to  $847  million,  have  hern  earned  3.67  limes  .5  speeial  meeting  of  share-, 

— — - -  -  -  -  -  iholders  will  be  railed  in  the  neai| 

MARKET  AVERAGES  AND  VOLUME  """ 

IMOVTRE4I.  sruCK  EXCHAVr.E  I  It  is  pointed  out  that,  if  the.se! 

nil.  mil.  (nmh.  nil*  Pantt«  tniunif  pin)x)sals  are  sanelioned.  dividend 

Ausiisi  21  _  .  iifi.!  ns.s  2IU.2  .SB  72  iBOH.fi.T  R:i..-,nn  „„  ,  : 

Allgtisl  J2  .  14.’ 0  .71S.B  3610  .56.76  1600,45  67.100  ""  I'  c  IIPW  rommon  will  bP( 

Aiigiisi  3.5  .  11.5  .5  .5i!>.6  «  /.p  IT  1611. 0  .55.700  $1.40  yearly,  the  same  basis  as  tlie. 

AuffURt  24  14.T.8  T’n,2  2<32.fl  .sfi.ia  ifii7.44  :»:i.Too  nowl v-rstnblishrtd  ratp  for  pro.^rnt 

AUKUSI  27  .  14.V7  .117.7  2»>n.1  .ifi.2:>  78.100 


MOM’REAI.  muck  EXCHANr.E 

nil.  Inri.  (fi 

AugiiRf  2J  _  .  .  146.4  118.6  7 

AiigtjRi  22  14.5.0  .118.6  2 

AnguM  2.1  n.i-A  .118.6  i 

AuffURt  24  14.1.8  T20,2  2 

AuKUSt  27  14.1.7  .117.7  2 

Aiicu.^it  28  14.>.n  11.V.5  2 

rhana^  for  ueok  ....  —1.4  1.1 

18.y6  High  ..  .  148.1  1.12.0  2 

19.16  Low  .  1.11.7  281. .5  2 

TOK<»M<»  STOCK  EXCILANC.R 

Inn  r.nid 

August  21  .  491.88  8H.09  2 

Augu.st  22  .  490.1.>  R.i.18  2 

August  21  .  491.77  8.1. .>4  2 

Augu.st  24  .  491.47  86.19  2 

August  27  .  491. .16  86.26  2 

August  28  .  489.02  8.1.44  2 

Change  for  week  .  ..  —2.86  — O.B.'i 

19.56  High  .S06.11  2 

19.56  Low  430.46  83.71  2 

NEW  YORK  STOCK  EXCHANGE  iHoit 

INOtSlltlAl.S 
High  l.otv  ( 

August  21  509.2.1  .100.81  .1 

August  22  .  .107.72  .101.60  5 

August  23  .108.91  .102.23  .1 

August  24  310.77  .105.81  .1 

August  27  .110.28  .104. .18  .1 

.August  28  .107.74  .102.26  3' 

Chance  for  week  —  —1.31  t  1.42 
19.16  High  .  .121.0.1  . 


reprint  of  what  was  written  seven  years  agn.  in  1949.  Now 
distinguished  company  like  Imbo  and  Bendandi  come  along  to 
give  an  assist. 

See.  to  be  successful  in  stock  market  speculation  you  must 
not  merely  study  earnings  statements  and  balance  sheets,  indus¬ 
try  trends  and  management  characteristics.  You  have  to  be 
educated,  well  educated  in  the  liberal  arts  and  you  have  to 
keep  up  with  non-relaled  reading  matter  too. 

Really  think,  in  view  what  we  have  just  said,  whether 
the  nP5v  plant  expansion  you  had  in  mind  could  no;  wait 
until,  well  until  you  see  what  Vesin  iiis  is  doing” 

❖  ❖  ❖ 

There  is  a  relative  quiet  mood  just  now  in  the  .sperulative 
markets  The  prospect  mine.s  which  are  far  enough  advanced 
to  have  indicated  suhsljintial  ore  bodies  are  setting  down,  for 
the  time  being,  into  the  .sort  of  relaxation  that  follows  every 
major  market  activity. 

That  things  are  slowing  down  in  this  field  for  the  time 
being  is  shown  more  impressit’ely  in  the  fact  that  there  are 
considerably  fewer  new  issues  brought  to  light,  representing 


5'’"8'S  OFFER  EXTENDED  ' 

RSliIlml  Mf>'itie.5l  Trust  Company,  on 
3..5bn.nno  behalf  of  a  client,  has  extended 
2!8,5:i!onn  its  offer,  dated  .August  7.  1956,  to 
3.31.5.(1(10  buy  coininon  .■’hares  of  Interna-, 

.  lional  Bronze  Powders  Limited., 

;;;;;  at  a  price  of  $15.00  a  share,  to 
I  Sept.  14.  1956.  The  original  cx- 
|)iry  date  was  ,^ug.  24.  j 


Conadian  Quotations 
On  U.K.  Securities 


19,56  Low  .  462..1.5 


Rich 

5iigu.sl  21  70.01 

August  22  69.53 

August  23  .  69,26 

\ugust  24  69.00 


August  27 
August  26 
Chango  for 

13.56  High 

19.56  Low 


162.62 

160.6;{  160.90 

Supplied  by  Kippen  &  Co.  Inc.  ! 

—  1.9ft 

>-0.9.1  —1.88 

(A.s  at  Tuesda.v. 

August 

28) 

181.23 

1.1.1, 97 

Bnwarcr  .  . 

Brit.  Aluminum  . 

.  6.25 

.  !n..50 

6.40, 
11. .50! 

nl.  Voliima 

London  A  K. 

Brit.  Pclrnl 

22..5n 

23..50! 

2.14ft.ftftft 

1  ..I7ft.nnft 
l,.19ft.ftft0 

181  0 

181..1 

184, .3 

Cnurtaiilds 

4,75 

5.25 

Daily  Mirroi 

1,75 

1.90 

i..l3ft.ftnn 

184.1 

Ford  of  England 

4,00 

4..50; 

l.t’O.ftftO 

lai.a 

Hawker  Siddelev 

6.00 

6.50 

Hudson's  B.3V 

28..50 

29..50I 

70.1.5 

Imp.  Chemical.* 

5.60 

5.80; 

169.7 

Stewart  Lloyds 

8.50 

8.75 

there  are  1.342.850,  companies  in  their  very  initial  stages.  Street  comments  are  to 
common  shares  outstanding  of  thp  effect  that  this  mav  well  remain  so  until  there  is  a  new 
L.iOO.OOO  authorized.  ,  •  •  •  . 

_  I  explosive  rii.scovery  .somewhere.  Whether  such  a  one  is  imminent. 

{  EXTENDED  '  ■>  niight  take  place,  nothing  is  there  to  indicate  it. 

riiist  Company,  on  Some  uncertainty  still  exists  with  regard  to  the  metal 

client,  has  extended  markets.  .As  to  copper,  it  is  generally  assumed  that,  after  the 

pd  August  7.  1956,  to  mai,)  ipfUiences  that  make  for  this  uncertainty  are  past,  copper 
shares  of  Interna-, 

’  Powders  Limited  might  settle  somewhere  around  the  38  cents  a  pound  level, 
f  $15.00  a  share,  to  Lead  and  zinc,  which  play  a  somewhat  Ic.sser  role  in  the  Caiia- 

**  Tl'f  0'‘8>nal  ex-,  mining  share  markets,  are  e.xpected  to  Slav  where  thev  are. 

s  ,Aug.  24.  j  . 

_ _  I  This  still  would  leave  lots  of  room  for  companies  with 

OuotaFions  honest  orebodies  but  the  idea  that  the  prices  for  these  metals 

.  .  will  continue  to  go  up  and  up  will  soon  have  to  be  discarded, 

^  _  **  and  much  of  the  promotional  literature  will  lose  most  of  its  zest. 

Kippen  &  to.  Inc.  ^-j  infinsti-y,  to  which  this  issue  of  The  Financial  Times 

psda.v.  August  28)  .  t  ■  .  .  ■  j-  ,  . 

pays  extra  attention  this  week,  remains  almost  inordinately 

$  $ 

6  25  6  40  •I**'  interest  and  attention  of  the  average  eastern 

im  .  .  in..50  I1..50!  speculator.  It  is  rather  a  remarkable  situation  when  you  consider 

22.50  2.3. 50j  made  at  the  time  the  industry  pi-nduced  about 

4,7.3  5.2.3 

175  1  90  nne  third  of  the  current  volume  of  460.000  barrels  daily, 

and  4.00  4.50;  Industrial  shares  are  now  looked  upon  from  the  tV5int  of 

98  $0  29  .50'  pn.'.sible  earnings  the.y  may  show  io  the  second  half 

6ls  *^560  Y80;  tliP  ennent  calendar  year.  The  first  half  has  been  quite 

loyds  8.50  8.75  satisfactory  The  higher  ensts  for  mnnev.  materials  and  labour 

which  are  general  now'  throughout  almost  piery  industry  will 
show  an.  as  yet.  difficult  to  e.etimafp  change  in  the  profits 

II  figures  Busine.s.s  reports  noiv  are  becoming  more  interesting 
I  to  watch  again. 


n|  Don  Valley  ' - - - - 

'■  BONDS 

MONEY  &  CREDIT 

Bond  markeLs  are  operating,  ifjare  due  to  mature  on  March  15th 
jlhat  is  the  w'ord.  strictly  under,  1998, 

!  the  influence  of  the  latest  Bank!  Bonds  of  the  fifth  Victory  Loan 
of  Can.Tria  announcement.  i accepted  for  conversion  will  be 

In  the  corporation  bond  list,  valued  at  98.625'';,  inclusive  of  the 
trading  volume  is  at  ver.v  low! adjustment  for  accrued  interest 
,  levels,  with  price  changes  possiblyiand  will  be  exchanged  on  or 
idown  on  balance.  Recent  issues  about  Se$itember  17  for  an  equal 
!are  all  more  or  less  being  writtenipar  value  of  the  new'  conversion 
idown  from  offering  prices  which. ^ issue.-  A  cash  pa,yment  will  be 
I  in  the  case  of  share  warrant  bear- 1  made  to  the  investor  on  the  basi.A 
ing  issues,  is  undoubtedly  prompt-;of  $16.25  per  $1000  of  par  value  of 
|ed  by  the  manner  in  which  thel bonds  converted.  Bonds  offered 
'slock  markets  are  behaving.  jfor  conversion  must  have  all  un- 
!  Traders  Finance,  brought  ou'imatured  coupons  attached  and  be 
j  G  Howard  Smith  ha.s  been  ap- form  of  $15  mil-jin  bearer  form  or  accompanied  by 
[pointed  General  Manager  of  the  lions  of  fifteen  year,  5';  deben-iproper  transfer  documents. 

'Don  Valley  Division  of  .Alliance  tiires  v'ith  warrants  for  ten  sharesj  q-he  eomplelinn  of  this  ennver- 

jPaper  Mills  Limited,  according  I -,i  $50  pp,.  $innn  debenture  is  mov-!  oneration  will  reduce  the 

to  an  announcement  by  the  prcsi-.  ,  ,  j  ,,  .,!  operaiion  will  reniice  me 

•dent.  n.  .S.  .Abbott.  Formerly  I along:  Loradn  IJranniin  with  |  total  of  the  fifth  Victor.y  Loan 
Supervisor  of  Industrial  Relalinnsja  6'’;  SF  debenture  In  1962  rai'iy| which  matures  January  1st.  1959 
and  located  at  Merritton,  Ontario,  jng  IhO  w'arrants  for  shares  at  $ljffnm  $1197  million  In  $847  million. 
Mr.  Smith  will  mme  to  Toronto  app^ippHy  p  offering  is  com- 

lo  as,6ume  his  new  responsibilities  ,.  ,, 

on  .September  1.  Mr.  Smith  has  The  uiamums  as  a  p,, -able  to  a  similar  offering  sev- 

held  5'arinus  positions  during  his  "'hole,  appear  in  have  hit  a  qniet|pra)  years  agn  w-hieh  eoni'prted 
16  years  with  Howard  .Smith  period,  w'hich  is  perhaps  not  siir-jpart  of  the  seenod  Victory  Loan 
Paper  Mills  Limited  and  suhsid-  prising.  into  a  new  issue 

i^.v^^^panie.s. -  „obrrway  are  This  operation  appears  to  hav/a 

the  .$.3n  millions  of  Triad  Oil  rnn-|,wn  major  objects  in  mind  One 

OflGr  $9,250,000  vertible  i'2-r  debcntuirs.  andji^  pp,„.,p  ,hp  ,.pb„<,tjon  of  the 

,  ,  there  is  talk  of  a  Laiircntirie  Ac-.amnnnl  that  will  be  due  for  re- 

lorado  DebentUrGS  ceptance  issue  of  piefcnrd  shares  ,)omption  on  January  1st  19.59.  But 

I  _  with  a  6'",  dividend  rale.  ipip  result  i.s  that  for  the  period 

i  Offered  to  the  public  during  thej  <'ei1ainly  now  and  that  dale,  the 

'past  week  by  a  syndicate  of  in-:-'""  5' hen  fi  gnvei  nment  will  be  paying  a 

jvestment  dealers  headed  by  Mc-  'vere  the  normal  thing  and  thej  jgher  interest  rate  than  w-onld 

H. eod.  Young.  Weir  Co.  Ltd.  and  occasional  7'',  nr  8';  was  not  iin-  have  hern  necessar.y  had  the  con- 

|^'"Lr;:T$fe5?ood"x'p;!:  P-^^ihil-  version  been  held  off  until  then, 

'.sinking  fund  debentni-es  of  Lorado|“y  P'''f'”ned  stock  fin-'or  until  the  Fall  of  19.58. 

jllranium  Mines  Ltd.,  maturingiancing  for  Mersey  Paper  and  for  The  other  object  in  vip’.v  must 

March  1962.  .Webb  &  Knapp,  the  new  real  es-|have  been  to  dramatise  the  higher 

Debentures,  wliieh  were  offered|tate  developmeiit  outfit  that  has  money  rates  applicable  throughout 
at  par.  carry  stock-purchase  war-,  its  eyes  on  considerable  Montreal 'the  economy  and  to  put  steam  be- 

lants  entitling  holders  to  buy  100' i  r.,j  .u_  1 _  i  »»  .  .  .. 

j.sliares  of  Lorado  common  stock!  _  ,  u-  a  1  ^  la  e  oi  to  put 

lat  $1  per  share  for  every  $1,000  of!  Governing  this  week  s  develop-  borrowings  of  any  kind  on  a 
debentLii'os.  Half  the  warrants  will | been  the  announcement  interest  level, 

be  exercisable  immediately  andlof  the  conversion  of  tiie  S'r  fifthj  Since  there  appears  to  have 
the  lentaininsj  half  aftoi*  i^^arch^ \*iftory  loan  which  will  not  be^bp^p  no  immediate  need  for  this 

of  ihe  company,  of  which''*''''  ’"il  I9;A  conclusion  is 

4.800,005  shai  e.s  are  outstanding.l"^^"""^  being  reached  by  a  number  of  ob- 

has  been  trading  at  Toronto  re-lfor  thc.se  bonds  will  consist  of  o;.;ccyp|..;  again  questions  ars 

centlv  at  around  $1,25.  Conversion  new  issue  with  a  41 '2  year  term. ' whelher  all  the  rea- 
.of  all  the  stock-purcha.se  warrants  the  longest  term  ever  offered  in  ^  ^ 

attached  o  th.’  new  Hehentures  cam,Ha  a.sidr  from  the  perpetuals- ^ 
iwould  ca!  for  the  issuance  of  ani  ,  ,  j  *  u  »u  rair.s  up\'ain  nave  realty  oeen 

'additional  925.0(10  share.s,  told, 

!  Proceeds  of  the  rlebentiire  issuoJ^  railway  buildine  da\s.  j 

,’will  be  applied  to  finance  con-i  Th^  new  issue  will  carry  . 

istruction  of  a  mill  for  prncessms  foupon  of  and  will  he  offered'  mrnt  ealer^  will  he  in- 

jof  uranium  ni-e  at  Lnrado's  prnper-jj,,  97  ,  |,fp  time  yield  of  ''"mments  coming  out 

■ty  in  the  Rraverlodge  ,iranium|  -will  '  not  be  Kingston.  Ont  where  a  group 

larea  of  Northern  Saskatchewan.  ;  '  .u  .  .  businessmen  have  been  trying 

I  Lorado  has  a  premium  price'f'^Iled  for  foj-ty  years,  that  i.s  ,  fhrer-  Have  fmH 
[contract  to  sell  to  FIdorado  Min-l  before  September  I5th  1^196  *.  v,  u  ^ 

ing  jt-  Refining  Ltd.,  the  Cana-' - - - .through  the  m.vsteries  and  eso-- 

dian  Government  agency,  a  total  |c|* J  ■  I  /»  •  lerics  r»f  the  tax  laws  and  pur* 

■of  $66,480,000  of  uranium  rnneen-' VViClG  JUlV  wfllll  I  posp.s. 

Ill-ales  helween  .Sept.  .30.  19.57,  and!  _  _  _  '  ,  !  Kennelli  l.eM  Cai-fer,  well 

I. Mar.'ti  .31.  1962.  To  fulfil  this  con-  C  D  D  FarninffC  -r  .  .  .  i 

Iti-act  the  comnanv  is  building  a  ‘I*  CdmingS  -known  Toronto  accountant  spoke 

'mill  with  initi.Tl  rated  capacity  of  -  ^  que.stion  of  changing  in- 

i.500  Ion.,  per  dav  and  an  iiltiinale'  Total  net  earnings  of  the  Cana-^ \-rstment  policies  on  the  part  of 
jrated  capacity  of  750  toti.s  per  dav.  dian  Pacific  Railway  Co.  for  the  insurance  eompanirs  His  verdict' 
i3'his  mill  will  uroce.ss  Lorado'.-/  lir.st  seven  inonlhs  of  the  .''^ar  .  in  nniinio.. 

jore  ;o  be  supplied  through  special  were  reported  to  be  $19,150,101.  aiij  ^  • 

icontracts  with  several  uoishborirm  increase  of  more  than  .$4.5  mil-i  I  his  gioup  of  the  country* 
Imines.  including  Cayzor  Athabas-*'‘66  o*'  about  23  percent  over  the  inost  important  keepers  of  the 
|ka  Mines  Ltd.,  ami  Lake  Cine!',  -s-imc  period  of  last  ye.ii.  I people'.s  savings  are  .still  more  im- 

Alines  1  td  GPR  earnings  in  July  were  $.3.-  j  .  .  j 

’  .  ,  (r(i->-,  inci-i-isp  of  ti  RAH  ”85  >’‘■‘'•‘'^*'‘1  benefits  on  bonds 

Ihe  debentures  are  .sec-urec  t"”./-.).  .pi  incitase  or  3.1  .o.3rt..n.i  j  ,  j 

'bv  a  fust  mortgage  0.1  all  of  tin-  -J"''’  1*'''  domestic 

CMimpany’s  pi  <»pertif.<  and  othvi-  *  capital  in  growth  in- 

as.<cts  As  fuiUu'r  security  Ihe  gros.s  revenue  for  the  and  e<4uities.  All  the  urg*- 

yoi  ernmeiit  conti-acl  ami  agree-  (J— /'--In'* '(.(/tnu-ii-ed  ^to^  $2.52-'"'"-'’  'u  the  contrary  from  indiis* 

hvDot'he'c-iteri  whT  ()(i3.ti26  ill  the  first  .seven  months  try.  from  the  Bank  of  Canaria  an4 

iSS'.’r;;.';?., 

built  up  and  maintained  Ihroiigh'^^r-f 

luayments  by  the  .-'liippers  of  CHS-  uf  ypa,.  ^^.pi-e ‘up  $.33,-|the  matter  of  safety  is  pitche» 


rates  upward  have  really  been 
told. 


uuiu  up  ami  imiiniainea  uiiough'-..-  p,, f/.i- 
: payments  by  the  .^flippers  of  cus-  :  nf  he  vea 


nil’  .4  •  ,r  .  moluns  01  me  yvai  weiv  o.ii.  , .  . . .f  i 

tom  oie.  Jpe  eiitiie  issue  will  be  expenses  were  up  $29.- 1 against  that  of  growth. 

>he  . 268.842  over  the  first  .seven  monthsj  jf  ^^is  is  indeed  the  posi 


To  Holders  of 

Fifth  Victory  Loan  Bonds 

The  riOAornmont  of  Canada  is  offering  a  new  ronversion  loan 
to  holders  of  Fifth  \  irtory  Loan  .V,  Ronds  due  Janiiar\’  1,  lO.SO. 

I'ifth  \’i(-fory  f.oan  .3^'^  Bonds  due  January  1,  1D.S<)  will  be 
exchangeable  on  or  about  .Sefitciiibcr  17,  t9.S6  into  this  new 
issue  at  a  value  of  Sb86,2.S  per  $1, ()()()  principal  amount,  in¬ 
cluding  accrued  interest.  A  cash  adjustinent  of  $16.2.'  per 
$1,000  principal  amount  will  be  paiil  lioldcrs  cxclianj«ing  Bonds. 

Xeu'  Conversion  Issue 

Coveriiment  of  Canada 
1^/4%  Bonds 
Due  March  LS,  1998 

Denominations:  S.SOO,  $1,000,  $.S,000,  $25,000  and  $100,000 

Price:  97  and  interest,  to  yield  about  3.90% 

Arrangements  for  exchanging  Fifth  X’ictory  Loan  Bonds 
for  the  new  3^4%  Bonds  may  be  made  by  phoning  or  writing 
any  of  'lur  offices. 

This  issue  is  essentialh'  a  conversion  loan  and  offered  primarily 
to  the  holders  of  Fifth  X’ictory  Loan  3%  Ronds  due  January  1, 
1959.  Howexer,  we  expert  to  have  some  of  the  new  Bonds 
available  for  cash  purcha.ses  and  suggest  that  those  who  wish 
to  buy  the  new  Bonds  and  are  not  holders  of  Fifth  X’ictory 
Loan  3%  Bonds  should  lodge  their  orders  with  us  immediately. 

An  official  prospectus  forwarded  promptly  on  request. 

M'ood,  Gundy  &  Company 

- Limited  . . .  -  -  - - 

Toronto  .Montreal  Winnipeg  Vancouver  Halifag 

Saint  John  O'lebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Hdmonton  Calgary  N'ictoria 

l.ondon,  Kng.  Chicago  .New  A'ork 


WINNIPEG  STOCK  EXCHANGE  *  * 

rrln.ln,  /,ii/ita)»/»n,  Angitst  36.  16.16)  I  rar](«a(-l( 

Ri/1  As)(e(1  Red  Clou'l  M.  6  s. 
■'In.Can  Oil.  l.ia  17.(10  Rice  Lake  Cold 

(do«n  Hardware  'A'  I.1.2.S  Winnipee  River 


Anslo-ran  Oi|*  Ijd 
ARhHoun  Hardwarf  'A' 
Do.  F* 

Bird  Conslriiriion 
Manitoba  Lid, 
rre.scmt  f'lpam  pfd, 
Eedeial  rirain  $1.40  pfd. 
(II.  \V.  .'sandlv  Co. 
HUTowor  r>nlling 
Monarch  Life  40' r  pfd. 
Nor.  Cdn.  .MfR.  CnilR 
.North  .Siar  Oil  ( luii. 
iSoveieitin  l.ile  J-Vr  pfd. 
'riaders  Bids.  .Asnii,  . 
I’nilcd  Canadian  .Sin. 

West.  Croen.s  pid . 

A\>.Nlt*el  riiKliK'ts  .... 
Wilson  Slat,  pid . 


Rirp  Lak4»  Cold  . 04  ,n.3  ■  .n.-n  .vrni  ID*  (r 

Winnipeg  RiA^r  .  .o4'i,  .0.1  Operating  oxponsrs  for  thf*  .same  J  |  20  AfinUOl  DOSIS  'in\ 

-  period  were  $415.6  million,  repie-  Toronto  -  Diiector.6  of  Imperial  '-e 

'  r.P.R.  CONVERSION.S  -'cnting  .an  incre.a.-'e  of  $.50  million  declared  a  quarter-  I'’ 

!  Transfer  agent  for  Canadian  ‘’b*!!  ''^P^nse.s  of  $.f()5.3  ,,f  20  cents  a  .s-ha:  e  -v,,, 

:Paeific  Railway  Co.  advises  that/”'',""'  eoiupaiiy's  stock,  payable  Sep-;'W 

[between  .August  1  and  15.  1,280!  ■''‘“'T"  teinber  28tii  to  shareholders  of', 

additional  common  shares  w  ere;  '' ‘‘.iy  . '""bon.  «ii  in--  4lL  |  — 


operation  of  a  .sinking  Kind  .  •  m-'i-'-eo  mmuos  t^i.s  l,  indeed  the  position  o. 

-  GrtW  revenues  during  July|‘be  large  in.stitutional  markeU 

CM  D  1  M  fU  KI  F  were  $4.3.098.211.  an  increase  of,  then  there  is  no  need  to  hollej 

•  IN.I\.  I  iVlOnTn  NGT  $6,394.96.3  over  me  revenues  of, about  foreigners  buying  Canadia* 

II  #  p  ■■•II*  $36.70.3,248  last  year.  Expenditures Lqyjfjpj.  Canadian  saving,  as  re* 

Up  $65  Million  .p.  ia,up 

-  lures  of  .$.34,681,808  July.  1955  -ance  fund.s,  will  continue  to  re* 

I  An  iiicroRSf'  in  thr  npl  rpvpniir.s  Net  profit  from  all  sourers.  in*  main  unavailablp. 

jof  rhe  Canadian  National  Rail-  rinding  dividends  from  a  half-| - - - 

ways  for  the  first  seven  months  owner.ship  m  Con.snlidaleH  M'ning||f,jy£5j^g|^j  COMPANIES 
[of  the  .year,  over  the  same  periodland  Smelting  Cn  of  Canada  Ltd..  ,  ,  u  «*  *-  t,  ,  . 

[last  year,  o-f  ,1:6  5  million  is  report-Avas  reported  at  the  half  year  tn|  'Supoticl  by  MrCuau  Brn,.  Ine  ) 

ipd  thi.s  week  with  the  inerease  in, he  over  $21  5  million  or  $1  44  per  'fin, mg  auntatmn.,  A.m  26,  ias6) 

Inet  revenues  for  July  nf  a  little  •''hare,  up  $4  3  million  nr  /-pnl.s,  Dos  Paid 

iover  .$2  million  repre.senting  nl-  -  f'-nm  the  ,s,x-month  ne,  ' 23 . ,.3i,  S6  ^2. 

'most  a  thirn  of  the  inerease.  f'f  19-33  ..Balanr*'!  Fund  li  126  5  89 

I  Operating  revenues  for  the  first'  Kc*  f"''  jCanaFund  Itn  i6  02  36  3J 

seven  months  of  the  year  were  to  be  just  over  $44  million  or  2  9,5|rdn  tnv.,,i  Fund  34  3  60  10  53 

'placed  at  $442.8  million,  repre- -  share.  _  _  _  3  66  6  24 

i.senting  an  ineiease  of  $56.5  mil--  •  ■  1  ^  Icm-p.  invpsmrs  23>i  <>..36  10.17 

linn  over  revenues  of  $286.2  mil-  lOC'O  Dividend  On  ic.muprd  inmm*  205  4  17  4.56 

-lion  for  thr  same  period  last  year  '  wy  -r.rowih  on  a  c.  inv.  6.16  8  57 


r.P.R.  CONVERSION.S 


iGfouprd  Inrnmp  ?f>, 

'Growth  Oil  A  G  In\. 
Cirow'th  Mine* 

InvesiorR  Mutual  .10 

lapverag^  Fund  of  (*.  70 

‘Mass.  In\rst.  Tni.Rt  11.1 
Mutual  .\rr.  Fund  23 

'.Mutual  Inr.  Fund  24 

p-  •Wellinjefon  F.  Inr.  87 


DtvR  Paid 

1311  trpnts)  Bid  .Asked 
23r(31)  $1.25  $6.2# 

11  12a  1.8# 

lin  38  02  39  33 

.34  9  60  10  53 

1.68  6  24 

30  8.49  9.33 

28’i  9., 36  10.17 

?0,1  4,17  4.1# 


8.16  8.57 

4.80  5.04 

•TO 

70  8.17  6,7# 

1.1  »20)  12,1.3  1.3.1} 

23'i  7.02  7.63 

24' 7  1.62  6.10 

87  •  <881  1.1,90 


is.<ut*d  uptJii  voiu  vrsiiin  of  vol-  ^ ^  nnllioii  ovvr  $20.()  Uividriuls  liave  hvrelotore  bt'(  n  i 

15.25  lalera!  tru.si  boiui.s  due  April  I.  repoiU-d  ht.st  yvur.  ,  Mjiii-ijnnual  basis  and' 

;1970.  art-  vtuiiinoii'  ,  dl.^lribulioiiS.  :n  June 

..„5.I  -sluiic.s  olil.slumliuK.  j^.st  and  December  1955,  were  at 

_  _  1  iilliuii  loiii  llie  $.)8.4  million  re-  jq  wnts  a  .share,  iiitli- 

go.ou  •y-"''  Ji".'-  Operatiiig  ex-  ^  veailv  basis  of  $1.00  a 

IS  I  bu-  the  month  were  $61,3  qu;,rtei  ly  payment  of 


Mines  and  Oils— 

Bruce  Cons.  - 

i  Flin  Finn  Gold  . . . 

Forty-Four  . 

Ir.old  Lake  . 


1 -  1954 - 

—  1955 

-56  — 

|Hlgh 

Low 

High 

Low 

j  208.5 

1.55.5 

297.8 

205.fi 

96 

.56.3,0 

389.9 

947.5 

,596.3 

10 

*836.0 

554.1 

1233.1 

827.2 

9 

160.6 

128.8 

252.0 

1.54.0 

2 

166  2 

1?3.4 

,2.58.4 

1.52  6 

5 

,179  2 

148,4 

184.6 

156.2 

9 

il.52  0 

121  9 

203.5 

153.2 

14 

'526  5 

427.4 

650  0 

501  4 

10 

1,387  9. 

277  4 

523.4 

392,5 

15 

!149  3 

1009 

241  9 

148.3 

2 

I212..3 

154.7 

313.9 

209.0 

76 

'344  0 

2.5.35 

408,2 

325  1 

2 

118  2 

102,6 

134  4 

116.7 

3 

164  .5 

1.30  8 

2.3,3.) 

16.3  8 

8 

18.3.0 

147.4 

219.0 

180.0 

18 

229.7 

182.8 

.304.7 

229.3 

7 

,  POWER  COKE,  OK  t'.ANAD.A  jpeuse.s  for  ll.e  month  were  $61 ,3  i,';. -n,;  "J/rUml  v  pa^^ 
im.iHi  4.5.u(i  The  traii.sler  agent  foi-  I'uwei  I  millioii  up  $7.4  million  trom  the  v,,' .i,;  .,  .,h  u  e  pi  ices '  issue  on 

.0U-.  ,02  T','"Roiatioii  of  Canada  Ltd.  ad -,.$.54  million  reported  la.st  July.  .Net  i,',,  dividend  basis  of  $1.”0 

iiou  111  i'■l^es  that,  as  of  .August  20.  therej  rt  venue  loi-  tlie  month  was  $6  5  y  slrn  e 

.36  .4.5  [were  524.691  common  shares  out-|million.  up  $”  million  from  the  in'  recent  veur.s  dividends  on 

.01-7,  .0.!  standing. _  $4.5  millimi  reported  la.st  year.  Imperial  Oil  .stoek  liave  been  pro- 

_ _  _  _ lgr<*.s.sively  increased. 

-  -  .  . — '■ . —  I  Jn  ]95j  company  paid  50  cents 

TIWF  STOR  S’  TlVDirF  S  ior°"Srn'l‘T/95  cenK  tVis  coT  | 

ill  T  X  VXXl.k.7  pared  with  distribution  o.f  90  cents  ■ 

in  1954,  80  cents  in  1953;  75  cents! 

- — -  -  - -  -  -  I  ill  19.52  :  65  cents  in  1951,  .55  cents! 

iin  19,50;  and  50  cents  in  1949  and  i 


(Dominion  Bureau  of  Statistics)'" 

Aug. 

Aug. 

Aug. 

.luly 

Year 

Ifi 

9 

2 

26 

Ago' 

Stocks  (Total) 

29,3.8 

297.8 

297.3 

286.4 

243.9' 

Machinery  and  Equipment 

917  0 

9.36  7 

947  5 

914  8 

725  1 ' 

Pulp  and  Paper  . 

1174.2 

1195  4 

12164 

1203.8 

1071  5; 

Flour  Milling  . 

170  4 

181  6 

182.6 

180  0 

197  6 

Oils  (Refining)  . 

2.52.8 

258  4 

254  0 

2.39  9 

163  4 

Textile,*  and  Clothing  . 

1,58.3 

1,58  7 

160  0 

1605 

177  4 

Food  and  Allied  Products  . 

1979 

197  2 

196  5 

197  7 

196.9 

Beverages 

562 .3 

.562.8 

572  0 

.56.5  9 

59,3.9 

Building  Materials  . 

513  4 

.523.4 

522  5 

516  5 

455  2 

Industrial  .Mines  . 

240  7 

241,9 

240.5 

214.1 

201.91 

Industrial  . 

311.2 

315.9 

.31.5.4 

.302.7 

1.51.1 

Tran.'jpnrtation  . 

.391  8 

.394  6 

.176  5 

.364  .3 

.380  9. 

Telephone  . 

125.8 

126.2 

125  4 

124  2 

128.8' 

Power  and  Ti-actinn  . 

229  4 

2.33.1 

2.37  6 

2.30.3 

192.6 

I'tilities  Stocks  . 

217.1 

219.0 

21.5.6 

212.2 

205..3 

Rank  Stocks  . 

296.3 

298.2 

.304,7 

294.2 

261.2 

CANADIAN  PETROFINA 

Transfer  agent  for  Canadian! 


T.S.E.  SHORT  POSITION  , 

•Basis:  Average  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding.  !  Tomnto  —  Semi-rnontbly  report 
La,st  revise.d  Januarv.  19.56.  2^  "bon  positions  ot  the  Toronto 

.viiviv/.  Stock  Exchange  as  of  August  l.i 

•MINING  SlOCkS  aggregate  short  po.si- 

...  ....  149.4  116.6  26  Total  .  148  3  149.4  148  9  146.2  128.5,tions  eliminating  odd  lots,  at 

...  ....  81.0  69.8  21  Golds  .  80.7  80.1  79.8  79.7  75.5,1,102.800  shares  of  184  issues  corn- 

.  308.2  221.9  5  Base  Metals  .  303.0  308  2  307.2  298.3  249.8ipared  with  966.150  shares  of  188, 

• — Mining  stocks  are  not  included  in  investors'  index.  issues  on  July  31. 


-r..s.  Fund  (  )  4'apilal  Gam,  Pist. 

CoveiTinieiil 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ame^i  &  Co. 

Limited 

Butinets  E$tabluhed  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


4  THE  FI^*A^XIAL  TIMES,  AUGUST  31.  1956 

Business  Continues  Good,  ! 

B.  of  M.  Review  Reports 

TTif  .M  w-^rp'-  tion  is  un  pw>eio.s.=  "  '’I'  n'"’'-'*-  , 

conditions  «  ns  nnfpd  as  thp  hieh-niiB  promiopnr  m  'he  'sresr  ren_  , 
Ufht  of  thp  oast  nirvnth  in  thp,t.ie.«  i  op  riomnn'l  tor  liiniopr  and  j 
Bank  of  Monivpa’  Rusinpss  Bp-  pulpu-od  ooniinups  sironc  and 

viesv  •'Trad'oe  has  ronnoiipd  oporations  aip  in  nui  swing,  td- 

dull  m  all  s..i7T,prtji  of  thp  Can-'taio  anpasp  i.s  slighl.v  holoss  last 
•dian  bond  maikPl  and  fopi-p  ha?  yoar  but  a  fidod  '  ’7^  is  an.icnp  ,  ^ 
been  tiir^hpt  pv-idencp  of  (.'ana-  a-pd  provided  biicni  is  choikrd.  !, 
dian  municipallfiPS  tinning  to  New  Heavy  spray  ing  '  ' 

York  for  the  flotation  of  th-’ir.vay.  Fishing  has  hern  aveiagr 

aesv  issues  the  Bpmp  v  .sa^s.  and  plants  are  stoadilv  omployod  - 

In  sitmmaript  of  business  con-  Steel  piodiiction  continurs  ai  ca-i 

,1-^  ^  POO,'!  rradp  fairly  brisk  wisn 

OlEBCC  WholPsxii  ^oliiii'v  '<■•'  'he  vear  to  da*®  upj 

trade  showed  vniai.  inrrpa -PS  O',  p.  ^ 


YOUR 

LIFE  ir^SURANCE 

EVERYDAY  PROBLEMS  ' 
DISCUSSED  AND  ANSWERED  : 

I 

E.  B.  VanDine.  B.A..  (M,.U.  i 


'S2P4  a  year;  which,  in  effect, 
j'voulrt  increase  hi*  overhead  by 
..«17  per  month.  The  monthly 
mortgage  payment.s  are  .SI  t2  0n  on 
the  lilu.siration  abo\e  and.  if  tne 
mortgaging  company  had  said. 
."Mr.  .\nip.s.  if  you  pay  us  $142.00 


III  fh, 

...  yoliiii'P  fo- 


Mortgoge  Insuronce  —  One 
Type  of  Protection 

up  'S  rhP  Lanour  D,iyj;s  fixp  —  that  thP 


lest  year.^but  wholrsalp  trade  i.a  slightly  mi- j>,  ppKend.  The  end  of  siimmei  j  widow  nas  a  Deed,  not  a  Dpht  — 

lecunns  ‘aPi*^  '"fail  to  iO-.-l  v.  ,rh  ot  ov  rd  over  la.s-  year  <-'‘'l'®crions,  camps,  and  tne'iand  that  the  shcltPr  will  still  ne- 

Aru^nth**:'  Fqiui^o  ct(\<iin£r  of  cottages.  The  farr.ilv:lor. to  tne  fam;iy. 


mkd'fm  Pu7rwood  wa^go^^^^^  virtual  .mmp!eierri^d!<-i^''^e  of  cottages.  The  family jlor.i  to  tne  fam.ly. 

Br*fe«  fmnrand  opeiabo/s  nonnal.  .stocks  a-e  no-.-  being  replenisbod ;W-.U  oe  a  unit  again,  and  tne  sum-[  dust  as  no  sane  man  no.ilo 

Sawing  of  liimbpr  was  a-,  capacry.  f  -om  the  holding  booms  'I’hPirr.er  bachelors  will  throyv  the  fry-jioavc  h:s  hoii.sp.  goons  and  chat- 

with  demand  s'long  and  pncc'  paper  null.’  at  Corner  Brinak  ^3,,  Thciiels  umn.surpd  for  one  day.  .so 

^Tirtumpi'--^  wu.  ...m  be  the  hub  from;many-  men  are  uirn.ng  to ^  then- 

p4,;'  rrrlars  uoniinc  ir.  S*m’e  the  pa^^t  month  Stocks  ofjM'nich  the  spokes  of  activity  wiiljU.e  insuiaiu-e  i’oriniaa*e>  ,o  bo 

shoe  rranii^act.”.  n s  .c*'!!  ('odfish  a*  .lu.’y  lO  w  ei  •»  ^•'.'ah'.ate  —  sohool.  sco-Lits.  dates. “i'.lt.  iit'cle  *  ttiroui^h  sonic 

operate  bp;ow  nnacitv  lr\  el' with  .i.}p  pnp  fompa-ed  with  dge  yvork  and  plav.  The  rou-ifoini  of  mortgage  rodciuption  iii-i 

Vathe-  and  hide  pnce.t  .mi,  (  oi-  3  ,,^3,  3^^^  I  ,  ,  ,  '  ^ 


tii.p  15  ie-psraol;?neri.  and  tiie  iSii.oiu-w  | 

fami.v  looks  fog-ward  to  Thaiiks-j  ihio  plan  w  c  know  of  —  a.,aj 
giving.  Gi  ry  Cup  and  Chr. stmas  ; ’•neie  aiP  many  --  is  expertly 
F'or  m.llions  of  Canad.ans  tn:.-;ta.loi  ed  to  f.t  the  mni  tgage.  Tnci 
—  l,ne  nou-e  *—  ;s  coD'piete|*en;;t:h  of  tune  thrit  the  pono  . 
i’.vitn  tvees.  shrahs.  aluminum ;  "d.’is  t.es  m  'A'lth  the  '.eitn  of 


WAS  a  t:ir,p  when  a  rr^u; 


r.he  other  hand,  ravel  Alird  vou.  tne  extra  $S.04to  of 


::hance  of  NOT  livin?  to 


friid.r  fo*** 

Uibr*5.  tnrs 
Shnri<, 


.  Oil  Pipe  Line 
^  Deliveries  Gain 

vl  Ofavp  or,  d®;  .■'p:  le.a 


payment.s  ,5  spproxima’e  y. 

1  out  of  fi  :f  you  are  3^  yea, 


years  old. 

RS.'s:  *•* 

ny.fa'i:;  g  j  odds  for  the  S.-i 

j.s.i'.'U'  ypar  old  bears  a  remarkaole  re- 
,  semoia.nve  to  R-ussian  rouie-te. 

— •  j-.’.  n.le  th*  4.1  and  ."i.S  year  olds  a.e 

i-'-.a.’.y  b-^tting  agotnst  the  house' 


gt  h  gb.p  -  flap  a  year  ea-!>:  'Can.Td.an  rippu-'.es  "-e-e  p  ')  per 
Derarirr.>ni  air-  cxperienc-  f i-  .Ti-ne  and  25  pf  cer.t  .•• 

lag  heavy  sales,  tloilpriioos  ai.'iihe  half  year,  according  to  l-.e 
fair  to  gnnd  .411  pnaips  of  rr-anu-.B  ma.-i  o'  .Bfaiistics 
faetiiring  arl.vity  ro.nr.mie  to  ov..  .r  ,;  o  dpiiverips  '.-  e.-o  20.;22. 7.5.5 
cand  with  shoilage.^  of  .ss  ileri  n.-,-.--®;.--  agairs'.  i fi.’ I !..?.5T  a  voa. 
personnel  hproming  inoiPasir.eiy  ^,,...;-^,.^,  ,j.,„.  p,.„ 

apparent  T.og  storks  are  inci  eas-  ,^.3,'  -^ci' 41^033  -'yt 

lag  Demand  for  'u  hon-iloon  and '  103  gf;- 

fcai'am  is  strong  and  p'ices  a-.ej‘  '  '1^ _ ^ _ _ 

firrr.  The  p- ire  of  eeriar  fog.'-  1  i.  .  .  p  .  . 

bo..«NP,  na:  d.riincd  bv  $2 .5nj  Marifime  Securities 

So  .Vl  r-e .  'I'.-yusand.  Liim.be.-  j  -fiosinr  quoiation..  Aus  iS'-s»  j 
derr-apd  and  p- 'oes  a-  e  l-'isn'-iod  Ifutnisliod  b*  ofanbupr  A  Co.  I.id  . 

nalirail 


me  mortgage. 


■  Who  make  sure  that  th®  home  ^  ,.^3..^  ^.,,  rheyrej 

'  iincli.dpd  .-,ght  in  tne  polirv  I 

.1  R  V  on.  .dPPOl.VTMF.VT  '  ,  ^  ‘  : 

Bi-ifs'  .\Tr,erioa'  0  1  'la.s  a--!  tnei'e  s  good  news  too  for, 

'  •'Ojn.  ed  tne  ap.poir.trr ent  of  B  tho.se  .5  .-r.en  in  8  w  no  will  lu  e  toj 
1!  Hoiipe:  os  m.a-'ager  of  .  [l-.cir  moirgage.s  paid  off.  .M  j 
ipi-ocu  '.s  suppiv  dera.rtme  .t.  with  ! 

jheadquariers  Toronto.  M:  end  of  2'.i  years  tney  can  con-; 

jHrjoper.  a  gradiia'p  of  Quee-.  s  t.ni.e  th®  policv  for  $4  hflO  at  a' 
’xar'  in'lsW'''"'"^  ^'^"‘-l-ed-ued  niemimn.  so  -hat  the.,  j 

I  - - — -  jestaies  w'ili  l.ave  a  'und  to  p-iti 

1  j-j  I  ^  -p  'the  ,nou.st  .n  a  more  saleable  state,  - 

OSIlk  otaff  UihangC?  .r  ll  is  gomg  m  0®  sold:  o;  they- 

'i  -  tihpmspi.es  can  cash  tne  policy  al^ 

.  BANK  OF  xoy  .A  ><(1111  -  jup  3. id  pro\  idc  funds  Tri| 

<:  I  I.^unjy  h^s  b^en  appmntwl  mar-  . 


-ruin  didn't  dn  any  h.anr. 

•  h.-^'csi; 

sp  h..«  reed  for 

more  in 

1 

^  .4111  ?r.t 

.  e  had  piobably 

;t'rrea.«®d 

■  Blit  . 

V  a.sn't  a?  neat 

a-d  tid- 

;a-:  -he  n®i':os,«ing  type 

that  IS  (I- 

ith®  !ra:''.<e;  toda,' 

!  sd 

Tsr  the  mf»n 

l-.kes  fl-i® 

’r.o»*  , 

and  tidy  —  the  on®  poll®:. 

!  -c  d® 

th®  -inc  .ion  —  her®  s  ho-' 

:ti®  llecreasius  Plan  " T- 

rxs 

I  f'  r> 

*  col  ypAV 

.coiurr.n  --  Principal  o. 

.iT«Tan.*iin£ 

jor  a 

6'’;  amortized 

I'Phiiri 

col'.inir,  —  Amount  of  In- 

,:Si.i;-ance  to  'o®  p.aid 

if  dear.n  | 

tiC'C.,i'S 

1  ! 

$20  UiK' 

$2o,0fm  1 

!  2 

.$i9  (.58. 

$:9.60«i  j 

5 

$!  7,622. 

$.8,460  i 

:<! 

.$1.3. 7,54 

s;  4.400  I 

20 

$1,646 

$4,860  ! 

After 

20  .V.l 

,$4,660  1 

1  t'Tt 

'  ..a-  ®  bi'.no.rig  e-. 

ir  reaoei-:^ 

j'.vun 

figures,  we  ha\p 

left  oil  1 ! 

virh  pxp^rt  o'deji;  off  c^n.?  der-i 
8bl'-  Il'P  pi-  -.\ood  ina.sPt  l.' y.ian'ic  I  ni  nes.  Rights  ?  eo  .1  y 

S'rong  and  prnee  a.®  fli.n..  Pulp  o-lai-t-.c  Whoirsaler*.  A'  it  5.i 

and  parei  piuc  n-' on  v  a.s  up.''’"*'''’'  !'<*  i"-"’ 

a  c—  f, -r-  u  ■  r '.csirs  turt.  R  0  25 

.no.. .ns  *  i„„„  ^oi'O  n- 

cf  131.1  ■■  ,-n  detn.-ind  ton'inuing  FUs-er.-i  '  niiti.-s.  S';--.  pic  I'.is  11  n'- 

h*a"'.  Fla.'.y  leiurii'  sho'v  con-  K.5s:p:-p  Trust  fomranv  .11  *1  ?: -0 

sideraoie  tmin --.ven.cn-  in  .salmi-n  tl-i-at  n.istein  4‘r'''  pi.s,  R  vi  **- 

las-  .ru-  Ok-inaear.  F'-es'e'i  P'd-  ’ '  5  1"  '  ■ 

.lin,.  O  r  ,a  .  .  e-4  lagan  Insuran,  e  l«.5'i  ' 

f;-u;t  p-ooiK-i.o-n  \v;JI  no  .shaipiv  _\5a,.jnm»  l.ife 
red-ired  due  to  sc'-e.e  .■  Iti’p.  Ma:-n>r-  Pap»r  ''"i-  pfr)  -P.iin 

f-oers  Has  .<ho'- ago  IS  st,"  ar;;*-'  Haic  rs  s-eej.  pfa  tss  01 

-.orre  aioas  r.inn  ;hin-u y  Man- s-.  Steel  e„,r.-rPn  %  K) 

to  .4l;g  U-’  1  o  alied  .n^4’.-...t2  Mai.-.ipie  Tel  A  Tel  pf.1  -5  7.5  IS.'-a 

bushels  {-omra'Pd  v.  ;*h  S7  .iP.S.OlT M-I-'S  I -d  eerr-non  ..t.'in 

busn®!--  'or  in®  co.e;  p.srtundung  '^ip-.'s  l.t-t  .  pfa  si  f® 

ja-.i  -Val  Prpe.urts.  5"V  pW  9e  eo 

•  MARrriMF  PRtaivt  r.s  -  ym' •  lU-  .-er 

^  and  ‘  ‘-Adf  S  Ucr*  A  <*^m  M 

psr^  f  A  ■  a  ***1*;‘>  w'j'i'  rf  N' ^  L.eb^  ii  p^uar.  4*®  pid  f<9  5^ 

last  vea  Tn®  m  '  t;  ado  nas  '  Pi;!  . 

incj-«as®d  parfir.aiv  n  -Nov  a .  (,-,ed  A  Sen  t.-d  .  '  A  1'- 75  'f. 

Sco*'a  a-  a  ®..,‘  o-  ■  ip  Pa-  Oena  j  Snn  l.rd  .  -R  te  DO 

H^rh'^ljr  f  *^1  r P^ip  n’*r!  Robir  .Io"‘afi  &  Whitman  pM  26. ^*0 

car®-  -Tii.s  rn-i--;-,,,e  a‘  rapaci'tv  7“'"  .  w,~-  pid  _  ' 

k-k  -.So,  e-,,.  «  .  s'ans  Snr  .A  Mprro'v.  A  S  .-  •  u 

gnq  o-nrr  pran..'af  tu.  p-s  a  e  ■'.■ell  s,a„i  „  r«  -y  tl.-W  17  "f- 


S'  Sh. precap.  v  B.  1> 't  ^  c.pw  roof  or  repiacp  tn® 

f-.'-r-acp,  Wr.fii  the 

U  I  .  Seguin  to  he  manager.  F^aafvJe'A.  ru:'.?  out  atl  DOT  lo.'it.  I 


Maii'  rk  pfd  !»ih  O') 

Mari*  n**  Srne!  f'nrr.mon  9^  ^ 

Mar  :;rre  '!>!  A  lei  fom  17. .50  1?' 


I  u  3  .  >ei?uin  ;o  ne  manager.  tasrviP'A.  ru:..5  OUl  B.;  s.*  DOl  lO^l.  ‘ 

-  It.  •  n  .  : 

K  V  U  !n«or  to  be  manager,  Be^y  U  >  3  pACKei^e  3^5/  : 

RrtDar*.  \flcl.  1/  i  UbfA  •  at  ♦  I 

.J  W  ^m^ior  to  f>e  a''CO‘intanr .  Bridge*  '  ''■*  *  ^  | 

'n'vn.  Ra»‘badn*  i  •••  } 

w  P  DickiitAn  *n  he  acnountant.  Uhat-i  ' 

h.im  \R  !  Ino  i*ipn.ijnrt  fo^  tn^  rnsn 

^  cse^d^  on-"^"''  »  20-.vpar  rUn  ;s  on,,v| 


BAXK  OE  CANADA 


and  rr  r: 


\fr*  l  >‘n:rir,  ;3bir  cOD.«‘rnc*  5»arfjp!ds,  ’B'  Jb.Of: 

WISENER  AUO  COMPANY 

LIMITED 

73  Kirg  Sbreet  WesF  —  Toronto  J,  Canada 

A^fttrtoee;  Iny fitment  Denln,%'  e.ssociatinn  of  Canada 


Weew.v  .statement  of  the  Baak  of  Canada  a.-'  at  A'ug  22.  id5fi 
.s'lo-.v.s  total  a.-se-ts  .$12,941,807  low  ei  t.da.n  previo-is  week  at  .$2.40.8  - 
785.014.  Investments  aie  shown  $.55. 448. 768  lower  Holdings  of  Sterling 
and  I.' S  F'unds  were  .$.5.58,5  011  i<nvrr.  while  othpi-  .r.sseu  w®-'®  $27. -j 
'.'0.028  .owe,-.  Deposi*.;  wete  .$.$]  0.54.24.5  lower.  Cu-ru’ation  was  S2 
4.57. 114  iT.ve;.  A-nile  other  liadilitie.s  \;eie  $’8,688,290  lo'wer. 

In  ootT. na:  ..^(J.n  -vi-h  eorrespf'ndi.  g  -■.-■fok  of  .a.st  -.ea.-  to'a'  as-e-,. 

V,  ®r®  .$18  024,754  n.gher.  f- vestments  :e\'-;i!  an  .ni-rease  of  $I4  92.'1.- 
2.8-1  Ci.  cjla'ion  w  as  .$1 1,8  0.86  757  hiEcr-r  'nan  same  period  last  yea 
and  ri®p-'Sit.‘  a.-e  ^ho  ■  n  $5  109,20.5  lo'.vei.  I 

CniTparai.ve  f,,;ur®.s  herf-  .-.f  i 

Assr  IS—  Au*  !■’  m«  Aul  I.UIS.ypIp  l.e,t  »k  (  p  I  1.1  Vr 


•  P.eperla  ATSilabie 
Cenad.ait  f’S'jt.  P®tTdl®';tt*. 


We.-V-ss-  ’va-j, 

CemrA”' 


•  .Affiltateil  with 

Ma:rCELL£P  WISEXEB  LTD. 
2.5  Melinda  .S'  T-t-rer'n 

■-.Te.-Tibe- s  ef 

TeroT'e  S*pp'k  'Exchange 


AriAAvrF.s  TO 
I'lier  a.'d  Saunes  BK» 


siH  (,l:okgi:  wrLLL4>is 
SCHGOIe  OF  UETAILING 

An  tarri-'^  hile-l  oii-La'am  firrigrani  in  co-operation  with 
some  of  Xfontreal's  leariin®  retail  stores.  Curriculum 
especially  Hesijned  to  prepare  hij;h  school  Graduates  for 
a  career  in  retailing.  Courses  commence  .Sept.  17. 


Infonnalion  from  the.  Director 

14.15  DRl  MVIOVT)  .SI. 


MA.  «.5.51 


l\y  F..TMFVTA— 

TfP«»sur5  Btli* 

^■tDvl.  t  ■»  t  ) 

\  .Sf  C-  'Lftng  m  ♦ 

Rtl«.  1»«»D  Ind.  r.»^t  Bk 
Oth^r  S^( 

Ind.  l»P'i  r.jtnk 

pAnk  . 

A!)  Other  As%e*.6  . . 

r-tlal  . . 

LIABirillFS 

UApilrii  D;*,d  Lp  . 

Rh:,i  fund  . 

Nmpa  in  rirmlatjon  .... 
Di  rosiis 

<'.0$ : .  rt(  f  An.^rlA  ...... 

<'hAi  RAiikt  ....... 


In'A} 

}>.Anij!tie*  'Other  Curr  i 
All  UDher  LlAbi)in#»s 


.  --  2S. •«»<■). .ViO  I 

,  .  .  2.s,0h0.0fi0  —  2.6.n(Vi  (Wf)  I 

47:,3'.2.’.'Sb  4!44.'4a'.  , —  22  :0h  R.IR  .>«*, 

62G.294.1.14  6.?K.7I7.278  --  10.4S-'k4I  •AZZ.Vtb.in 

J..12f.8n.'i9«  :.314.274,.54.’i  —  17.4fil.Wh  -  2»>;  .Tft. 

U.760.2n  I1.994.ft4i)  —  P.VGj*)  .hi. - 

lK,9:8.,>r>1  21760  ;<ft6  —  4.V81.8<A  -  ih'/ 

2.J57.218  V')2  2  —  55  lAl  Thfi  .  l.L02Jrol 


2.J57.218  V')2  2  —  55  lAl  Thfi 

25.0u‘i.Hno  2.).000.000 

5.6')0.124  10.5  i  !2n,9YS 

SI. 747. 757  78  a)7.73-t  —2V. 110028 

2.t9;{.:8o.Ul4  2.606.726.821  ->n2,MU8(>7 


1. 766,230.164  1.768,606,268  —  2.457,114  sin.h3f.757' 


40  Olfi  TOT 
A'55.827  R'U 

08  776.V06 


6!4..''2!,24l 
«:.:6o  ^sAs 
2].8.5-i.O,-4 


)03.78.s.O1-l  7  6'>6.V-|6  a?'  --r.2  0;i  R( 


81  ff5t.2U.  s  ''f,*. 

10,767  IS8  —4?  8'»e..;9S. 
:8  6ff:.20n  ...  ?2.f!'.2f7 


Sir  George 
Williams 

Collefi*'  and  Sthool* 


Colleffe — Day  or  Evening 
Degree  Courses.  R.A.,  B.Sc..  B.Com. 
High  Srhonl — Evening  only. 
Elementary  School  —  Evening 
only. 

School  of  Art — Day  or  Evening. 
Butinest  School — Day  or  Evening. 
School  of  Retailing  —Day  only. 


Lottege  ana  scnooia  INfORM.ATIOV  FROM  THE 

REGISTRAR 

Of  The  Montreal  IM.C.A  14,55  DRUMMOND  ST,  MA.  8331 


J.  E. 


GRASETT 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

— . .  '  ■  Blanch  - — 

2881  Dundos  St.  W.  —  RO.  9-1167 


each  month  tor  the  next  20  years  family  free  and  clear  and  cancel ; interest  alone  from  the  date  of 
you  .shall  o-.vn  the  house  —  pro- jail  future  mortgage  payment? 'his  death  ivill  more  than  pay  the 
vided  you  live  but  if  you  will' fro  mtbe  date  of  ,voiir  death  .Mr,  jpremiiims  —  tliat's  good  business. 
p.T,v  IIS  .$l,59i''0  earn  monlh  and,.4rnes  would  have  .signed  the|.4nd  he  kno-.v.c  loo.  that  'ois  family 
if  your  death  occuis  at  any  tune  papers,  becan.se  he  know.s  a  good  can  slay  on  in  their  home,  even 
.11  the  iip.xt  20  year.',  then  well  thing  though  he'.s  not  there  —  and 

turn  the  hou.sp  ovei  p,  youi  i  He  kno'.v.'  that  that  .saving  m|lhar.s  love. 


’eafhe-  and  hioe  price.'  .rm,  >  npo  Ib.s  a  vear  ago.  ,  j 

ton  and  .. ilk  "iilH  general'-.  \'e;e,  _ : _  „  _  iii.®  i?  re-estaiil;?neri.  and  t,ie,-»i.. -uu-e  I 

at  f'r  ^*37  fii'J  r"’‘»diicn'^r;  ith  f  I  •  f-^rni.y  lG’*'5k.«  ft^rwaH  to  ThnUiKS-j  iLio  pUd  we  know  of  —  n.iaj 

a  good  Copp  Sales  Gain  .givmg.  a-.-ey  Cup  and  Chr.stmas -'here  aie  many  -  is  expertly 

anTnrrea.^’m' oum-j*  whilc'e'oth-  .  r*  *  /  ■*  xL  ni.llion.s  of  Canad.ans  tni.'ita.lored  M  f.t  the  mortgage.  Tnej 

■ing  far*erie'  .showed  a  oeriea.s®  IR  I  ITSf  O  IflOnTRS  nub  —  ’m.e  non.®  —  -s  C'.impletej.engc'ii  of  time  that  the  poi.cv 

d’jC  'to  holidavs.  -  I'.vitn  trees,  shribs.  ai-iminiim :  runs  t.es  in  with  T'ne  '.emi  of 

ONT4Rlf5  —  neii.v  tm.'-i.  Shirm.ents  of  ashes'ups.  go'd,  .s;i-|.^.  ,  3_i,.^  3  piio-rgage  'Die*  me  niortgagc.  The  amount  of  in- 

gm.aller  retaueis  hav®  oeeti  Qy^.-ner  d-.u'i.ng  .f'unc.  ’9V6.  -veiei.'f  "rio-it-your.seif  ’  form  of  rent  'decrc.a.'Ps  ea-'h  year.  beca-u.->p  the 

disappointed  -veafnei  a  i-'.di-  .^3,  those  ot  *he  rorresponri- 1 j. •;  ^  e-vPrv  m.or.rh  and  in-'o-rt.-'iandi-ig  ;ia. anie  of  toe  pnnei- 

-teres-  anoVal  of  me  mortgage  devreasoj 
^  s>h3Dp  for  si’v^r.  tflxps.  It  is  p3*‘t  of  t-‘'.p'03cn  ^oRa.  I 

Th®  au‘^Oir»fi!;<'  UJ'I.-TA  -■'■'J  t;ppp;-;jt,y  fi.fiht  fOT  OO.'St-WRr  \V8V  of  lifp  and  it  Willi  <•  •>  ! 

h4<*  .fiilv  in  .  v  m  u  ! 

,  .  .  5»  ru*n'  ^  .  *1  .  .  .  'J'-  ‘7!  about  JO  years.  It  a?  rr,»  i  '{’  wa?  a  tur.p  w.hen  a  rr^u; 

pre*duGnon  'Ml  r.ci.i.-.e  oi AvcordiriK  to  tnis  2<>i7  .  ,  ,  .  .  ■  . 

C'anT^  rio‘*  fo"  anntia.  oj  -  cpnn^nt  3  *0  appi  ec.an!v  hjC''.*  2'tb''at^*>t  obii^ar»on  tttat  tre  b'.«y  >*J.T.t)00  of  ir.suranc'f . 

and  r’en®"®  fnr  c'nangeov -'IS  rr  and  clay  product,?,  .-..igh:.--  -  ■ -.-a.nulv  unciei-'a'ses  in  its  ith®  -o  cover  h.s  tnorigage  Tnat  wa-'! 

1PS7  .nme^  as  compatenL^,^^  .  .;,3,  partieiila,  I 

jft  b*’.n2  hn.  i.tt,  .rx  sir  •  i  '.vrh  for  Tn<*  ’.>?'er*^.Tr  s  !'•'') 

dus^tv.  i-,-<  .output  of  'reavy  e!-’cr.^^^,^.jj  whereas  asoe.stos  aivt  ■;,■-•  l.''.''..;'3nce  c  o  m  p  a  n  .  e .?  arf  paicel  of  insurance  'n  h.s  rer;-| 

trical  ®'3iupm"n'  ^  h,gh|^,,„  |.,3^.g  ex-pei  iettced  a  vrrv  {vo- : -.ounris  for  .stat.stic.*.  and  th®  file  fo.  o  feu  vear.s  .'a:er  he  ',vnuid| 

a^' cannorr  wl^®  -t^.r-ance  people  'e’l  us  'na:  thereUu;,  h®  paying  for  tha'  $25,000  of: 

jy  I-.:;-.-  _  g'^p  CUP.  1  u ' 3 1 1 V f  to'a’.s  f.i,  th®  ‘  bbance  .n  iOO  of  tne  home  p;o'.i.-r.o.n  w.hi’e  h.s  mortgp-ig-" 

pR.aiKfr  PRn\  IV(  KS  -  B'.i.'.  I-.  .;;  t.y  nio.hths  of  the  evren'  b-arni.ng.  The  !.fe  insurance  peo-ipr.nc  pal  ran  dropped  to  $ri'.00ii  ■ 
r®::  r®no!i=  fo-.  .'u'v  ^  .vo,-.,-  g  ve  the  followirg  inevea-es  p;,-.,  ou  the  other  hand,  'ravel'  vji.nd  vou  t.oe  extra  $.80<10  of 

ip\r!]  rg  in  tn®  g'T.ei.T  up-  decreases  in  relation  to  •n.'ise  ■  ■  ^  c  .  ■  ., 

ward  I’e-i'i  u-ts'  moutn.s  conesnondina  oeiiori  .n  '"'"''”-  t’-r-ires  for| p;-,vectuin  dicin  t  do  any  nanr, 

^lota.’I  t-ad®  1-  slo-,'.-'--  in  ■''-■a  ;;.p  preceding  year.  Copper  -as'  .s  -o  p.inde"  nve;-.  as  we  .‘it  be-  h.'caiise  h.s  rei’d  for  more  in 

areas  bill  ’his  h.as  pee-  off-'-  b.'  ;:,cer.' 49  pe-  ce.nt:  lirn®.  ?  per  ren';  tr.;®  ;he  heart,  on  those  long's,,,  an.  e  had  piobablv  inrrea.s.d 

Nnj'nnr*  '*\  t  .e  ce»TiPn*  10  nor  (  .^v  r?  . 

ihe  e-adiial  rlimo  m  -  .noi®.-a!e  =  hav®  advanced  !,s  -^p,  , •‘'■'■-•er  evenings.  Here  tney  are:  Rut  t  v  a.sn  t  as  neat  a-d  tin-, 

trad^  r'^’“>‘inn'='4  cif'^iArr'.  f'"''  r-n  .•\«he5*'^5  chancp  r^f  XO'I  liv:n?  To  -ej.;  »[*p.  rj^i*‘;'f‘r*.'5ing  typ<>  thRt  is  r>- 

s*3p>  urr  cp-y;  an.d.  .t  ppr  c-p-y.;  C''5:rp>te  ty.e  irorrgRe^^  irL'*'  ]rA:\ip* 

cal**  a***  :a*  ■  *f  ^ -'"D  •  V  1  o  e->p»*  a**.d  ”nc  1’  pa*  .  .  i 

rommerc.ng  tn  ‘  ’  '  '  payments  ,5  approxima'e  y.  j  fa.-  the  man  who  Itkes  r'n® 

trjAi  #  >alrs  6- 1  CUT \  a>rk.st<*»s  19.^6  '3.--  y  ^  ./  roj  ar#?  s35  and  tidy  —  the  p'^lic' 

Di.*5r4L  H  *.».  ^  ^  rtU  ''ruar  'O-*  <*'.d  (jra  '''BC  ]On  —  nClAR  flOW 

r'A;^ai*TTT'‘**‘.*  f’:.TD\*>r  .-  ’*ci.  .... 

^ijnve  a  v®a:  ago  v«-:!r.  eaia  ogr.®  ,"pl  goLl---  .7':’.n?0|  '"’f  ^  -  .'■''''u  are  45  years  die  |iecrpa=ing  Plan  wr-rns 

ftTid  rr^dit  niiyinfc  pr'A  *’  .....  j  f'  r>*  col  ;nin.  \  pa:: 

^ rini?r'% -is  y '•  a-"?’  — ■'  ^  if  vou  arc  coium.n  --  Princinal  outstan-iing 

pr-e-,®p®nt  P'.OUI  aim  p.  a..,.  , 

rarer  miiU  a  e  on®-atinc  „■  ca-  ,-,airt.  o.irV.,  •s-.-.t:?  vt.  i--  '’’O-  |on  a  h-,  amorti/.ed  m.-ii-tgag®,| 

pacitv.  Th  live.stork  m,a  isot  i'  .silver  n'.i®.e«  t.yts.tsi  :'.vi’-.t--,  ...  I'Ph  id  col'.imr,  —  Amount  of  In- 

r»ia7iv-®iv  Stahl--  Prairie  c.  ■0D,«''.npp®r.  pojnd.  i;.?.9:7.'i75  s?.'?'.' ‘it  ,  .  .  , 

n-aku"  evre”er  -  o.  og- ess  7-tK .  pcird.  S! .Aia.-g's  iPS.-a'- I' : ;  fi  j  fo-  3.3:  siiranc®  to  D°  paid  if  death 

a.®  -naKi  .s  e-vif.-c...  p  s  I  vuvriiRixus  ■  . 

am  p-o.spect.s  a-e  nfigr.  .■\mr: - ; p,.arti„.,,  a.isi.sj-i  j,?.-'."!'  vea.-  old  bears  a  remarkaole  re-  occ.,.s  . 

tas  av®:-age  da-t...  D-onuettm.  of-:^  ,,.r.  semo.ance  to  Russian  rouie-te,!  I  $2u  hfm  [ 

r^'iid®  ^1.  a*iCi  Uar'.'*  l«^  vHl.  •  >  bar?*.?  ’.idys'.h,. .  j  . 

es'ima'pd  a-  377  0110  ba-.'el'  v'-'m-  - *  -.vh,;®  th®  4.5  and  .55  year  oids  a.®!  2  .$19.1.58.  siP.Of'o  j 

pa-ed  ”.  1'.:-  tfPOO  .car  ayi..  lOil  I  inA  :-'-.a,lv  b®tTing  agoinst  the  house'  5  $!7,622.  .$.8.400  1 

BFITIbH  (  Ol.VMBM  --  Sale,^  ^ll  PipC  LlHC^  ,, 

a'  ®  '.em-ied  rbouV'V-  r.’tue  a.Sj  Deliveries  Goin  •  ;  v..t  of  2.  3,  or  6'  home  o'-vner.s  20  $:.846  $4,800  | 

last  n-.o-ih  and  anproxirnstelvl  Ofa.va-  Oii  d®;  .■'e:  le.s  tn-o-jg  -  wui  MCkf  'oe  around  for  the  .4fter  20  .V.l  ,«4,Ofsa  | 


THE  FLOOR  AREA  OF  OUR  NEW  OFFICE 
COVERS  107,214,025,881,600  SQ.  FT. 


It*5  fitiitp  a  larjrs>  ofFicp.  It  has  t/t  hr  Exvarirp 
it  cOTF^rs  all  of  Canaria.  Thi,$  1$  thp  orttce 
of  thp  ortwly-fornipd  N.attiral  Rp.sotirr.p.$ 
Dpvelopmpnt  Department  of  Imperial 
Bank  of  Canaria.  From  thi.$  new  officf-  we 
inTeyiriErate  the  potential  resource  develop¬ 
ment  fields  and  srather  information  and 
stahsD’es  conceminff  new  and  e.stab!ished 
development  area.s.  Mr.  R.  J.  Rednipp, 
Superintendent  of  the  Natural  Resources 


Development  Department,  is  able  to  offer 
financial  advice  and  assistance  to  business¬ 
men  enjrasted'in  developing  Canada’s  rich 
natural  re.?oi]rce.$.  He  works  closely  with 
Mr.  A.  S.  de  Rn.senroll,  Imperial  Bank’s 
resident  specialist  to  the  oil  industry  at 
Calgary,  Alberta.  This  vital  new  depart¬ 
ment.  first  of  its  kind  in  a  Canadian  bank, 
i.s  another  example  of  Imperial  Bank 
leadership. 


MPERIAL 

^BANK 


IMPERIAL  BANK  OF 

HEAD  OFFICE,  TORONTO  1 


CANADA 


N/  V  l»l  t 


Traders  Finance  (]orporation  Limited 

(Incorporated  under  the  lave*  of  Canada) 

o%  Sinking  Fund  Debentures 

due  September  1.>,  1972 

rarip’ing  warrants  to  purchase  Class  “.4”  common  shares 


To  he  dated  September  13.  IP36 


To  mature  .September  13,  1072 


1A  arrant. s 

Die  3%  Sinking  Fund  Delienlnrcs  due  Sepieinlter  13.  l'»72  when  orifrinallv  issued  in  definitive 
form  will  carry  warriints  enlillin®  llie  holders  thereof  to  piin-hase  up  to  the  close  of  business  on 
.SepleiTitter  13.  I‘>(i|.  (j|.iv.s  ” cointrion  sliarcs  without  nominal  or  fuir  value  in  the  capital  stock 
of  the  (.omp.inv  at  the  rate  of  3  such  sh,-irc.s  ,-i.s  prcscnilv  constituted  in  rc.speit  of  each  principal 

amtiiint  of  dchentiires  at  liic  price  of  $30  per  share.  I  he  warrants  may  be  detached  and  evereised 
at  anv  lime. 

The  Indenture  providm;  for  the  i.ssue  of  warrants  will  include  provisions  for  appropriate  adjustment 
in  the  number  of  these  shares  issuable  pursuant  lo  the  privileges  attaching  to  the  warrants  in  certain 
ev-ents,  including  a  consolidation,  subdivision  or  reclassification  of,  or  anv  stock  di-vidend  being 
paid  on,  the  Class  "A”  common  shares  of  the  (7ompanv. 


T  ruslee;  TTie  Canada  Trust  (iompanv 

In  the  opinion  of  Counsel,  these  .3'',,  .Sinking  Fund  Dehentiires  due  September  1.3,  1972  ■will  be 
investments  in  which  the  (  anadiaii  and  Hritish  Insnranre  Companies  let  states  that  a  company 
registered  under  I’art  III  thereof  may  invest  it.s  riind.s  without  resorting  to  the  provisions  of  sub¬ 
section  (4)  of  section  fi.3  of  the  said  4ct. 

Vie,  as  principals,  offer  these  3'/p  .^inking  l-iind  Debentures  due  .Sepleinher  13,  l'»72  subject  to  pnor 
sale  and  change  in  price,  if.  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  ail 
legal  matters  on  our  liebalf  by  Messrs.  Borden,  I'diiot,  beiley,  Palmer  X  .Sankey,  lorunto,  who  are  also 
Counsel  for  the  Coniftany, 

IVirr:  I  00  ainl  arcriierl  inloresl  to  yiolfl  iS% 

Siihseriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reser'ved  to  close  th®  subscription  books  at  an?  lime  without  notice. 

It  is  expected  that  the  Debentures  in  interim  form,  which  will  be  exchangeable  for  Debentures  in 
definitive  form  when  available,  w-nll  be  ready  for  delivery-  on  or  about  September  24,  1956. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  Companies  Act, 
will  be  promptly  furnished  upon  request. 


NcLeod,  Yoong,  Weir  9l  Companj 

Limited 

Nesbitt,  Tbomson  «nd  Company,  Dominion  Sernritie*  Corpn.  James  Richardson  &  Sons 

Limited  Limited 


Shawinigan  Water  Conditions 
Close  to  Normal  End  of  July 

Revenue  of  Hn’  Shawinissoii^inHiiots  of  Canadian  Rosins  and 
\Vafor  and  Po\' oi-  Co  from  salos  Clicmioals  Limited  was  adversely 
of  electrieity  for  the  half-yeai  iaffrrted  during  the  seeond  quarter; 
ended  June  30  totalled  f)74,2  tojof  this  year  by  reduetions  in  the: 
an  inrvease  of  $tl,f)(:0.228  or  I. i  1' ;,  | prices  of  competitive  products 
over  the  eotTespondina  period  of  Additions  to  the  resin  plant  ati 
10,1.1.  There  are  no  indications,  .Shawiniaan  Falls  are  completedi 
quarterly  message  to  siiareholdcr.s.and  in  operation,  Btisines.s  of 
states,  of  any  reduction  in  Inc  B,,A -Sliawiniean  Limited  for  thei 
volume  of  ,sale.s  for  the  remaindei  jhalf-yrar  shoved  improvement! 
of  the  year,  ;0\er  the  first  half  of  Ifl.S.S,  par- 

VVhile  run-off  conditions  dm ing^tiotilarly  in  the  nhenol  market.  ; 
the  Spring  break-up  were  riisap-  “St.  Maurice  Chemicals  Limited  i 
pointing,  satisfactory  rainfali  dur-  also  had  a  satisfactory  half  year’s] 
ing  June  and  July  resulted  in  our  business.  Construction  of  the  newl 
being  able  to  sell  some  secondary  plants  of  Riiawinigan  Resins  Cor- 
energy  during  those  months.  At  poration  at  Trenton,  Michigan 
the  end  of  July  the  lotal  amount  and,  of  Hedon  Chemicals  Limited 
of  water  in  storage  in  the  St.  at  Hull,  Ensland,  is  proceedin,g  ac- 
Maurice  Valley  reservoirs  was  cording  to  schedule  and  the  plants 
only  3%  below  the  long-term  are  expected  to  be  in  operation 
average.  before  the  end  of  this  year. 

■'.As  a  re.siilf  of  the  company’.'^] - - - 

promotional  work.’  message  sa.vs,  _  |  •»  i  • 

•sales  of  re.sidential  electrical  ap-;Pu|p  PrOdUCtlOn 


■  ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


- —THE  FINANCIAL  TIMES,  AUGUST  31,  19S6 

'Instalment  Financing  Seen  iJVew  Pipe  Mill 
As  Essential  To  Prosperity  I  Nanned 


V>liam*r5  in  ShavYini'^nn  tcrriloiv  ■ 

are  continuing  in  large  volume.  It.Afiam  lln  In  liilu 

is  estimated  that  these  salr.s  liavc  Wp  'n  JUly 

resulted  in  an  incrca.-c  of  some  - - 

32,noo  kilowatts  in  the  load  on,  Canadian  woodpulp  nroduction 
our  dislriiiution  svstetn.  The  fact,  in  July  .and  for  the  first  seven 
however,  that  the  wiring  in  nian.'-cmonths  Ihi.s  year  was  suhs‘antial- 
of  our  customer's  houses  is  out  ol|iv  ahead  of  last  yea’-,  aecording  to 
date  and  inadeipiate  for  present  fieufe.s  relea.sed  bv  the  Canadian 
day  needs  is  to  .some  extent  re-jPulp  and  Paper  .Association  Out- 
fstncting  the  .sale  of  these  appli-  put  in  .Tul.v  totalled  .143.5?!??  tons. 
finePs.  It  is.  Iiowcver.  gratifyingjan  increase  of  53  030  tons  from 
that  as  a  lesult  of  the  work  ofllast  year's  total  of  73.5.503  tons 
our  own  sales  department  and  of  For  the  first  sc’  ''n  months,  pro- 
orher  agencies,  an  increasing  num-  duetion  wa*  fi. 073  334  tons  this 
ber  of  builders  and  contractors  year  as  against  5,714.307  tons  in 
are  now  adopting  “Red-Sea!"  19:i' 

standards  of  adequate  wiring  on  Chemcial  piiln  output  in  July 


MICHAEL  H.  CRICHTON 

At  the  Annual  Meeting  of 
the  shareholders  of  the  White 
Pass  and  Yukon  Corporation, 
Mr.  Michael  H.  Crichton  of 
London.  England  was  elected 
to  the  Board.  Mr.  Crichton  Is 
a  director  and  Manager  of  four  i 
large  British  investment  trusts  I 
and  a  dliector  of  a  number  of 


X  »■/ KjLloLlijilLy  n  u  rt  ,  j  I  Regina.  — ’fP—  Announcement  is 

%/  Orillia,  Onf,  —  Instalment  fin-  than  to  state  that  instalment  credit  ,  group  of  Cana- 

-g- »  TVT/^X"1  ancmg  has  become,  according  toi'^^s  become  a  part  of  our  modern  business  men  have  formed 

I  \  N  I  tl  A  l\  I  ,  n.  G.  E.  Wenp,  president  of  Indu.s- i r-  #-  fhe  Prairie  Pipe  Manufacturing 

j  Acceptance  Coro  an  essen  m  Company  which  will  build  a  $3.- 

trial  Acceptance  Corp.  an  e.ssen-  Noting  that  there  is  some  con-  in  this 

0  tial  factor  in  the  mass  production  cern  expressed  occasionally  about  y^i.pjj 

U  consumption  which  has  smd'"thar  when ’’'this,  Construction  will  start  next 

By  Doug.  Weston  created  Canada  s  present  high  Warnings.  sav>,'’nth  on  a  site  five  milw  north 

||i-  -  .  .  Standard  of  living  '  Thp  modern  I  mgs  and  disposible  income' •'there;  ^he  city.  Initial  production 

consumer  credit  devf^lopment  is 'would  seem  to  he  no  real  reason 

Traffic  Accident  Record  Brings  Change  In  voars  we  have  come!"%^pp s’^ted  for 

Ue  v  ff.  I  integrity  of  our  Canadian  peopie.’  i  .vears  we  nave  come.  ^  i 

.5.  Traffic  Laws  Mr  -Wemp  said  here  at  the  opening T'’  conclusion  that  our  concern  Aprtk  ^  , 

'of  lAC’s  inoth  office  •The  rec~ h'hoi'lh  not  he  so  much  a  case  of  ,  The  announcement,  made  jomt- 
In  an  effort  to  halt  the  nation’s  to  make  on-the-.spot  arrests  of  ovd  of  Canadian  families  shows' "'hether  the  total  is  too  high,  but  O’,  hy  ^  «iharo**'of 

headlong  rush  into  the  most  cala-  persons  charged  with  misdemean-  'hem  to  be  sound  managers  of  ''^'hcr  whether  'he  individuals  'Rp  'followed  bv  two  days  a 
7  their  own  affairs  Anv  future  oh. icommitments  are  too  high.  If  each  i rouovyen  oy  iwn  ndys  a 

mitous  traffic  toll  of  all  time  by  or.s.  traffic  safety  leaders  pointed  jigation  is  .something  which  as  a  '"dividual  tvsnsaction  is  negotiated i<^prman  firm  ,s  statement  that  1 
the  end  of  1956,  the  U.S.  National  out.  would  thus  make  possible  the  general  rule,  they  fake  on'  onlyjf”^  ^  ^'’'’‘r'd  basts,  then  there  abandoning  a  similar  projec 
Committee  on  Uniform  Traffic  apprehension  of  many  violators  m’  The '"’ovTiap''  'totaT'oC  '’noesch  Werke  also  had  planned 

Laws  and  Ordinances,  for  the  who  now  frequently  escape  pro-  Recalling  that  within  the  ^  $3,000,000  pipe  plant  at  Regina 

first  time  in  its  history,  is  calling  secution.  This  system  is  already  ten  years.  T.A  C. ‘had  increased  its'  ahvavs 

I  the  country  to  establish  absolute  nation  We'mp  added  that  "althou''h  we  'h^'  'he  Canadian  consumer  is  a  ened  increase  in  import  duty  on 

jm.xln,um  ,p.ed  Itaite  ,nd  glv,;  Th,  Un.lorm  Tr,«.c  Cod,  1,  ,  of  ’h'  oompany  ar. 

Jaw  enforcement  officers  , set  of  •■pattern"  law-s  designed  for|„f%^r°  personnel  we  would  he, an' organization,  that  w-e  have  a  W.  A.  MaePherson  Sr..  Regina; 

jsweeping  on-the-spot  arrest  adoption  by  state  governments  in,  foolish  not  to  recognize  that  it|very  real  re.spon.sihilit.v  to  ^ee- 

iDOvvers  --i  *  j'is  also  due  to  this  verv  wonder-i'o  'he  best  of  our  ability,  that  Osier.  Winnipeg.  .1  A.  Turvey, 

ml  u  ^  uniform  i*,  c^.ptry  ,7  ,vp  live  andMn'hv"l'>a''  ri"'  become  over- , Vancouver.  Francis  E^  Shaw.  Sar- 

I  This  action  W'as  taken  at  a  jnore  effective  traffic  regulation  the  character  and  integrity  of  our  obiiEatinns"  inia.  Ont.;  Whitmore,  Re- 

imeeting  of  the  Committee  in  Chi- [throughout  nation.  The  Na-  Canadian  people  ‘  - -  Igtna.  and  Mr.  Shai-p- _ 

iT*hl,rN  "■;h.d’’'';ri;,T„p'  Sr r,ZiCan.  Malartlc  Net  |  V™  on,  directors 

Thomas  N.  Boate,  a  committee  vises  the  code  to  keep  it  abreast, pushing  our  expansion,  we  haveL  ,,  .  •  Toronto  _  Maurice  B.  Parmelee 


other  substantial  Investment  jsweeping  on  -  the  -  spot  arrest  adoption  by  state  governments 

si,i:,'Si:',drdT.s.;;  •«  p-i-.  u„„„rd, , 

Ireland.  !  ™his  action  was  taken  at  a  more  effective  traffic  regulat 

Mr.  Crichton  is  well  'he  Committee  in  Chi-  throughout  the  nation.  The  I 

acquainted  with  Canada  and  .caRO  and  was  announced  by  tional  Committee  periodically 

Canadian  conditions.  Thomas  N.  Boate,  a  committee  vises  the  code  to  keep  it  abre 

as  an  officer  in  the  Long  Department  manager  of  the  As-  recent  meeting  wa.s  timed  to  all 

Range  Desert  Group.  socialion  of  Casualty  and  Surety  revision  of  the  code  to  be  co 


nia.  Ont.;  Norman  Whitmore,  Re¬ 
gina.  and  Mr.  Shai-p. 


new  le.-idential  ronstniction'’and  "’as  377.571  tons,  up  13  370  tons]  Builciei’S'  SuDPlieS 
hoii.sing  developniciit.s.  '"nm  last  year.  Mechanical  pulp  ,  .  , 

output  increased  bv  33,387  tons  to  ProdUCTIOII  HlOhCr 

V’wia-  Pntvpr  n^vplonnifnl  Lir*?  o*’'*?  aiv*.  * 


ruitput  inrrea^^d  by  33.387  tons  to  PfOClUCiiOn  MlQhGr  -iraiiic  L^oae  coinciaea  wnn  tne 
New  Power  DevelopmeTil  4(i3,233  ton.s,  Chemical  grades  out-  ^  ^  „  j  •  National  Safety  Council's  an- 

“Guod  pi-ogic.ss  is  being  madojntit  to  the  end  of  .Tuly  2.-  that  traffic  fatalitie.s 

V  ith  constriictiun  of  the  uew  240.-  7.36  223  tons  this  year  as  against  >•}.  tnree  rieias  oi  Duuaii^  sup-  y 

"tin  k-i!<ivvati  power  development.  2.541. 336  tons  last  vear  while  me-  Phes  in  Canada  are  reiwrted  by  in  the  nation  have  consistently  In- 
^viiieh  was  annoiiiued  in  Stock-  rliantcal  ntilp  outnut  for  the  same  the  Dominion  Bureau  Of  Statistics,  creased  for  the  16th  consecutive 

iljn,  w  _  _  .  ,  j _ _  _  ,,  _ .  ,  _  A  eioA  T>»'Arlii/'tinn  ftf  ItarHhoarH  in  .Tiilv 


member  and  Accident  Prevention  of  changing  traffic  conditions  The ^  sense  striving  continn- 
Dwrlmml  m,n.„r  ot  th.  A,-  SXT 

sociation  of  Casualty  and  Surety  revision  of  the  code  to  be  com-!be  no  simpler  way  of  saying  it 

Companies.  pleted  well  in  advance  of  the]  - — ~ — 

The  committee’s  approval  of  opening  sessions  of  1957  state  leg- 
these  changes  in  the  Uniform  islatures.  w-hich  may  adopt  or  re-i  Canadian  Dollar 
Traffic  Code  coincided  with  the  the  recommendations.  j  Quotations 


ar  from  Can.  Malartic  Net  |  SUN  OIL  DIRECTORS 

A-p  have  -  .  II  If  II-  I  '  Toronto  —  Maurice  B.  Parmelee 

continu-  1  ef  Ua|f  Hinner  |has  been  elected  secretary-trea- 

progress  ^  surer  and  a  member  of  the  board 

seem  to  ]r,f  director,'  of  .Sun  Oil  Company 

aying  it  ( )n  slightly  lower  production,  L.td..  W.  T  Askew,  president,  an- 

-  valued  at  $775,233  as  compared jnotinced  here 

with  $341,377,  Canadian  Malarticj  At  the  .same  time.  John  C  Ag* 
'Gold  Mines  TJd  ,  reports  for  thelnevv  was  elected  assistant  seer*. 
*r  1)  months  ended  June  3nth  I956!tar.v  -  treasiirei-.  and  Frank  R 

inet  earnings  somewhat  higher  thanlMarklev  resigned  as  a  member  of 
:for  corre.spondine  period  of  last  the  hoard  hut  will  continue  as 

_ iyear  at  $30,732.  ential  to  2'?  cents  vice-president, 

a  share  on  outstanding  stock,  as  _ 

'  "  2T?enk^a"share^"  '  j  T-  »  KRTABROOK.S  CO. 

r»n"5  Tonnage  milled  totalled  2.36.130.1  TT"*'  transfer  agent  for  T  H 

1.24  szttD  tons  for  period  under  review  iF.'tabropks  Company.  Limited  has 
'13  16  against  2.35.423  tons  m  vame  per- '^dv-ised  th®  Montreal  .Stock  Ex- 
^  ipd  last  year  I  change  that  as  of  August  20  there 

j.vos  Tn  the  quarter  md^d  June  lojwere  42.6.30  preferred  ,share.5  of 

z.so’.  last,  net  earnings  declined  to  $26.-j'he  Company  outstanding. 

647  from  $50,123  in  the  year  ago- 

I  48*’  period  Production  totalled  $.36.5.- '  vals  eslabli.shed  continuity  of  the 

7  41  622  from  milling  117.623  tons  of  favorable  zone  to  the  east  and 

4  28  ore.  as  compared  with  $4.34.416  returned  .several  short  ore  sec- 

.28'-,  from  milling  11 7. .303  tons  in  theJions  as  well  as  numerous  mar- 

year-ago  period  jginal  values 

I'fi'i  The  "A"  ore  zone  has  been  fur  I  Exploration  on  the  7,50-foot  lev. 

’76  ther  explored  on  the  .375-foot  and  |el  was  .suspended  with  disap- 

;  625-foot  levels,  the  rompany  re-jpointing  results  A  crosscut  on  the 

107  ports  Drifts  wore  extended  46;  7.50-foot  level  toward  an  objective 

rn2  feet  and  101  feet  respectively  and;  lying  5.000  feet  southeast  of  No. 

diamond  drilling  at  regular  inter-;. 3  shaft  was  advanced  437  feet 


Commenting  on  the  important! 


Namlnal  Raifs  to  Montreal 
Tuesday  Augn«t.  at  2  p.m, 
tSupplIed  bv  Bank  of  MnnfreaD 
rountpy  rurrenrv  Can  % 


\vh.=^  aiiimmu ru  ‘ft  Stock-  fhanicnl  nwlp  ontnnt  for  the  pnme  the  Dominion  Bureau  of  Statistics,  creased  for  the  16th  consecutive  Boate  said  ^supplied  bv  Bank  nf 

bolder  Nows  of  May  2.5,  This  Platil]. 'even  month  pc’-iod  was  3.273.330  Production  of  hardbo^^^  threatening  to  ^  recommended  law-s 

,c  10  be  callori  Dio  Boaiinionl '  tons  and  3.115.258  tons.  totalled  16,629,208  square  feet,  up  ,o  nnn  d'seourage  traffic  violations  and  r'®  s.iL,  * 

Develo,  uen  ,  following  an  n.v|  Put„  exports  for  the  first  seven] '6-8  per  cent  from  a  year  earhen  reach  an  all-time  high  of  42,000  enforcement  more  ""'“d'&oni;  t  Buying 

uoimccmcnl  m  June  bv  the  Quo-  months  were  1  363.114  tons,  mar-  Ou'PUtin  the  first  seven  months  deaths  for  1956.  This  action  is  lav  eniorcement  more 

W  GeXaphical  C  o  in  ni  ■  s.s  i  o  p  .inallv  ahead  of  the  i  346.377  tonsj  was  140  963,022  square  feet,  up  331  particularly  signifi-  ' 

namitvg  'ho  site  Rapirlc  Beaumont  exported  in  the  same  P'':’®''. '^st;  P«  cent.  reach- cant  by  traffic  accident  specia-  *';"*?* 

=  rio,-  Ml-  P  1  Rta,  ’iiont  Chair-  year.  Julv  exnorts  were  off  slight-;  lue  ouipui  reacn  4"  nation's  courts  and  enforcement '  Po«n<i  . 

,  ^  r.f  the  Board  of  thi=  Com-llv  at  181.417  tons  as  compared, cd '’223,410  square  feet  in  July,  up  lists  because  the  committee  mem-  '  .  '  .Beicium,  mo  franc* 

m.nn  Ol  mC  nodm  4m  u'*  ^  l  •  _ Z'  .  a  voar  4»9r1i«r  anH  .  .  . 


T.  H  ESTABROOKS  CO, 


T,  .vn-;  'r»™er.  wl.h  Ih,  m  179  Ion,  'export^l  In  'nom  l.UW  a  ye.r  ..rife  .nO  o,„ci„  "P^al.dl.v  h,-  rap, Ml  nock  ~  .1 

...P  „  r.a„M,  San.  Mo|p-  Ml'”' stv., _ _  ,r‘-2^S“,r,.nir94S  r.pr.„„,„lv..  ol  M.ral.  alat.T"""  ‘7."  . 


1  ■'  VI  ,.  itho-jt  a  name  The  Some  4.648.103  tons  of  oulp  were  tion  rose  to  1,043,945  square  feet  representatives  of  -  -  insurance  n 

the  I  used  in  Canada  in  the  first  seven  from  584,556.  and  municipal  traffic  law  enforce-  •  ' 

htrn  "fmnmlP'cd^and  cnns'truction  months  this  year  as  against  4,-  June  shipments  of  warm  air  ^ent  executives  as  svell  a.s  busi-  represen  atives 
b^rn  '  353.313  tons  in  19,55,  July  consump-  furnaces  rose  to  9,586  units,  with  ‘‘Our  traffic 


and  municipal  traffic  law  enforce-  insurance  companies  and  their;Hons  Kong,  loo  dollar* 
ment  executives  as  well  a.s  busi-  representatives  i^^.'hcr.rd  ™?o7*uiid.r,  - 

ness  and  industry  inteersts.  . 20  6? 

away  at  headlong  speed  Already  I  Leden.’ioo  kmnor  ■■  ■.■.■.'.■.■.■14  07 

*  ^  we  are  aryrrnacbinr  infinonno  ar.' Switzerland,  lon  franc*  . 2.1.02 


,  ,  ix.inl  bfv’cps  ro"s  in  i»,-i,-i,  juiy  consump-  luiuav-cs  '-mr  irariic  propiem  is  polling  yorwa.v,  ino  Kroner  . 

plant,  offices  J  3!  tion  was  654,400  tons  this  year  and  a  $1,850,156  value,  compared  with  p®-®  ard  industry  inteersts.  headlong  sreed  Alread^^®'*!?'*"’  '“P"’  . 

bring  creeled.  Work  on  the  leloca  603,474  tons  last  year.  May  shipments  of  7,956  units  <.  a  a  away  at  headlong  speed  Already  :Sweden  i„o  kmnor  . 

t-  on  of  the  rai.w.ay.  includ  ng  pre-  _  worth  $1,452,534.  we  are  approaching  10.000.000  Switzerland,  ion  franc*  — 

’’""'"hvidvo'^mm-lhe  **«“«  Insurance  Appointment  vir  r?"  f  a  at  first  of  'he  'wo  major  g  vpar  ,  cost  of  some  $5j*^t"s’’*ooHl. 

rl'  er  about  t'’’  miles  upstream  Announcement  is  made  by  the  changes  calls  for  the  abandon-  billion.  1..500,00n  in.niries  and  42.-'  I  Sh*ir?Ppl'i'r6- p 

fi-o’r  the  dam  site,  is  proceeding  A^ian  tin^ntalS  Co..  ?nc.  advises  tSai  000  deaths  The  strengthening  of  J  ™o„,hs_7  ,2^ 

•The  SS”  of  ?L  com?any-rBri-  6^7  additional  common  S’ha res  of  '^vor  of  absolute  limits  and  would  ,g,vs  must  no  longer  bej  t 

rnp’ii  at  the  Quebec  lerrninai  Columbia  branch  office  sue-  'he  company  were  issaied  between  greatly  simplify  enforcement  of  rfpiaved  if  we  -ire  to  half  fhic'  *  months-izc-.p  n  i2vp 

Station,  preparatory  ^ceiving  Coium^Dia  Dr^nen^omee  ^6  and  Au  ,3^.^  _  newlv  a  V  i  round  Mcrim*: 

power  from  Quebec  Hydros  Ber-  „tired^  Tulv  1st  lak  ^  employees’  option  plan.  There  are  trend.  It  is  clearly  evident  that)  ,  month —i  i6cP-i,rn 

simis  development,  is  proceeding  ]yjr.  Hoelting  has  had  wide  ex-  7,769,931  common  shares  out-  recommended  system,  any  motor-  , bp  broadening  of  police  arre.sth  '"'''•rt 

according  receive  the  .  supervisory  standing^ - 1st  exceeding  the  maximum  speed  tightening  of!  1  moml:.^:”cl^^.'^I7p’' 

completed  in  time  m  receive  im  gnjj  jngj.,ne  business,  having  established  by  law  would  be  „  a  1  .  .u  .  ,  .5  monthn-icn-  n  iscn 

fi-st  block  of  60.000  kilowatts  in  four  years  in  the  Ocean  Pacific  Northwest  marine  manager  ,  t  ,  •  1  *■  ,,  a  ^peed  laws  are  at  the  very  fop  of;  r  months— I'.rn-i,-.  I6rn 

tfie  late  fall,  as  specified  in  the  Marine  Department  of  Marsh  &  of  the  General  Insurance  Co.  of  fThUty  f?  a  traffic  violation.  Under  most  urgent  needs.  T  am  sure' 

power  contract.  McLennan,  and  the  past  years  aslAmerica, _  the  prima  facie  law-,  a  motorist  (.bgt  every  one  including  the' 

“The  new  high  voltage  teans-.  Ichareed  with  .sneeding  rannnt  ho  ,  .  .  Wednesday  . 


rnt'sion  line  between  the  Chau- 
d  ere  and  Kingsey  terminal  sta¬ 
tions  is  75%  completed  and  in- 
stallaJon  of  equipment  at  the 
terminal  stations  is  proceeding 
Ohber  construction  work  in  hand 
Includes  the  construction  of  new 
sub-stations  and  transmission 
lines,  and  a  variety  of  work  at 


Insurance  Benefits  Paid  Out 
New  Record  In  First  6  Months 


^  . .  -..vav*  jYjost  urgent  neen.c.  I  ;^m  sure! 

the  prima  facie  law-,  a  motorist  ^bat  every  one.  including  the^  f  s.  Dollar*, 

charged  with  speeding  cannot  be  u _ .Wednesday  .  48 1  * 

...  ...  .  ,  rnajority  of  motorists,  hopes  Thurixtay  . 

judged  guilty  of  a  violation  un-  ,be  state  leigslatures  will  bnngif;"''^^ . 

less  the  arresting  officer  is  able  ^beir  law-s  m  line  with  these  mo-;“v  '  98%  4' 

to  prove  that,  under  the  condi-  needs  as  recommended  in  the]  "  %*r7n‘.7"n:  1 

tions  existing  at  the  time  ot  the  Uniform  Traffic  Code"  I ''T’*!. 

arrest,  such  speed  was  unsafe,  _  August  28  I9.i6 _ 


Savard  &  Hart 
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TORONTO  STOCK  EXCHANGE 


230  Noire  Dome  Sireal  West 

MONTREAL 

Branch  Offices: 

1303  Phillip*  Square  —  SO  Jaan  Talon  Wait,  Mentraal 
1 1  King  Sf.  W.,  Terenta 

•  DIUMMONDVILIE  -  0UE8EC  -  ST.  J0NN5,  P.R.  -  SHEIIIOOKE  .  THETFOID  MINES 
IHIIEE  IIVEItS  -  NEW  YOlX  ■  MIAMI  lEACH 


ismission  •po'^oj^O  —  During  the  first  industrial  life  policies  over  $300  At  the  present  time,  19  states 
six  months  of  the  current  year,  and  on  group  life  certificates  have  established  maximum  speed 

T^rn  fino  Konu.  oVkiNtif  nnn  A«e<w»iation  --  . 


vsrinus  prunes  on  tho  sv.^tom  Canadian  families  received  bene- about  $2,000.  The  Association  ,.  ..  ,1  ha^  nrima  farm  limiic 

pt,  Mm  plan  s  of  subsidiary  and  amounting  to  more  than  $176  points  out  that  many  death  claims^  ^  prima  facie  limits 

as.s.’ciated  companies.  million  from  the  60-odd  British.  I  involved  the  settlement  of  moreland  eight  have  limits  designed: 

Shawinigan  Chemicals  United  States,  Canadian  and: than  one  policy  on  the  same  life,  [only  as  "reasonable  and  prudent." 

_  .  ,  Netherlands  life  insurance  com-  Payments  to  living  policyholders  _  ...  . 

Bii.smcss  of  Shawinigan  C.  ^i-  engaged  in  the  business  injwere  over  $112  million  equal  to  7^®  facilitate  enforcement,  in-  i 

cals  Lt/1.  \yas  weJ  maintained  163,8  per  cent  of  the  total,  the  As-  crease  the  safety  of  the  highways  i 

during  the  first  half  of  I9o6.  De-  -j^be  Canadian  Life  Insurance, sociation  reports.  These  living  bring  about  uniformity  of 
velopment  of  the  new  plant  s''®: officers  Association  reports  that ;benefits  were  up  nearly  $8  mil-  ,  .u 

in  Shawinigan  East  is  proceeding i^-big  record  figure  was  some  $13ilion  from  those  of  the  first  half  traffic  laws,  the  committee  voted  ^ 
and  ronsfructinn  of  the  Sulrhuric;,.njllign  excess  of  the  corres-lof  the  previous  year.  to  urge  all  states  to  adopt  absolute! 

Acid  plant  and  of  tlie  pump  housejponfiing  total  for  the  first  six'  Approximate  payments  to  living  ,,  rernmmenHeri ' 

Is  well  advanced.  The  new  car-  months  of  1955.  !policyholdei-s  on  matured  endow-  mended  . 

bide  fiirnace  at  .SI  awinigan  Falls  Death  benefits  accounted  foriments  and  surrender  values  were  that  under  the  most  favorable 
is  pi  actically  cunipleicd  and  is  ex-  more  than  $63  8  million  with  over 'nearly  $55  million;  disability  and  circumstances,  the  maximum 
peeled  t.i  IIP  in  opeiation  before  41,000  nolicies  involved.  'The  aver-  annuity  benefits  over  $19.5  mil-  cu„„ij  an  _.i  . 

thr  end  of  Austist.  age  claim  payment  on  ordinary 'lion;  and  dividends  to  policj-tiold-  rot  exceed  60  miles 

•  The  iiiai  kct  for  ceriain  pla.-nic,  life  policies  was  nearly  $2,600,  onlers  more  than  $37.4  million.  an  hour  in  rural  areas  or  30  miles 

-  .  an  hour  in  built-up  areas,  with 

-  —  -  -  -  ”  I  downward  zoning  to  meet  local 

I  A  7VI  A  I  \  I  4  1>TTC:'TATI7'CC?  tatty  17  V  conditions. 


Celebrating  our  100  years  of  Banking  Service 


C.4l^AI)lAN  BUSINESS  INDEX 

f.Sniiire.  Dninininti  Biirpnu  of  Statistics,  unless  otherwise  indicated) 


WEEKLY  statistics 


Dept.  Store  Sales — change  over  ’.5.5  . 

Carlparllngs  irhuiis.j  (li .  . 

Visible  Supply  (.'an.  Wheal  imil.  bii.^h.)  (21  . 

Pond  .Sale.s  uriillion.s  of  $i  i3i  . 

(?an.  Can.  Guaranteed  Issues  . 

Treasury  Bill-s  . 

Frovincials  A’  ProMiicial  Guaranteed  . 

Municipal.*  . 

Corporal  ions  . 

Canada  Farable  . 

U.S.  Payable  . 


1955 

1956 

Aiig. 

Yr.  to 

July 

Aug. 

Aug. 

Yr.  to 

11 

date 

28 

4 

11 

date 

-  61 

-f23.1 

—2.3 

85.1 

2,416 

133.9 

88.4 

92.3 

2,689 

373,6 

348.7 

360.0 

364.5 

77.0 

4,427 

136.8 

136.3 

173.9 

4,930 

55  0 

3,610 

130,0 

135.0 

135.0 

3,885 

.55  0 

2,315 

130.0 

135.0 

135.0 

3,885 

322.8 

4.5 

325.1 

1.3 

1864 

0.8 

1.4 

38.9 

208.2 

ro  1) 

307.5 

5.5 

-  .  .  . 

511.7j 

77.0 

4  :568 

136.8 

136.3 

135.0 

4,597 

59.0 

39.2 

333.2! 

ill  .5,5  data  for  ,\ug  14;  rfi  data  for  .tuly  31,  .Aug.  7,  14. 

ti'  55  data  for  .Nug  10.  '.56  data  for  July  25,  31  Atig.  8. 

(,5i  .5.5  data  for  Aug  22  .56  data  for  .Atic.  6,  13,  20  (Sourre:  A.  E.  Ames). 

MONTHLY  STATISTICS 

(Pnta  appears  as  made  available,  on  a  once  per  month  basis.  Statistics  far  other  activities  to  be 

in  previous  issues.) 


POPUI.ATION 

Births  (Canada,  thous.)  .. 
Marriages  (Canada,  thous.) 
Deaths  (Canada,  thous.)  .. 

LABOUR 

Labour  Force  (thous.  over  14) 

Civilian  population  . 

Civil  Labour  Force  . 

With  jobs  . 

manufacturing  (1) 


Beverages 

Beer  production  (th.  bbls.) 
New  Spirit  prodn.  (mil.  proo 

Fine  Papers  (th.  short  tons)  (2) 


Shipments  .  17.0  110.7 

transportation  13) 

Aviation 

Re’-  pais  U'.iios  'lUil;-  )  .  P7.2  82.2 

Rev  lon  mile,^  'Ih.’i  . 11.58  1,1.'’8  1 

NO'IES 

(’>  5s  data  fo’-  Jure,  ifi  data  f"r  .Apr  tune. 

i2>  55  data  for  June,  56  da'a  for  .Apr,  May,  June  (Source  N.A.C.). 

(3)  ■35  data  for  Jan.,  36  data  for  Nov.,  Dec.,  Jan. 


July 

Yr.  to  date 

May 

June 

July  Yi 

37.3 

256.8 

38.8 

35.5 

398 

13.9 

60.8 

8.8 

11.5 

14.9 

10.2 

75.6 

11.0 

11.6 

10.6 

10„543 

10.680 

10,699 

10,714 

5,664 

5,764 

5,891 

5,060 

.... 

5,387 

5,504 

5,328 

927.0 

4.364 

850.4 

900.9 

933.9 

2.24 

14.60 

2.70 

2.89 

2.29 

17.3 

109.6 

20.0 

22.4 

21.7 

17.0 

110.7 

20.0 

22.4 

21.1 

P7.2 

82.2 

94.1 

98.8 

105.0 

1  158 

1.1. ’8 

1,708 

1,999 

1,536 

The  second  major  change 
recommends  broadening  the  auth¬ 
ority  of  enforcement  officers  to 
allow  them  to  make  on-the-spot ; 
arrests  of  persons  who  are  reason- ; 
ably  believed  to  have  committed  i 
such  violations  as  reckless  driv- 1 
ing,  negligent  homicide,  driving ; 
while  under  the  influence  of  alco- 1 


Under  most  existing  systems,  i 


must  get  a  court-issued  warrant 
___  for  the  arrest  of  a  person  sus¬ 
pected  of  committing  a  misde¬ 
meanor.  The  time  lapse  in  this 
system  often  allows  suspects  to 
sober  up  (if  drunk)  or  to  leave 
found  ^cene  of  the  accident.  If  the 
suspect  is  from  out  of  state,  he  I 
can  often  escape  trial  completely  1 
by  returning  to  his  home  before 
-  a  warrant  can  be  issued, 
sdate  TTie  new  law  allowing  officers] 

Kaiser  Expands  I 

63  8  Jamaica  Bauxite  i 

79.5  _ 

Jamaica,  G.W.I.:  A  $30-million 
expansion  program  has  been  an-j 
nounced  by  the  Kaiser  Bauxite; 
Company,  of  Jamaica,  an  affiliate’ 
of  the  Katser  Aluminum  Company 
of  America.  Large-scale  develop¬ 
ment  in  two  parishes  of  the  island, 
St.  Ann  and  Trelawny,  is  involved 
in  the  program. 

4,489  One  of  the  three  bauxite  com- 
ig^j  panics  operating  in  the  island, 
Kaiser  plans  to  develop  Discovery 
Bay,  in  Si.  Ann,  as  a  shipping 
124.2  area,  providing  harbor  facilities 
125  4  putting  in  a  deep-water  pier 
to  berth  the  ore-carrying  ships. 

A  new  plant  is  to  be  bijilt  at 
Discovery  Bay,  which  will  sup- 
„-plement  their  existing  in.stalla-| 
iit5.o  fjonj  at  Port  Kaiser,  on  the 
1,536  the  island’s  south  coast,  where  the 
company  carried  out  initial  de¬ 
velopment  of  the  bauxite  mining 
industry  in  the  island.  The  bauxite 
will  be  shipped  to  the  United 
States* 


.p.SNtVDIV'-'  , 


i  </  h 
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CAN  GET;,Tl7ll^  Bj 
Y  Of:  .OjUR  BR,A^ 


10®  ' 


You’re  invited  to  drop  around  to  your  local 
Toronfo-Dominion  Bank  for  a  gift  copy  of  "Selections 
from  Canadian  Yesterdays’*.  It's  been  .specially  printed  as  a 
memento  for  you  to  mark  our  100  years  of  banking  service. 

Plan  to  visit  the  manager  and  staff  of  The  Toronto- 
Dominion  Bank  in  your  neighbourhood  soon. 

They  vnll  be  happy  to  have  you  join  them  in 
commemorating  this  important  occasion. 

When  Fugitive  Louis  Riel  Visited  the  House  of  Commons 

This  fascinating  story  of  Louis  Riel’s  daring  is  just  one 
of  the  interesting  and  informative  anecdotes  you’ll  find 
in  our  gift  book— "Selections  from  Canadian  Yesterdays’*. 

You’ll  read  about  Riel  . ,  .  about  the  first  train  from 
•  Toronto  to  Montreal  .  .  .  and  other  authentic  vignettes  from 

Canada’s  romantic  past.  Remember— you  can  pick  your 
free  copy  of  this  book  at  any  branch  of  The 
Toronto-Dominion  Bank  during  the  next  few  weeks. 
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^0"  0^  ,  I  extent  and  that  he  has  other  advantages/ 

The  Financial  Times  ?xreiis/’in%"h"  An  Agoi 

ESTABLISHED  i»i*  Q^e  doGS  not  find  too  many  starving 

•hrii  »»fry  Friday  at  410  St.  Nicholas  Sired.  Monircai.  farniei’s !  and  there  ai’G  manv  city  dwellcrs  A  _ 

by  The  Financial  Timea  Publishing  C®.  Md.$  E.  C.  ErlK  .  i.»  ,  #  m  , 

presidents  Mhn  D.  Hogg.  B.Sc.,  C.A..  secretary.  Author*  whO  fll’e  aS  ClOaSe  tO  StarvatlOIl  HaS  KS  pO.s-  I  I 

oi'ilwr  sible  under  existing  welfare  state  con- 

.  . .  ■■■  -  ditions. 

,  w.  TovNG  .  Ml*"  The  farmer/  undoubtedly,  has  grounds  .  ,  u  .  u. 

.  for  complaint  in  some  directions  but  he  sir  bio^.ns  out 

.  "•  i.s  apt  to  make  more  of  them  than  would 

'RTistxn  nKPARTMEKTS:  ^  .  ait  i  _  1. 1  .  _  mi  sftmp  satisfartinn  fftr.  aftpr  all.  onr 


ESTABLISHED  191S 
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president 
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Circulation 


An  Agonizing  Reappraisal? 
And  In  London? 


The  third  factors  in  this  pattern  press  in  future  years.  I  hope  that 
of  influence  are  selling  and  sales-  the  ’n-Rtr  business  organizations 
manship.  Selling  is  the  opportuni-  will  increase  their  assistance  to 
ty  we  give  to  the  customer  of  the  universities  so  that  there  will 
buying,  while  salesmanship  is  the  always  be  available  the  profes- 
power  of  persuasion  used  to  in-  sional  men  and  women  needed  in 


fluence  the  act  of  selection. 


our  program  of  expan.sion.  I  hope 


ADVERTISING  DEPARTMENTS;  I  ^  i.  r«  J 

4,„eb«  .  J.  A-  appear  justified. 

onuri.  .  w.  E.  n»«prr  contlnue  to  do  so 


^  A»..4  v,«  Ml  some  satisfaction  for,  after  all,  one  ^  ..... 

appear  justified.  And  he  probablj  ttlll  for  expense  accounts  so  that  they 

f  *  c.  of  fhc  marks  by  which  one  can  ,  . 


By  E.  C.  ERTL 

ivocating  an  economic  and  a  social 
in  talking  taxpayers  into  raising  I  ^  ^ 

money  for  -  foreign  aid-  and  then| 


The  main  objectives  o.f  public'al.so  that  the  government  will  do 
relations  on  the  other  hand  1  be- kveything  in  their  power  to 


BCBSCRIPTION  PRICE:  In  C.n.d.  15.  .  y««r:  fl»»whtr«  M. 
glD(l«  ropir.  15  rrnti. 

READ  OFFICE:  M.ntre.l— Telfphon.  .11  dyp.rtmenli  A5-fnn. 
Il-3i3«. 

TORONTO  OFFICE:  SOI  Rny.l  B.nk  Bid*..  «  *1",*.*"''^' 
E.«t;  Tf  If  phone  EMpIre  3-13SS  ind  EM.  3-13,1.  E. 
Wilfrid  Hooper.  M.n.rer. 

NEW  TORK  OFFICE:  111  Broodw.y.  New  Torh,  R.  S. 
Firley.  RepretenUlire. 


mentally  and  mor 


r  .  _  •  .  .u  .u  if  talking  taxpayers  into  raising  .  mat'/-,  ilieve  are  three-fold.  First,  to 

London.  One  registers  this  with  and  a  cultural  NATO.  .  ,  i.  - 

,  ,,  money  for  -foreign  aid  and  then  _  ,  ,  ,  .  create  a  sense  of  loyalty  thiough  o 

for,  after  all,  one  •'  ....  ‘f®  powers  are  sUong  and  I  .....  „  j 

.  .  .  for  expense  accounts  so  that  they  ..  Ihigh  sense  of  integrity;  .second  to 

which  one  can  .......  persuasion  is  effective.  We  may  *  ,  ,  ... 

1  ,u  .  •  .11  ‘■af  if  the  disti'ibution  there-  ,,  create  and  develop  a  positive  and 

pic  that  is  still  well  wind  up  underwriting  every-  ...  i. 

,,  ,,  ...  .  of.  But  surely  the  time  will  come  _ _ ,  receptive  mind  which  becomes 

rally  flexible  is  ,  ,  body  s  economic  (and  moral)  de-  ‘  .  ., 

t  I  here  too  when  these  people  arc  ....  .  „  easier  to  influence;  and  thud,  the 


persuasion  is  effective.  We  may 


distinguish  a  people  that  is  still *^*^**’  disUibution  theie  yp  underwriting 


IAILam  Am  TU*  Dat4iAr  1'*^  ability  to  look  an  ugly  fact  inl^^*^®  k  "'^f  f  leave 

Where  Are  The  Pertles  |ij,p  (ace  and  then  change  it.  oun  expen  a  e.  wi  e  aj^^  now.  Their  excuses  will  be 

AX  TUa  Pmllt?  ^11  fhis  good  feeling  springs  ®  thoug  t  ut  even  our  o  jaccepted  later. 

UT  I  ne  KICinT .  l,  .  ...  gooders  must  someday  go  back  to! 

Sf  |from  the  report  in  this  week  .s  ,  We  are  joining  schemes  all 

The  cateporical  repudiation  of  ex-  Financial  Times  laround  the  world  which  make  no 

President  Harry  Truman’s  .spon.sorship  of ‘‘f  Cf-'^pofdent.  Alfred;  ^S  we  .said,  the  chances  are  that  whatever.  Oh.  we  know. 


I  the  face  and  then  change  it. 

I  All  this  good  feeling  springs 
from  the  report  in  this  weck’.s 
i.ssue  of  The  Financial  Times  from 


found  expendable.  It  will  be  a  I  creation  of  a  desire  to  promote 


horrible  thought  but  even  our 


“  igooders  must  someday  go  back  to' 

•'Iwork  if  they  are  good  at  anything.!  schemes  all 

f  jj.  jaround  the  world  which  make  no 


LONDON.  55  Bi.hop„..r.  E.c.  3:  D„i,.  A  Harriman  b.v  the  Democratic 


To.,  RrprriralatiTC*. 

EDITORIAL:  75  Ridfaway  CrucanC.  Orpinftnn.  Kaal, 


London  is  seeing  the  light  and  in 


that  modern  economics  is  a  strange 


re?r ^rpiiWic  '  «  the  belir/^hot  tlie  are  not  the  mid-thirties  and  that  a  chanRe|^PP‘«'*=>'  writing  cheque.s,  and  the  chances,  that  we  .should  pro-  Upon  analysis  it 

co.mevce  of  capital  is  essential  to  thinkinp  is  neces.sarv  if  they  hope  tokhemselves  to  be  .swindled  out  of  i„Jduce  and  give,  all  as  book  keeping  that  the.se  ba.s.c  defmi  ions  in  the 

the  stability  of  finance,  t>>e  prospe^  headway  in  the  matter  of  pub-'’he  chance  to  go  through  with  it  ^  com- !°P‘'''"‘“’"®-  ‘^e  full.  Why.  pattern  of  influence  to  which  I 

ity  of  indu.stru  ana  the  deielopmeni  \  by  the  various  domestic  and  ,  ,  jevery  time  we  give  away  in-  refer  and  the  three  objectivOsS  Ov 


Convention  was  in  keeping  with  a  recent  «*’  «'*■'  *'PP^7"“>’ """"jthis  light  .s  making  reappraisals,  P^oP*^-  -en  m  business  ° 

parties  of  the  left  that  the  mid-fifties”"*  iclad"  contracts  instead  of  just  ""  ■•e”‘d  asj^’^*^" . 


recommendation.  Of  these  three, 
the  last— the  desire  to  recommend 
—is  perhaps  the  most  important. 
^  It  will  not  be  po.ssiblc  to  O'btatn 
J  the  de.sirc  to  recommend  unless 
the  mind  has  been  made  positive 
.  jand  receptive,  and  unless  loyalty 


;  the  stability  of  finance,  the  pro.sper-  headwav  in  the  matter  of  pub-”*’^  with  it 

ity  of  industry  and  the  dei-eiopment  .siinuort  various  domestic  and 

0/  0»r  resources. _ _  We  have’ seen  here,  onlv  this  vear.  the  P'cssure  groups  who  have 

Nir^MTRFM  F^In^V  \UGUST31.  19.^6  (TF  party  formulate  a  new  platform  in  American  admini.sUatmns  in 
MONTRF..M.,  dauses  'hc  P-Im  of  their  hand  for  so 

in  the  Regina  Manifesto  have  been  elimin- 

CU^rtcmUtAflnocc  Of  '  ated.  And  there  are  evidences  that,  among  fcappiai.sai.  as 


monscn.se  our.selvcs.  .every  time  we  give  away  in-  icfcr  and  the  three  objectives  of 

If  that  is  the  ca.se.  could  wer'^®*'''®*  “‘ilities  equipment  for  the  average  public  relations  plan 
not  go  the' whole  hog  and  .start  I "^'Hions  we  are  giving  to  are  all  ba.sed  on  the  three  o.s.sen- 

out  with  the  notion  that  NATO  ''  I**'’*  ' 

on  l^ut  thf  odd  thing  is  that  these  maintain  are  common  .sense,  ex- 

snoiila  Dccomr  an  economic  some-,  I  \ 

thing?  NATO  i.s  intended  to  bp.  people  who  ca not  have  much  iperience.  and  integrity,  Cnmmnni 

come,  according  to  the  socalled keeping:sense  is  of  little  u.se  unless  Iheml 


(Continued  on  Page  7) 


biflalion 


has  cut  12%^ 
from  the  (I 
value  of 
your  dollar  ; 
since  1950  .  .  . 
but  that  dollar 
invested  in 


The  Shortsightedness  Of 
Our  Trade  Policies 


ilhirty  millions  wc  are  giving  to  .are  all  based  on  the  throe  essen- 
i.Toc  Blow  who  sure  can  use  it.  tial  qualities  of  man  which  I 


ated.  And  there  are  evidences  that,  among  ’•'appiai.sal.  as  intended  to  be- P‘’"P''‘  much  iperience.  and  integrity.  Common 

the  Labour  part.v  in  (ireat  Britain,  there  come,  according  to  the  socaiied  respect  for  correct  book  keeping! sense  is  of  little  u.se  unless  Ihero 

are  increasing  numbers  who  are  reaching  do-goodism.  Let's  find  out  ^  .syphoning,'’"'^  nothing'is  the  experience  to  back  it  and 

the  conclusion  that  some  of  the  most  ^’’^nds  really  are  before  continue  to!’*  ''eP'’''*  "’e  .shall  certainly jneither  can  work  beneficially  for 

treasured  features  of  the  traditional  aimsi"'^  continue  handing  out  ^be  re.sources  of  noithk°  wholHie  individual  or  mankind  at  large 


Findings  of  the  group  of  Fanadian  in-  treasured  features  of  the  traditional  aimsj  we  continue  handing  out  ^be  resources  i 

diistrialists  who  rccentl.v  returned  from  a  ;  of  Labour  have  been  dated  b.v  develop-]*""  ^  America  to  maintain  fici 

visit  to  Japan  with  rt'gard  to  the  trade  i  nients  of  recent  years.  capita  u.st  at  borne. around  as  facts 

r.olicies  of  that  countrv  emphasize  the  j  It  is,  however,  unfortunate  that,  as  the  *b  and  then  mve.stj  we  are  being  told  —  an 

poiicic.s  lu  iiirti  uiii  .  r  _  I  _  _  _  balance  that  is  left  in  Canada  ..  . 


petition  i.s  not  being  enforced  ;  that  dump-  ‘ ''”P  nobbing  but  abu.sc.s. 

irg  of  Japane.se  goods  not  only  is  prac-  I.S.  elections.  And.  as  and  when  the  ,  .  •  1  r  ,h  J  Honc.stl.v.  if  we  .shake  off  the  Evidence  is  dearer  every  day  that 

ticable  but  is  being  carried  (in.  i  'sob  Taffand  .fo*^  manv^other'good  *P""  ■'"dc  is  losing  friends  with 

This  is  in  direct  ciintradiction  to  the  next  year  there  v\  ill  be  four  parties  in  the|B^^^^^^^  ■  ®  payment  we  make  them, 

terms  of  the  Canadian-Japanese  trade  field  who.se  platforms  will  hate  little  j  ,  ,  .  ,  can  we  really  .see  any  justification! And  it  means  precious  little  to 

agreement,  under  which  Canadian  manu-  the  way  of  major  differences.  ;  „  '  „  ,  _  ’  for  paying  somebody  to  defend  the  people  who  are  supposed  to  be 

facturers  were  apparently  assured  that  Without  in  any  way  suggesting  that]  <-"ming  from  England,  of  cou.se  do  aided, 

there  would  be  no  unfair  competition  in  w-e  should  go  back  to  the  public  bej  ®  mes.age  cames  some  imp  ica-  given  a  place  a  i-  h 

t’neir  domestic  market.  The  principal  suf-  damned”  days  it  would  seem  that  a  driftjttons  which  m  h.s  holy  wrath  our.^^  international  Red  Feather  ,  ^  p'[- 

frrer  from  this  Japanese  dumping  is  the  !  back  towards  the  right  by  the  .so-calledkorrespondent  may  have  over-  jture  of  a  .so  called  mass  of  people 

textile  industry;  but  Japan  is  not  the  only  !  parties  of  the  right  might  be  in  order.  I  looked.  But  for  the  moment,  w-e  Certainlv  there  is  no  .sense  ini*f°'^'"^  "*■ 

.source  from  which  dumping  on  the  Cana-  !  Aside  from  the  fact  that  jt  wi^uld  re- -on  t  quibble  about  those.  We  justification  in  i 

flian  market  emanates:  nor  is  the  textile  lieve  the  elector  of  ciin.siderable  head, would  i.ke  a  higiy  indu.straUised  country  that 

industry  the  only  sufferer  although,  by  i  .scratching  in  the  recording  of  his  ballot.|Pomt  and  see  how  Canada  might  God  V  r  T  .t' 

reason  of  its  vulnerability,  it  is  the  hard-  :  it  might  just  po.ssibly  prove  to  be  of  lll-'proftably  take  guidance  once;^^^^^.^  ^  Grande!  .voungi.sh  men  with 

P5|  j  timate  benefit  to  the  economie.s  of  the  agam  from  England;  heaven  knows-^^^.^^  although  tho.se  who  have  somethingl 


ticable  but  is  being  carried  on. 

This  is  in  direct  contradiction  to  the 
terms  of  the  Canadian-Japanese  trade 
agreement,  under  which  C  anadian  manu¬ 
facturers  were  apparentl.v  assured  that 
there  would  be  no  unfair  competition  in 
t’neir  domestic  market.  The  principal  suf¬ 
ferer  from  this  Japanese  dumping  is  the 
textile  industry:  but  Japan  is  not  the  only 
source  from  which  dumping  on  the  Cana¬ 
dian  market  emanates:  nor  is  the  textile 


fictions  still welfare  measures  at ‘unless  each  is  backed  by  integrity, 
pjj  jhome.  I  Can  wc  applv  these  principle.s 

and  where- 1  Certainly  we  are  overdoing,  of  public  rclation.s  as  business 
nd  this  edi-jcadle-to-grave  security  by  a  fair! men  to  the  wider  Dioblems  which 
that  certain  jmargin  but.  while  things  are  lcft!we  have  to  face  today?  Thej 
e  willing  to!  undone  at  home,  we  ought  not  to  answer  I  think  can  be  found  j 
id  that  the  participate  in  anv  fake  give  away, analysing  the  fundamental  j 
done  is  by  PeoRrams  abroad.  ,  requirements  carefully  and  if| 

„  ...  :we  do  this  vou  may  agree  with, 

s<’.  We  reap  nothing  but  abu.sc.s.  ....  •  ■  ,  f  u 

.f  .u  r-  J  •  .  nic  that  these  principles  of  pub- 

ike  off  the  Evidence  IS  clearer  every  day  that  I 

been  spun, our  side  is  lo.sing  friends  with  mankind.  I 

many  years, [every  payment  we  make  them.; 

iustifieatinnld^^  _ _  Let  me  briefly  analvsp  the; 


can  we  really  see  any  justification  1  And  it  means  precious  little  to^  ^  i  ip  y 

for  paying  soniebod,y  to  defendjthe  people  who  are  supposed  to  be  ***"'■*'■""  con.-.!  et 


on  the  International  Red  Feather 
list? 

Certainly  there  is  no  .sense  in 
trying  to  see  this  justification  in 


time  we  are  shown  a  pic- 


should  be  our  thinking  in  this; 
direction.  , 

I  do  not  consider  that  I  havci 


ture  of  a  .so  called  mass  of  people  I  greater  opportunity  of! 

showing  its  political  sagacity,  or  ,hc  value  of  the  funda-| 

its  economic  poverty,  or  whatever  principles  which  govern  | 

it  is  that  is  to  be  dcmon.strated.  ;f,„r  existence  in  Canaria  than; 


Move  the  elector  of  con.'^iderable  headlJU-'t  would  like  to  develop  •h*' ^  jr,j)„j;,raiiised  country  that  l'*  to  be  demonstrated.  ;r,„r  e.xi.stcncc  in  Canada  than 

.-scratching  in  the  recording  of  hi.s  ballot. jpoint  and  see  how  Canada  might  5,ji|  ili-pj.  counted  for  Godi"*^^*  *'  tisually  a  vastj^^i^pr  Canadians  have  had.  How- 

it  might  jll.st  po.-s.ssibl.V  prove  to  be  of  ul-'profitably  take  guidance  """"ij^n^ws  what  reason  as  a  Grande youngish  men  withig^.pp.  the  impact  has  perhaps 
tinintp  benefit  to  the  economies  of  the  again  from  England:  heaven  knows--,_.;_^  ’  ‘  Imouths  open,  shouting  something | u.-n  ereater  on  me  of  what  I 


not  can  be  fully  trusted  because 
they  belong,  spiritually  at  least,  to 


Our  .steel  and  .steel  working  industrie.s.  !  countrie.s  concerned  The  suspicion  isjwe  have  .swallowed  a  lot  of  non-  and! 

electrical  appliance  manufacturers  and  i  growing  among  thinking  elements  among  -^ense  m  the  past  few  years  as  a  who’ have T''"''  - 

othcr.s  al.so  are  finding  difficulty  in  main-  :  the  public  that  we  may  have  gone  a  little  result  of  the  Labour  Party  hem-  because 

taining  the  share  of  the  domestic  market  too  far  with  social  welfare  .schemes  in, age  of  preaching  the  nutty  go.spei  spintuaiiv  at  lea.t  ’to 

which  should  be  theirs  if  they  are  to  con-  the  domestic  arena  and  with  give-away  of  the  weak,  not  the  meek,  as  it  pn-sible  enemv  ’ 

tinup  to  prosper.  In  the  face,  however,  of  programs  in  the  international  field:  that,wa.s  suppo.sed  to  be.  •  iwhen 

persistent  complaints.  Ottawa  stili  turns  the  time  may  have  come  to  count  the  What  a  glorious  opportumiy  we  ^  coui.-e  tne  mea  or  keeping 

a  deaf  ear  and  clings  to  its  traditional  cost  and  to  realize  that  the  average  tax-  have  to  cancel  out  this  wretched  """•'’''’""-v  bank- ^ 

low  tariff  poliev.  i  payer  has  reached  the  end  of  his  resources. iNehru  worship;  thi.s  idiotic  jn- "'p'  '''  here  as  showing. 

The  government,  obviously  belietes —  It  must  be  admitted  that  the  adoption  si-sience  that  we  owe  pverybndy  ” '"-.ihe  u 

and.  it  must  be  admitted,  not  without  of  .such  a  policy  will  call  for  no  little-not  only  a  living,  but  the  mean.*  ''PJ"  f’"**‘!mandi 

reason,  that  it  is  politically  safe  in  per-  degree  of  courage  on  the  part  of  the  ad- to  have  a  living  standard  as  high  ”''  P>'"P'’aanda  has  rertamly  dis-.^^^i 

sisting  in  its  free  trade  policies.  And  it  |  ministration,  or  opposition  party,  which  as  those  who  are  mentally  and,’"'''^^  values  when'.,jjpi^  ^ 


moutns  open,  snouting  something  |  ^pen  greater  on  me  of  what  Ij 
|that  is  supposed  to  make  the  we.stihave  seen  in  Canada  because  ij 
|Crawl.  jwas  a  newcomer  from  tbs'-  British! 

!  They  want  highways?  What  is  Isles  ten  ycar.s  ago.  I 

the  matter  with  using  a  milliofi.  The  first  thing  which  struck  me  I 
unemployed  hands.  The  Romans. ?'0  forcibly  as  a  newcomer  to 
■when  they  still  pad  their  nerve.  Canada  wa.s  the  tremendous  op- 


iportunity  which  awaited  anyone] 


the  time  may  have  come  to  count  the  What  a  glorious  oppoitumly  we  com-.-.e  the  idea  of  keeping  iportunity  which  awaited  anyone 

cost  and  to  realize  that  the  average  tax-  , have  to  cancel  out  this  wretched  covernment  constantly  bank- ^  dams'  What  is  the  m  thi.s  eoiintiy  who  had  the  skills, 

navoi-baj  t-ooelioH  t bo  pnd  nf  l-i Is  roerui i-eoi  iNehru  wnrshin;  thi.s  idiotie  in-  ’*'P1  legatded  heie  as  .-showing,  ...i.u  _ i_.. 


payer  has  reached  the  end  of  hi.s  re.source.s.iNphru  worship;  thi.s  idiotic  in-  pi  ■  '  -  'oeo  nrre  as  .snowing 
It  must  be  admitted  that  the  adoption  sislPPfP  that  we  owe  everybody  ”  ftPltghtful  sen.se  of  individual  in- 


jmatter  with  gainfully  employing  the  business  acumen  and  the  de- 
ilhe  unemployed  instead  of  de-isire  to  work.  One  eannnt  help 


Gserving  it.«  justification  for  saying  embraces  it.  The  masses  have  become  so  mmaiiy  prepared  m  work  for  it 


torfed  our  sense  of  values  when 
!we  can  still  regard  this  attitude  as 


the  unemployed  instead  of  de-|.'ire  to  work.  One  eannnt  help 
mandmg  North  American  equip-, but  feel  the  iirgene.v  and  the 
menl  ,sn  that  the  multitude  eanjsense  of  this  npportiinil.v.  One 
stick  to  it.s  idle  praetire  rrf  watch-! has  onl.v  to  look  at  the  phennme- 
ing  saci  ed  mnnke.vs  eat  the  badly  !nal  industrial  and  manufacturing 
needed  fruit.  prngre.ss  that  has  been  made  ini 


"look  what  good  boys  we  are:  we.  and  acclimati.sed  to  government  generosity!  Since  we  know  that  Mr.  Cm-  needed  fruit.  'prngre.ss  that  has  been  made  in 

we  alone,  are  reIi.eiou.sly  living  up  to  our  ,  that  they  have,  by  and  large.  forgotten:geil  does  not  .speak  from  the  curb-iP^""’'"^*"  -"I'Ppo.s-:  Canada  during  the  pa.st  decade  or 

trade  agreements.”  There  is.  however,  that  it  is  their  money  which  the  govern- .stone  but  collects  his  significant  prompted  by  the  report  that  Lon-  so.  as  weii  a.s  to  take  a  careful 

only  a  very  thin  line  dividing  righteous-  ment  has  been  dispensing  with  an  open  trends  where  they  are  mo.st  likely  *"P'P  PP"P'p  »'■'>  the  j,.  p,epa,jng  agonising  look  at  the  fanta.stic  development 

noss  from  self-righteoUsnes.< — and  the  hand.  They  can  be  shown  where  they  are  to  originate  we  mu.st  assume  that  '^''®'’'  Revolution.  rcapprai.sal.  We  know  Canada  is  in  the  field  of  natural  re.source.s 

honest  man  from  the  "sucker”.  Why  per-  making  a  mistake,  however,  and  it  wouldjofficiai  ixmdon  is  beginning  to.  aeti'a"y  '"ore  But. jto  appreciate  this, 

sist  in  living  up  to  ag|-eemenls  which  are  ^  be  a  pity  if  an  attempt  to  show  them  isibiown  off  on  that  so  called  Com-J-^PP-''®  *"  building  that  dam  at  .'V.s-  JJ  j..  becoming  re.spectable  in!  There  i.s  a  shortage  of  skilled 


would  have  been 
worth  f2.64 


as  of  June  30 
this  year. 

you  can  prolcel  yourself 
against  the  rising  cost  of 
living  ill  'Canacia's  fore¬ 
most  conipounH  eiimula- 
live  mutual  fund  with 
purchase.^  as  low  as  $20.83 
per  month  .  .  . 

full  particulars  from 

F.  J.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  -  -  481  Barrington  St. 
SYDNEY  -  -  Royal  Bank  Bldg. 

F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  .  -  85  Prince  William 
MONCTON  -  -  -  779  Main  SI. 
FREDERICTON  •  323  Queen  St. 
CHARLOnET’N  -  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  t  COMPANY 
LIMITED 

TORONTO - 44  King  St.  W. 

ORILLLIA  •  ■  -  38  Peter  St,  S. 
MONTREAL  •  414  St.  James  W. 

OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  •  •  Main  &  Portage 
REGINA  -  •  -  1727  Scarth  SI. 
SASKATOON  -  302  C.P.R.  Bldg. 
CALGARY  -  -  510  8th  Ave.  W. 
VANCOUVER  •  525  Seymour  SI. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


We  know  Canada  is  in  the  field  of  natural  resource." 


MUTUAL  ACCUMULATING  FUND 


.sist  in  liv  ing  up  to  ag|-eemenls  which  are  ,  be  a  pity  if  an  attempt  to  show  them  isibrown  off  on  that  so  called  Com-|''®P'''®  building  that  dam  at  .'V.s-  JJ  j..  becoming  re.spectable 
not  being  fully  observed  by  the  other  !  not  made — and  that  before  very  long.  monweallh  statesn.an  and  the  •“'"'’p  pa'ticularly  after  we  have  ^ondo,,  then  it  might  become  re- jlabour  which  could  retard  pro-j 
contracting  parties'.’  -  ideal  for  which  he  stand.--.  Lets  built  the  one  in  Saskatchewan  and  jpgj.,j,h|o  again  in  Wa.shington.  - - 


In  the  meantime.  Canadian  industry  is 
suffering.  By  and  large  it  is  still  able  to 
operate  at  a  profit,  but  only  by  rea.son 
of  the  high  level  of  capital  investment 
and  consumer  buying  in  the  country.  It  is, 
nevertheless.  Vieing  deprived  of  its  oppor- 


Life  Insurance  And 
Equity  investments 


brown  off  too;  it  should  have, ‘he  one  m  New  Brunswick.  '  ^i,h  both  along  that  road, 

happened  to  us  years  ago,  had  it  |  We  had  thought  that  there  jCanada  could  safely  follow  suit, 
not  been  for  that  odd  layer  of  would  be  .shrieks  of  anguish  when  even  if  there  should  be  some  cool- 
underlings  who  seem  to  make  the  .sales  pitch  started  for  an  eco-!nes.s  developing  between  our  wise 
policy  for  both  our  minister  of  ex-  nomic  NATO.  We  figured  that  jmen  and  that  "great  statesman  of 
ternal  affairs  and  the  cabinet.  after  lagging  along  with  the  idca  the  Commonwealth"  who  is  rapid- 


ncvertheless.  Vieing  deprived  of  its  oppor-  |  Life  insurance  men  are  not  without  ternal  affairs  and  the  cabinet.  after  tagging  along  with  the  idea;the  Commonwealth"  who  is  rapid- 
tunity  for  expanding  further  and  is  being  ,  their  .sympathisers  in  their  opposition  to'  Of  course  there  are  quite  a  num-  that  you  buy  friends  with  cash.jly  convincing  even  those  who  do 
limited  in  its  abilit.v  to  build  up  it.s  re-  ]  investing  anything  more  than  a  modest. ber  of  delicately  shaped  persons, ending  in  a  situation  where  yourinot  want  to  believe  that  he  has 


serves  against  any  possible  check  to  the  proportion  of  their  available  funds  in|With  cute  names  who  have  estab-|friends  become  blackmailers,  no-  indeed  a  split  tongue, 
expansion  in  business.  i  equities.  In  the  last  year  or  so  particular-jUshed  some  sort  of  vested  interest  body  would  really  dream  of  ad-  But  it  that  a  rarely’ 

The  time  has  come,  ir  it  has  not  been  ;  ly  life  insurance  policy  in  this  matter  has - — — - - - 

passed,  when  Ottawa  must  reconsider  its  ;  been  criticised  as  being  ultra-conservative  ^  III  k.1  I  Tl 

thinking  on  international  trade.  Other- •  and  a  check  to  our  industrial  expansion.  Utt  _  NO\A/  Ic  I 

wise  the  Twentieth  Ccntur.v  may  not  be  To  date,  however,  there  has  been  no  indi-  I  m  Vr  lO  II  1^7 

o'lr.s — at  least  not  in  the  original  sense  cation  that  the.v  are  inclined  to  give  way 


of  that  vvell-vvorn  slogan. 


The  EternsI  Conflict  Between  carter,  Toronto  accountant  and  chairman  By  RAUL  S.  PEAK,  advertising  &  public  relations  manager  of  the  Imperial  Bonk  of  Canada, 

of  the  19.00  Federal  Sales  Committee,  bom  on  address  at  Port  Arthur,  Ont. 

Ferm  end  City  stated  that  Itfe  insurance  companies  are  r  have  chosen  the  ?ub.iect  Speak  ticulai-ly  noticed  on  thi.s  conti- free  world  IS  oonrerned.  priv'ate 

,  ^  ,  .  .  r-  .  ,  .  more  interest^  m  the_  ..ecumy  of  their  Up_No,.  „  ^^e  Time  to  Shout"  nent.  .No  matter  how  great  has  enterprise  should  play  a  leading 

A  Gallup  poll  taken  in  the  I  nited  .States  .  investments  than  in  growth  and  are  beoau.^e  i  enn.^ider  it  ha,"  a  ehai-  been  the  He.^ire  to  disarm,  this  role 

the  que.stinn  of  whether  nr  not  any  !  ikel.v-  tn  be  more  impre,s.<;ed  with  the  tax  ,^^2^  ,i,,  ripsi,^  be  sati.sfied.  and  <.  a  a 


to  the  clamour. 

In  the  course  of  a  three-day  .seminar! 
at  Queen's  University.  Kenneth  LeM. 
Carter,  Toronto  accountant  and  chairman 
of  the  19.00  Federal  Sales  Committee, 


Time  To  Shout 


on  the  que.stinn  nf  whether  nr  not  an.v 
grnupe  in  the  muntry  had  been  unfairly 
treated  bv  the  Fli.senhower  administra- 


benefits  nf  bonds  than  with  the  need  for 
increasing  their  participation  in  the  own- 


l«*ngp  for  us  all.  ripsirr  could  not  be  sati.sfied.  and  <• 

We  live  in  a  perplexing  worlri,  in  fact  the  rever.'P  has  been  What  ran  we  r)o  about  it  asj 

,  .  .  ,,  .  ,  and  it  has  herome  inrrea.singly  nece.s.sar.v  as  rearmament  had  to  individuals?  Can  our  individual 

tion  indicated  that  seventy-four  per  cent  er.ship  of  fanadas  expanding  industrie.s.  ^he  average  man  he  p„,,hed  ahead  to  bring  to  a  efforts  help  to  produce  a  la.stmgi 

of  fho.^e  questioned  believed  that  there  H  vv'ould  be,  after  all,  nearly  as  intel  l-  he  familiar  not  conclusion  the  hot  war  in  Korea,  peace’  Can  our  mdivid.ial  effortsi 

were  no  such  groups.  Of  the  remaining  l  pent  to  ask  that  our  chartered  banks  national  problems  ""  matter  how  un.-atlsfactorv  that  maintain  a  high  degree  of  pro.s- 

^’r’’  I  ^'''‘^^V''■^^»:whichconfrontu.s.  but  with  inter-  ^■'■nckt.sion  may  appear  to  us.  perity  and  even  improve  upon 

thought  that  tarmei.'S  had  not  been  fairly  ■  greater  liar^tlcipation  in  equitv  ^  national  problems  a.-  they  have  a  ^''"ce  that  time  the  pace  of  re-  it?  And  can  our  individual  efforts 


treated:  which,  in  view  of  the  fact  that 
five  per  cent  e.xpressed  no  opinion  on  the 
subject,  .-siiggested  that  more  titan  fifty 
per  cent  of  those  vv  lio  believed  there  had 


merits  by  life  insurance  companies.  The! 
latter,  in  the  investment  of  their  funds,! 
are  responsible  for  the  investment  of  the; 
savings  of  the  mas.ses,  just  as  are  the' 


been  inequitable  treatment  were  farmers.  !  chartered  banks.  Under  the  terms  of  the  !■ 
It  is  significant,  in  tJtis  connection  that  insurance  act  it  i.s  |>ossible  for  a  policy-  ' 


diiect  bearing  on  our  bu.siiies.s  and  ainiaincnt  could  not  be  slackened  at  the  .same  time  improve  the  lot 
our  daily  life.  ‘t  has  been  vitally  necessary  of  ttiose  less  fortunate  than  our- 

Modern  history  records  lli.ii  Piepared  for  whatever  selves?  | 

pro.spt*i*it V  is  Ltsiially  at  it.s  higii(*.<l  *-‘*i*^** mi^tit  lit*  atiuad  and  As  a  public  rt'Iatitiiis  iiiaii  1- 
immediately  before,  during  and  '"®  and  .SE.'VTO  force.s  believe  there  i.s  a  practical  an- 

after  an  international  conflict  aim  ‘'®  ^uPPhed  with  modern  .swer  to  the.se  questions  and  it 

this  fact  has  been  proven  to  oc  to  make  them  and  hold!  lies  within  the  role  of  public  re¬ 

correct  once  again  during  the  past  ‘^‘®'"  ''tffvtive  deterrents.  jlations  but  on  a  wider  basis  than  I 

T4  irx  ,.,.,.v.it'  pcuhaps  vve  ai’e  employing  today, 

decade.  It  interesting  to  ifcnll  effect  of  ail  this  has  been  »  ui  .  ?  ♦•  «  /  4U4^i 

that  some  economists  were  pre-  a„  exticmelv  hi^h  level  of  cm-  ^  of  the  - 

J-  .■  „  •  Idas  iQdfi  fho.  oT  pxucmeiy  nign  level  oi  cm  commonly  used  and  least  " 

dieting  in  1940  and  946  that  there  pioymcnl  with  an  equally  high  i^derstood  terms  in  the  business-' 
was  almost  ceitain  to  be  an  eaily  level  of  earnings  by  more  people  ^gn’s  vocabulary  today.  Many  , 
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Rudyord  Kipling  very  wisely  observed: 

"I  keep  six  honest  serving  men. 

They  teach  me  all  I  know; 

Their  names  ore  What  and  Why  and  When, 
And  Where  and  Who  and  How?" 

Busy  Cartadian  executives  accomplish  the  same 
thirtg  by  takirtg  a  $25  subscription  to 


onl.v  ivvd  per  ermt  believed  that  labour  !  holder  to  examine,  at  the  end  of  every  ‘ '^3 '"bee-n  uroven' u>"o(-  ""'><®  “’®'^  holdl’uc.s  within  the  role’of  public  re- 

had  br-en  unfairly  treated  and  a  .-imilar  year-oi-  :some  time  thereat ter-the  3.,., i,  durin»  th.  1,1  ‘‘‘®'"  ««  ®>f®®‘i®®  cletenent.s.  Ilations  but  01,  a  wider  ba.sis  thani 

percentage  lor  negroe,-;.  i  v(*.stment.s  ot  the  companie.s  in  which  he  co'"*--!  a"'""  duiin,,  the  pa-.,  Lerhaos  we  are  emnlovina  today. 

Of  the  farmei-.-v  polled,  both  north  and  :  may  hold  policie.";.  It  is  true  that  few  f^eeade.  it  i.s  intere.stmg  to  recall  -nn.  of  ail  this  has  been  , .Rations  is  one  of  the! 

south,  thirty-eight  per  cent  opined  that  !  policyholder.S  do  .see  the  individual  *"'!"®  economists  were  pre-  an  extremely  high  level  of  cm-  commonly  used  and  least  ■ 

the  farmer  had  not  received  fair  treat-  vc.stment.s — although  he  doe.s  .see  what!'*‘®‘‘"* *^®®®  pioymcni  with  an  equally  high 

ment  at  the  hand.s  of  the  admini.stration.  proportion  of  the  companie.s’  a.s.sets  i.s  in-  almost  certain  to  be  an  early  Icvcl  of  earnings  by  more  people  ^ans  vocabulary  today.  Many  , 

This  points  up  a  problem  which  is  not  vested  in  mortgages,  the  various  types  of  recession  or  a  levelling  off  period.|than  have  ever  been  employed  be-  public  relations  programs  fail! 
by  any  means  confined  to  the  United  bonds  and  debentures  and  equities.  In  the  po&s'h'y  a  depression  with;n  f„,.p  -J,y,p  spending  power  of  the  becau.se  their  fundamental  re-i 
States.  It  is  a  fair  assumption  that  a  event  of  any  serious  decline  in  stock  mar-  a  short  time.  The  la.st  ten  .years  average  individual  on  the  North  quirements  have  not  been  under- 
.similar  poll  conducted  in  Canada  would  ket  values  it  is  certain  that  a  goodly  pro-jhave  proven  tho.se  economists  m  continent  consequently  stood  nor  clearly  de-fined  at  the 

bring  out  the  fact  that  even  a  greater  portion  of  life  insurance  policyholders  [he  wrong  in  ttie  predictions  which  ^,3.,  ^,pp^  p^pg,  g^,^  therefore,  outset 
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percentage  of  the  farmers  in  this  country  |  would  feel  insecure,  if  not  panick.v,  in  the! they  then  made.  business  ha.s  retained  an  almost!  i  wish  to  give  you  three  defini- 

are  dissatisfied  with  the  treatment  they  event  that  he  or  she  knew  that  any  major.  There  are.  of  eour.se  many  ^j„ppppp^pp,jp^  ^g^p  g^  important 

receive  from  the  government.  And,  from  '  proportion  of  his  premiums  were  invested  'casons  for  this  continued  pros-  ibearing  on  my  message.  The  first 

what  i.s  known  about  conditions  behind  |  in  common  stocks.  perity  but  the  reason  with  which  these  facl.s  I  "m-l  definition  of  public  relations 

the  iron  curtain,  the  communist  conn- |  Tho.se  responsible  for  the  investment  of  i  wish  to  deal  today  is  perhaps  "^''^f'heie.ss.  --atisfied  that  simply  that  public  re¬ 
tries  have  had  considerably  more  trouble  ;  life  insurance  funds  have  a  serious  re-!the  most  important,  we  live  m  i’®ace  is  properly  established  p^^pgvour  to  create 

with  the  farmers  that  with  any  other  l  .sponsibility.  It  is  not  to  be  imagined  that,|»  two-power  world  with  two  m'^ffatinnal  Rfodwill  and  under- develop  a  lasting  confidence 
element  among  the  people.  particularly  in  times  such  as  we  have  ex-  The  ideology  of  the  »  peace  can  m  product,  organization,  roun- 

It  is  a  problem  which  probably  never  |  perienced  riuring  the  past  war  years,  they' 'lemocratir  state  with  its  fipp.  dure  a  more  lasting  prosperity'  ideology  based  on 


>UJ(i  itJGi  insecure,  ii  noi,  pHniCKV,  in  Tne'^"**'^  miovax'.  business  has  retained  an  aimosti  j  wish  to  ijive  you  three  defini- 

ent  that  he  or  she  knew  that  any  major.  There  aie.  of  coui.se  many  unprecedented  bri.skncss.  lions  which  have  an  important 

oportion  of  his  premiums  were  invested  'easons  for  this  continued  pro,"-  Ibearing  on  my  message.  The  first 

common  stocks.  perity  but  the  reason  with  which  'J''"  J  L  a  definition  of  public  relations 

Tho.se  responsible  for  the  investment  of  f  '^*sh  to  deal  today  is  perhaps  ^  J  which  is  simply  that  public  re¬ 


in  -pile  nf  these  facl.s  I  am. 


with  the  farmers  that  with  any  other  l  ,'=ponsibility.  It  is  not  to  be  imagined  that,|»  two-power  world  with  twO|'"'®''"atinnal  goodwill  and  under- develop  a  lasting  confidence' 
element  among  the  people.  particularly  in  times  such  as  we  have  ex-  The  ideology  of  the  standing  »  peace  can  P''°‘  in  product,  organization,  roun- 

It  is  a  problem  which  probably  never  |  perienced  riuring  the  past  war  years,  they  I 'temocratic  state  with  its  fipp.  duce  a  more  lasting  prosperity  ideology  based  on' 

will  be  completely  resolved.  The  farmer,  have  not  considered  wistfully  the  advan-i't"'"-'  ‘he  ideoiogv  of  the  and  a  greater  degree  of  pms-l  value,  sound  character  and 

a.s  a  primary  producer,  is  hardly  likely  |  t.qges  of  a  much  larger  participation  in .state  with  the  lack  perity  than  can  the  threat  of  war.h  ,pg^jjy  . 

tn  be  ever  convinced  that  hr*  is  receiving  j  equity  investments.  Had  they  been  able  "f  freedoms.  The  battle  for  existence  today  is  second,  as  part  of  the  pattern 

a  fair  return  for  his  labours.  He  compares  to  do  so  the  companies  would  have  been  The  new  weapon  which  the  nnly  a  question  of  finding!„f  influence  is  advertising,  and 
his  net  income  with  the  rate  of  salaries  i  in  a  position  where  they  could  have  paid  Soviet  Union  introduced,  what  is  .‘Uilablc  markets  and  producing  the  function  of  advertising  in  our 


ind  wages  in  the  cities  and  towns  and 


more  generous  dividends  and  "OW  commonly  referred  to  a.s  the  ihe  good.s  to  meet  the  require-  economy  is  to  help  create  and  dis- 


feels  that  the  urban  dweller  is  better  off  j  bnmises  tn  the  polic.vholder.  They  had  tn  (^"'H  war,  has  had  its  effect  upon  ments  of  those  markets  but  it  isjtrihute  the  better  value  which 
than  he  is.  He  is  apt  to  overlook  the  fact  consider,  however,  the  possible  hazards  inj'He  economy  of  the  free  nations  also  a  battle  between  the  twO|tTien  in  competition  offer  for  the 
that  he  can  live  off  the  land  to  a  certain  ^  such  a  policy.  And  the  hazards  are  there. I'which  effect  has  been  most  par-jideologies  in  which,  .so  far  as  thejbuyeis'  selection. 


Halilax,  N.S. 

SvHnev,  X.S. 
.Moncton,  N.B. 
.Saint  John,  N.B. 


Business  Lstabli.shed  1900 


•  Montreal  Stork  Exchange 

•  Canadian  Stork  Exchange 

•  The  Investment  Dealers’ 
.\s.snriation  of  Canada 


Pm  nir  irirr  system  In  HranrheSi 
Inrnnln  nnrl  ,\ew  York 
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Telephone:  Hkrhoiir  8231 


-THE  FINANCIAL  TIMES.  AUGUST  31,  1956 


HINTS  TO  INVESTORS 


Mclnl^yre  Porcupine  . 

What  would  you  advisp  me  to 
do  in  connection  with  someli 
iharps  of  McIntyre  Mines  which ij 


INQUIRIES  from  subscribers 
In  regord  to  their  Investments 
ond  problems  are  invited.  An¬ 
swers  ore  bosed  upon  intormo- 


I  havA  VioiH  fn,-  cnmo  .  ril  which  THE  FINANCIAL 

I  na\’e  neia  tor  some  years.  It  ri.ii-r  l  '  i-  ui  x  •  j 
I  TIMES  believes  relioble,  fair  ond 
seems  to  have  been  going  no-j  unprejudiced,  but  beyond  the 


where  in  particular  in  the  mar¬ 
ket  this  year  and  I  have  been 
thinking  that  the  present  time 
may  be  a  good  one  in  which  to 
sell  and  get  into  .something  else.; 

S.L.  —  Toronto  | 
At  prevailing  market  of  around | 
Pfl  the  stock  of  McIntyre  Porcu-; 
pine  Mines  Ltd.  is  well  below  its' 
high  for  the  current  year  of  9.5',2.j 
but  is  substantially  above  its  IPSiii 
low'  of  67 Vs.  I,ow'  for  this  yeai 


exercise  ot  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  oddress  ot  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  ot  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  occompony  oil 
Inquiries. 


~  " "  has  al.so  been  increa.sed.  Hiving  in  a  world  of  growma  ien-!‘nmh.  Knterp, 

I  Moore  Corp.  subsidiaries  oper-;sion  with  serious  trouble  loom-  Aunnr  r.niri 

J  ale  a  total  of  22  plants,  of  which; mg  in  the  .Middle  East.  If  jw7iie  'vm'X" 

^  \  ^  1  M  16  are  located  in  the  United  are  prepared  to  take  our  full  Pamour  Pmc.  .  . 

I  Istates;  and  over  R.i  per  cent  of  j -share  of  the  responsibility  and  use  xran”  Mountain 

__  T.  -iTT.-  i,-.-,,-  ,  ; company's  hu.siness  i.s  tran.sacted  the  tools  and  the  principles  of ' 

off  in  residential  eonstriiction  in  in  the  latter  eountry.  Weight  ofipublir  relations  to  .spread  the Irampbeii  r.  i,. 
Canada,  it  w'oiild  appear  as  if  opinion  is  that  industrial  and  benefits  of  our  way  of  life  and  Isn^uTham  ro. 

Gypsum  is  selling  at  a  reasonably  busine.ss  conditions  in  general'to  t=how'  through  a  wider  use  ot 

high  level  today.  On  the  other  will  continue  active  during  the  buhlic  relations,  and  by  example,  b.c.  Trirphon* 

hand,  sight  should  not  be  lost  of  balance  of  the  current  year;  but'f^*'’  our  way  of  life  ran  help'^yplU^^,  y'”'''' 

the  fact  that,  on  the  basis  of  your  forecasts  as  to  the  trend  of  busi-  ''^ose  less  privileged  than  our- 
puix'ha.se  price  for  the  stock,  you  ness  next  year  are  cautious.  i-selves,  we  can  do  much  to  defeat  juias^s^irris  .  .. 
are  obtaining  a  yield  of  around  It  appears  to  us,  however,  thal  ’*^*^  desiie  and  the  will  of  dicta- 1 
per  cent  on  the  current  annual  the  .shorter  term  outlook  for  busi-i‘"'-'-  ^e  should  not  forget  ‘hat lind  i  . 


fi.'tdS  1  «.*> 

o.on 

1. fi!>R 

2. ft70  O.R?) 


dividend  rat«  of  $1.20  a  share, iness  hardly  enters  into  your  prob-!^*^^  starving  stomach  i.s  not  par-.shp,-  c.nrrion 

and  that  the  current  dividend  1  lem.  Moore  Corporation,  as  we  I  fhe  po  itical  chi-miciii 

.  ,  ,  ,  .  ,  ,  .  ,  j  ,  XI  .  •  .  [faith  of  the  feeding  hand  but  tm.  rtiiiiip* 

rate  on  stock  appears  relatively '  have  pointed  out,  reflects  in  Us  ,  ,  ,  ,  ,  Vormeiai  m 

,  ,  .  I  .  ,  ,  practical  help  can  be  given  pro-  v  nirkon.o'f.  ' 

safe  for  .some  time  to  come.  I  operations  very  clo.sely  economic  ...  ,,,,  .  .  incKcn.'inn 


iCanadian  Breweries 


I  operations  very  clo.sely  economic 
conditions  on  the  North  American 
'continent.  If  we  can  a.ssumc  that. 


As  a  holder  of  .some  preferred  irre.spective  of  temporary  checks 
share.s  of  Canadian  Brew-  to  which  industry  and  business 


viding  we  are  willing  to  lake  the 
time  to  set  the  example.  Wc  can--  i' 
not  be  neutral  in  this  fight  as  the:  ^ 
act  of  neutrality  implies  a  lack  eni.'' 


X— ERrnin£»  from 


^  ^  niew-  lo  ^ ronscicpcp.  Neutrality  at  this  fir»t  uu 

less  fixed.  Sooner  or  later  this  chps  I  am  coming  to  you,  may  be  subjected,  the  North  means  that  one  i.s  prepared 


...»  .o  ,MV«.  nil  mis  VPBI  .  ..  ,  .  .  means  that  one  i.s  prepared 

was  79.A  so  that  stock  is  aLuf  to  f^tr  your  advice  on  whether  or  not  ^American  continent  is  going  to  j^ec-  Oa.incu  Pmv, 

midway  between  ts  ^ri,  and  Vow  me  continue  to  expand  over  the  next;^^^,  democracy,  but  one  also 

I^r  1966  At  M  il^k  nrovils  [decade  -  a  not  unrca.sonable  as-jpppdppp^  acts  of  the  oppres-i  mu,. 

rvipMof  sT  v!  1hemselve.s.  '"y  privilege.  At  todays  I  sumption  _  the  stock  would  seem  ^^p  j^e  fence-sitter 

1  th  aPPioximately  3.,  considering  the  fact  that  you  '"V"  retaining  for  iUs  not  to  be  admired.  That  is 

rent  on  the  $3  a  share  in  regula.  Mclnlvre  .stock  "  ‘^'^"^isrowth  potentialitie.s.  j  -Speak  Up  -  Now  is  --F 

dividends  and  extras  which  have;^^^.  _  and.  if  I  converted  into  the  com- - ,f,p  j^p,.p  aoih.  . 

been  paid  on  the  is.sue  for  some;  ,,  !mon,  which  is  paying  .$l..in  a  _  _ 

able  assumption  that  vour  pur-'  u  T-*— -  ''  better  lime  to  make  our  MO$ 

years  now.  .11  share,  I  could  improve  the  re-  I  UtlP  tO  ^tUTt  I  Tlie 

Thi.s,  of  cour.se.  i.s  not  by  anyj‘  ”'^''^"'1  turn  on  my  investment.  1  Continued  from  Pace  6)  '  _ ! _  iZeller 

means  a  generous  rate  of  return ' ‘’-""I  I-  C.  M.  -  Brantford.  |  ^  -  AuRus 

on  a  mining  .stock  hut  there  The  annual  dividend  rate  on  countries  Inlcrilll  LamingS  ploycc 

factors  in  the  McIntyre  situation  i With  this  injthe  common  slock  of  Canadian."’;'’'^  l  .pT/',  JL  .v,„.  ^  h’’'’ 

whioh  could  justify  it.  In  the  first  I  mcrea.sed  to'  ‘  industrial  and!  '’f T‘'  ‘''*^!I‘'ma?n" 

Place,  financial  position  of  com- 1 of  it  at  $,.,60  a  .share  from  $1.2.6  ,  share  r:ura:.ul«  develo^^^^^^^  ha:''  tf  •%!?•  ""  . 

pany  is  exceptionally  strong.  A.sj  quarteily  pajment  of  ,^p  p^fppj  producing  a  r.iani  v  knit*.  .  ..  iss  ssi  n.is',  , 

at  necember  31.S,.  19.6.6,  net  work-1  ..  on  .January  2nd  Canada jT' advilsc 

ino  /.aniiai  nniUinr,  rvf  Gypsum  Lims  ft  Alobasfine  ^nd  since  then,  theie  has. _ , _ _ ,  _  .  ,  -u-Hh.  cnrhv  Vjta  i.?:«  i.i.v  tinnai 


sor;  the  neutral  is  the  fence-sitter  1 


I>VESTME1NT  REC0MME>DATI0>S 
COMMENTS  «  ANALYSES 


R.sBi  i,9!>  '  Wpstcoast  rransmission  '  A  re-  currently  offered  at  par  to  yield 

'iZ  Tfii  'ciew  I.S  available  from  KIppen  *  6',.  Stock  purchase  warrants  are 
I'licn  n'p2  Co.  Inc.  Montreal.  A  projection  ofiatlachcd.  (.Address  iyicI,eod. 
1.71?  learnings  of  this  company  is  pro-  Ynung.  Weir  A  Co.  Ltd.  .50  King 

1.2M  I.7.V  ivided.  Near  Term  Capital  gams  Street  West.  Toronto). 

“  I'l'-l  n mi .  fu'o  expeeleri.  i.Address  B.  Kippen.,  ❖  ❖ 

1:1  n.i7  607  St.  .Ta-mes  Street  West,  Mont-  "The  Snutham  Co."  This  eom- 
soR  2.,-, I  'real'.  pany  is  reviewed  in  the  eurrent 

t.i..T_'!)  ."1  I  a  .J.  .J.  Canadian  Business  Service.  Other 

"Lorado  Uranium"  .A  prospectus  :Oompanic.s  discussed  are  Sicks 

2.6,ifi  a.a4  is  available  on  this  company  from  Tlinu  eries  and  Hudson  s  Bay  Com- 
.i.oT?  (1.40  McLeod,  Young.  Weir  *  Co.  ud.  Pany  1  Address  George  .Armstrong, 
Vnid  "  iToronto  in  connectinn  with  the  ,s- , 4  Riehmond  Street  West,  Toronto, 
-.laa  jsue  of  S.f.  dehenture.s  whieh  are  Ont.)  ^  ^  ^ 

l..'10.)  0.4.1'j  —  -  —  "•*  '•*  *•' 

2'"  ^  ■Pacific  .Nnrthwc.st  Pipe  Line”. 

-  l.ntlinHtIV  Fxfl  rill  life's  -N  detailed  revievw  has  been  pre- 

2.10.112  L(«tl  Pemberton  Securities 

innn  s  omiird)  I.td.,  Vancouver  of  this  company, 

nad  „ppraiion'.  yoi  "^d  tom,  Tliis  is  the  main  pipe  line  com- 

mv  ir>n’  shsTe  P^'^y  which  takes  Peace  River  gas 
r  *  s  ’  rc  Rt  tile  Canadian  border  and  serves 

(an.  (cJiicrica  v.ii  21  ^  ■'’'‘gc  area  as  far  .south  as  New 

.  Perron  Gold  31  Kd  21  lid  .  .  Mexico.  (.Address  W.  .1.  Borne, 

'  '-o  n  i’c  Goniaurum  M.  ..  ISkI  47(d  .  Pemberton  Serurilies  Ltd..  41,8 
.  J."*  ”  Howe  Street.  Vancouver,  B.C.V 


Can.  ^  oJJirrirx 
Perron  Ciold 
ConiHurum  M. 
ConiagaM  M. 
Pickle  Crow 
i  Trans.  Resour. 
;  Ml.  Royal  Rue 
!('.  VV.  I.ind.*iay 


imaieiy  3 ,,  Considering  the  fact  that  yoi.r^^^'^  ’""I'"  f^t^ining  for  iUs  .^d  not  to  be  admired.  That  is  .,o;hT'i9Va! 

been  holding  Meintvre  stockl^  yi^ld  of  only  about  4-,»  poi  cent  gj-owth  potenlialitieK.  whv  I  say,  ‘Speak  Up  —  Now  is  ••-Fi.Moal  years  July  .Ti.ct,  mx  to  June'uan.  nom.  sucar 

ras  which  have'  .  ‘  and,  if  I  converted  into  the  com-. _ _  ,  cyu  .•*  #  *u  30th.  1955.  "(Jmprai  R.ikme^ 

for  some  years  now  it  is  a  reason-  u  u  Timf^  to  Shout  for  there  was  _ _  ^  .standard  Radio 

is.sue  for  some;  ,,  !mon,  which  is  paying  $l..i0  a  _  _  i.  ,,  ,  ,  ,  .. 

able  assumption  that  vour  pur-'  u  ,  i-i  u  T.*— x.  ''  better  lime  to  make  our  MORE  CROWN  ZELLERRACII 

Ix-wocx.  V,xi„  r„..  L.  -_  ^  improve  the  re-  J  me  tO  dtOrt  Ivoices  heard.  I  'Hie  tran.sfer  agent  fo,  Crown 


asid  112 
:Rt  .lai 
2.()7a  l.OTR 


(Continued  from  Page  6)  - 

Vring  the  right  kinif  of  .^killed  ■  , 

labour  from  other  enuntrie.t,  IIIILI 

i  The  great  strides  which  hax’ci  F 

been  made  in  industrial  and  I 
manufacturing  development  have' 
had  the  effect  of  producing  a  Giant  knit, 
standard  of  living  in  Canada  pisi'*  .s^airai 


never  a  better  lime  to  make  our  MORE  CROWN  ZEI-LERR.ACII 

voices  heard.  I  tran.sfer  agent  for  Crown  -i-r Fnipirl.*^ 

_  iZellerbach  Cnrp.  advi.-c.a  that  on  iii.m.  iiainp.s 

August  21.  19.66,  240  I'nmmon  ,  ^'iaaam  Wire 

It*  1,0  •  shares  were  is.iupd  under  cm- T'?."  '., 

interim  Earnings  ployeos  stock  option  pla,,.  There  j"^Vw  sVpc''r■nr 

,  ..  ,,  are  13.791, .366  common  .s'naiT.s  out- In.  can.  nils 

’ '"(T.i  Jnrii -Vnm.t.  t.rn  .Standing  and  1.208.6.36  .shares  re-iG-ilaa'v  Pew. 


pany  is  exceptionally  strong.  A.sj  '  '  quarteny  pajmeni  oi  -k -z  producing  a  Giani  6"  knit..  .  ..  71r 

at  December  31.S,.  19.6.6,  net  work-1  ..  ^'7"...  on  .January  2nd  Canada 

mg  capital  position  of  company  &  AIobosEinc  ‘^st,  and  since  then,  theie  bas.  surpassed  bv  that ,  ■  '  2"'' 

amounted  to  $29„691.049.  with  cui-j  I  bolding  some  shares  of  been  a  fair  amount  of  conversion  is  ^0,':.’ PoV.r"'  VH.i 

rent  assets  of  $31,669,088  at  a  ratio Lime  and  .Alabastine  evidence  the  act  that  while  ^  ,.oiintiy  of  homes  and  most , Bin.il.l  i.i^i 
rf  about  16  to  1  to  current  ^  bought  ovrr  2  ypar.s  ago  ^*^^^**  wore  oul.stan  ing,  as  ai  pc  in  process  Total* 

ities  of  $1,968.0.39  and  consistingp”^'^  w^hieh  co.st  me  about  $48  «  aon  ox!!  nf  ("'  ning  their  own  dwelling  Plans, 

almo.st  entirely  of  cash  and  equi-  ®bare,  which  is  equal  to  $24  a  * °  pie  eiie  an  ...  3  jj,  jhe  home  that 

valent  of  .$.30,.6,68.4.30.  Government  -’ba'-e  on  the  new  .sAock.  The  high  .standard  of  living  be- .  .  ...  l,.iio 

bonds  and  other  marketable  .secu-^bares  are  .selling  today  at  about  eomes  most  apparent  to  the  new.,Mo,so„'^^  Br...  ..  ,  ins 

ritiejs,  carried  at  cost  of  $27,613,-  ^  5?hare.  which  moans  that  ..x.  .  .  rki.tctanWino  r^nmmnn  Gypsum  Lim#  797 


iv'’-’.'’';,!?.  __  f>n"w»“opa;nr 

*  »  INTERPROV.  PIPE  LINE  |wrill.nn"«(L"rs’ . 

11  n  «7'4  Tnterprovineial  Pipe  Line  Co. ; 'enaw. Surpass 
21.8R9  2!*?  advises  that  it  has  issued  200  addi-|b- 

1,232  l.i.s  tional  share.s  of  its  ranilal  stock  Krnv  o7 
11, IM  l.«l  |,indcr  the  ineenlive  .stock  option’ 
l.i'.RM  2..10  .'PlBn.  There  are  6.046.843  shares;  Tniai 

__  iouLstanding.  l  chanm 


"Traders  Finance".  .A  prosper- 
tus  is-  available  from  McLeod, 
Young  Weir  *  Co.  Ltd.  in  con¬ 
nection  with  the  is.sue  of  S.F.  de- 
hentures  which  are  currently  of¬ 
fered  at  par  to  yield  6',.  Cla.'S 
".-A"  common  share  warrants  are 
''attached.  i  .Address  Mel.end, 
j  A'C'iin^  Weir  i^-  Co.  I, Id..  60  King 
Lsireel  West.  Tornnioi. 

I  •> 

1)  "Provo  C.as".  .A  brochure  i.« 
available  from  flardiner,  Watson 
jl.ld..  Toronto,  of  this  company 
'which  may  beenme  nne  of  the 
jlarge.st  gas  producing  companies 
!  in  western  Canada  (Addre.ss 
I  Gardiner,  Watson  Ltd.,  44  King 
;  Street  West.  Toronto). 


li.I.M  l.«l 
1 .12.1 

l.'.ROS  2..i0 


860  on  balance  sheet,  had  a  mar-|^  could  get  a  profit  of  better  than 


ket  value  as  at  December  31st|''5'>  PP''  if  I  "orr  to  .sell  them..  Question  as  U.  whether  or  not  ,  ■  ,u-_-  fnion  .Arcpi.  .. 

la.s,  of  $74,947,466.  |no  you  think  it  would  be  a  good  y,,  convert  at  t.us  Dme  ‘’J  Vre.atmns  wTu  fmst  '. 

On  the  outstanding  798,000,'^-«  for  me  to  .sell  the.sc  shares:-  it  appears  to  u.s,  to  depend  freedom.  irperrr oi.  :: 

shares  of  McIntyre  stock  out-  T  ""  '"■'•b"^®'«bce.s  ,  helieve  that  we  take  this  thing  bp";"  R'l"  . 

standing,  investments  at  market  -'f  prevailmg  market  of  Si-’i  and  upon  what  .sacrifice  you  are!  .  ,  i,  fx.  h  r  Mininr 

,  J  .  ,  ,  called  freedom  too  much  for  ".  b.  Minmr 

value  are  equal  to  about  $94  a  —  close  on  Monday  .August  27th.  prepared  to  make  in  order  to, 

share,  or  about  ,$6  a  .share  more  "•'’ck  of  Gypsum,  Lime  and  Ala-  obtain  an  incrca.sed  reiuin  ""i*^Vrcpdnm  is  probably  the  great-  <i6^LakM"pIper 
than  the  .shares  are  selling  at  ba.stine.  Canada.  Ltd.  i.s  selling  your  inve.slment  at  this  time.  Thel^^^  re.sponsibilitv  we  hold  as  it  Amo^Klerm"’  . 
on  the  market  At  aprpoximatelv  it.s  19.66  high  of  conversion  privilege  is  good  until  ,  ,  '  ,  ,  Donohue  Bro.«. 

,o  T  X  X  A  1  ,  .  ,ox-o  u  .u  2''’''S  u.s  the  chance  of  acceptance  pu  pnnt  of  or 

Meintqre  has  an  80  per  cent  L""'  f"r  the  current  year  .Arfiril  1st,  196(1;  hence  there  is  Bell  Telephone 

^  oe../  1  .  .  -  .  .  1  L.  *  .  r^'fiisai.  Wp  can  accept  our  oii 

interest  in  Belleterre  Quebec  the  no  particular  hurry  to  convert  "  ^  _ 

'  .i_  ai-  .  U4. :  jx.  ..way  of  lire,  our  lorm  of  govern-, 

IVlines  a  sold  oroducpr  in  sub”di\’ided  stock  ~  and:^t.nei  than  to  obtain  the  mcKlestj  i 


.660  and  the  out.standmg  common 
shares  increased  to  3,053.064. 
Question  as  to  whether  or  not 


*•  ^  Merrill  Pel. 

comes  most  apparent  to  the  new-  .Moison's  Brew. 

I  Argus  Corp. 

comer.  'G.vpsum  Lime 

It  is  within  the  home  that  the  L'*"-  B'"o«erirs 
Con,'.  Paper 

new  genrations  will  be  raised  and  c.  G.  invesi.  .. 


4  4.72',c  Tran-sfer  agent  for  Crcneralj  -jpih,  i^se.  . 

I  Dynamics  Corp.  advises  that  as  of  Fiscal  years  ended  .luly  list  )1.-i4  1(1 
.  ...  ...  (August  20,  there  were  6,072.9021  .tune  liiih.  l!).vs. 

4  ieommon  .shares  issued  and  out-|  Jj^Net  ic^ss  *"**^*'' 

t.i’R  fi,73  (standing.  X  (In  Combinrrt  '  \  and  “R 

filfi  n.MVa' -  -  —  - 


LATEST  REPORT 

Aik  your  Invoilmont  DoaUr 
for  fht  lalotl  Ropert 
and  Protpoclvt  of 


BUSINESS  ACTIVITY-vs- STOCK  PRICES 


on  the  market. 

Meintqre  has  an  80  per  cent 


Quebec  I  "  Bs  27 'i 


riecu.irn  i.s  i.iooHoi.y  i.i.  6- sn i- p„„. 

est  responsibility  we  hold  as  itlAuio  Klertnr 

Donohue  Bro.«. 

gives  US  the  chance  of  acceptance  Du  Pont  of  tan. 
or  refusal.  We  can  accept  our  pi'b  ^eiephone 
way  of  life,  our  form  of  govern-. 


•PR'CEi  * 

. .  _  ,r  .'j  _ 

'*  .•*!  1**'**' 

i 

l^***”**?^  •iNDusteiAu' 

>PODUCTiO^  1  /  1 

U  1 

•oil)  «  s-x-r-.  ncfi!)  I 

1_L_J  L-J_!-I_-LJ 
_ (954  1 


CALVIN  BULLOCK 

Ltd. 


IVlines,  d  gold  producer  in  sub-divided  .stock  —  andi^t-l^^^'  than  to  obtain  the  nuKiestj  j  wu  w  /  *  #  ■  1 

..  a  ft /lu  ^iA/Aiui.6-1  inui  I  I.  .X.  . . vs  '11100!.  aoH  tHp  bcnefits  of  our  pn- 

thern  Quebec  and  an  84.3  per  cent j*^*S*^  year,  onhnciea.se  in  duidend  lotmn.  cvrcIofyn  n^r,\ 

I  ,  ,  .  1  M'Au  Ma-<so.>ni  e^iirix-ix-st-vx-i  l.•y4^  r\(  \  ate  ciiteiprise  svst em  or  we  cant 

inteivst  in  Ca.sile-Threthey  Miiie.s.Hhe  same  basi.s.  was  31  and  26'rI  Jhe  annual  d.viriend  late  <'f  ,  i 

•  ,  «ti  \f\  -keM  «  t rtf' L* ' f u se  thcse  thing.s.  We  can  ac- 

*  silver  producer  in  the  Gowg-an-  lespectively.  j$l.,)0  a  >haie  on  common  stock: 

J  n  ,  ■  A)  u  ton  mu  ■  la  .u  •  .  Hvas  earned  more  than  twice  over  ^'^f’t  oui  own  fmm  of  wm.vhip. 

da  field  on  Ontario.  Also  has  100  The  yield  on  the  issue,  at  pre-'  ,  ,.u»»xx.  x„.x  e'»xi  x... 

...  .  r.-  X  f  ,  .  •  ,  .  ;in  the  fi.scal  vear  ended  October  "  ^  choose  our  own  God  or 

per  cent  interest  in  Blue  Diamond  vailing  market,  is  somewhere  he-  ,  ,  .  ,  ...x,  „„„  xix,u.,  ux.tu  tvx,x.xix.». 

L  ,  X,  ,  ,  „  ,  .  .31sl,  19.65,  net  for  that  period,  "  p  tan  deny  both.  Freedom 

oal  Co  and  has  a  greater  or  tween  3U  and  3.4  per  cent,  which  be.ng(«—  us  the  choice  of  evolving 

les.ser  stock  interest  m  other  .6  not  by  any  means  a  S-’crou.s ,  P  ^  ^  „„  ,,, 

mining  companies.  return.  On  ba.sis  of  net  -rningsl  Operations  for  fust  half  think  best  for  the  future  genera- 


.\tfr  /NNLf 


Company,  in  recent  years,  has  for  last  fiscal  year  of  ,$6.14  a  ^  ,,  i, 

covered  its  dividend  requirements,. share  on  the  old  .stock,  the  i.ssue  ^  denying  them  any  edu- 

with  only  a  modest  margin  to  is  today  selling  on  a  market  to  improvement  over  corres-lcation.  We  are  at  liberty  to 

spare;  but  the  fact  that  it  ha.s, earnings  ba.sis  of  about  to  1.  pp,i„d  of  last  fiscal  year,  choo.se  our  own  profession,  the 

beer,  able  to  maintain  its  currenti  Official  figures  for  the  fir.sl  for  the  period  aftei";kind  of  work  we  wi.sh  to  do  and! 

high  rate  of  distributions  for  sojhalf  of  current  fi.scal  year  .showedig,,  ^.harges  being  up  at  $3,317,290.  the  city  or  country  area  in  which  i 
many  years  sets  it  apart  from  thejnet  earnings  for  the  period  equal  j,  OO  a  .share  on  we  wish  to  work, 

majority  of  gold  muuug  com- ,  to  91  cents  a  .share,  up  from  first  $3,081,473.  I  believe  we  accept  the.se  gift.^ 

panies  in  the  country.  [half  net  for  previou*  year  of  74  1  14  j,  ,,oare  Re-  too  easily.  If  we  did  not  we" 

Annual  report  of  company  foijcents  a  share.  In  pre.senting  fi-|duei,on  in  earning.s  per  share  in  would  not  be  so  apathetic  when 
32  months  ended  December  31st.|gures  for  the  half  yearly  period  ;,hp  face  of  increased  net  earnings  wp  have  the  privilege  to  vote' 
39.6.6  showed  net  earnings  aflerUt  was  pointed  out  that  the  high  fej.  fjj-.si  half  of  this  vear  in'p.t  either  civic,  provincial,  or 
all  charges  ot  $2,488,364,  equal  tojlevel  of  construction  activity  ex- |compari.son  with  same  period  last  fpricral  elections.  It  i.s  serious' 
$3.26  a  share  on  outstanding  stock. ! porienced  during  the  latter  parliyear  is  accounted  for  by  the  fact  w  hen  only  about  •in'’,  of  the 
Due  to  change  in  the  fi.scal  year,  jot  ].9.6,6  continued  through  the  [that  there  were  no  preferred  divi-  p]jj,i|,|p  yotpr.s  turn  out  to  exer- 
previou.s  annual  report  covered  a  .spring  of  this  year,  resulting  iivdends  deductible  for  the  1964-.66  pj^p  fheir  franchise  when  there 
period  ot  only  9  months  fo  De-  favourable  .sales  volume  and|pciiod.  i.s  an  election.  i 

cember  31st,  19.64  and  .showed  net i earnings.  It  was  staled,  however. j  Canadian  Breweries  has  been,  Communist  will  always i 

tamings  for  the  attenuated  term  j  that  some  indications  exist  that  !  making  wide  and  rapid  headway  - j,  f^^p  democracy  becau.se 
cf  .$1.974,0.39,  equal  to  $2.59  a  -shortages  of  mortgage  fundsjin  its  U.S.  operations  through  the  ,^p  fj.pp  democracy  i.s  the  only' 
fhare.  In  first  half  of  this  year, jniighl  slow  down  housing  con-  Carling  Brewing  Coip.  subsidiary  co^nt|■y  where  he  can  vote  for 
official  estimates  showed  net istruction.  which  would  in  turn  w'hich  now  has  breweries  in  ^j^p  „f  j,,,  choice.  In  the' 

•  arnings  well  above  those  foi  affect  demand  for  company's ;  ClP'  eland.  Ohio,  Belle\  illc,  HI..  I  ^ 

•amc  period  last  year  at  $1,397,449;  products.  Drawing  attention  injSt.  Loui.s.  Mo.  and  Malick,  a.ss.,  voters' 

rqual  to  $1.75  a  share  as  com- (the  fact  that  all  plants  and  quar-|"T'IP  bthei  plants  aie  under  eon-  support  the  government 

pared  wilh  $1.249, .321  equal  to  ries  of  company  were  operated;  ,  .  '  PBi't.v  reprisals  can  he  taken 


and  in  Georgia. 


party  reprisals  can  he  taken 

$1.67  a  share.  'st  capacity  dining  the  second ; against  them  and  they  can  he 

Over  a  considerable  period  of  half  of  19.6.6,  it  was  suggested  that  Corporation  fecec'f  labour  nr  eon- 

years  gold  mines  have  been, earning.s  were  unlikely  to  be  im-i  should  1 1 camps.  In  a  free 

(b-orking  under  the  obvious  han-irifved  upon  during  the  balance  common  shares  (^PiT^^cracy  the  Communist  will 

Hieap  of  n.sing  eo.sts  of  labour  and, >his  .year.  Corporatjon  which  I,''”'*’ 

Materials  while  the  .selling  pricei  In  the  light  of  the  foregoing,  j,ppj^  holding  for  .some  year.s''^^"'"'^^^'  "'hich  we, 

for  tiheir  production  is  more  oijand  indications  of  some  slacking  ^ypich  show  me  a  very  j 

-  — - -  .  ,  ■  (i  Under  the-e  circumstances,  is 

(substantial  profit  on  my  original  .  ,u  ,,  ,1,  u  I 


IN  CANADA 

the  aluminum  industry  has 
tripled  production  since  1946 
—  plans  a  further  60%  increase 
in  the  next  three  years. 


IN  THE  UNITED  STATES 

atomic  enf^hteerhtg  has  become 
the  greatest  potential  \  \ 

groivth  industry  since  the 
early  days  of  electronics, 


purchase  price. — M.  G.  S.,  Toronto.: 

At  current  market  of  around, 
.64 '2  common  stock  of  Moore  Corp. 


our  way  of  life  with  all  the  bene-' 
fits  to  be  derived  from  the  private 
enterprise  system  worth  fighting^ 
for?  I 

.At  the  present  time  we  are 


AliiminiuTTi  Ltd. 

Rikcerk  ft  Wiicnx 
E.  1.  dll  Pont 
d<  Nemours 
Cenerjl  Dynimics 
Gunnir  Mines 
Svlvinii  Electric 
Products 
Union  Cirhide 
&  Carbon 


ami  full  ptrlitmUrt 
fmnmi 

GROUPED  INCOME 
SHARES  LTD. 
S44  HOWE  ST. 
VANCOUVER  1.  B.C. 


you  participate 
in  both  these 
‘‘growth”  situations 
(and  many  others, 
too)  when  you 
invest  in 

GROUPED 
INCOME  SHARES 

LIMITED 

tie  Nnrih  AmerUen  miiliiet  fiinit  that  aflert  a 
vniqut  comhiimtinM  rtf  iitvrtt meal,  iividtnd 
and  tan  advaalaget. 


Ltd.  is  close  to.  its  all  time  high  I 

j|.^p  j,|.p,;pm  (,r,|p  vve  are, 
of  67 '4  and  is  well  above  its  low: _ j 

for  the  current  year  of  40.  On 
jbasis  of  the  $1.40  a  share  annual 

dividend  the  stock,  indicated  yield iQfJ  RICH  OVERNIGHT 

is  only  a  lettle  better  than  2*21  l*l%#CCT*JICIklTCO 

per  cent.  However,  for  .some  yearsl(/iroug/i  INYfcj  I  AflfcIM  I  b  S  | 
eompany  has  pursued  a  policy  of|  j-orget  it.  It  can't  be  done.  Uri-! 
paying  extra  dividends  in  "annieTsaml 

linn  tn  the  regular  annual  disiri- idreams  But  lone  after  any  snecu-' 
,  .  .It  on  lative  boom  reachee  Us  usual  sorry 

billions  Assuming  pa.ymenl  of  20  pj^^  there  will  rema  n  the  snunij 
cents  extra  on  account  of  the  TOles^of^  mvesjm  used  bv  suc- 

eurrent  .vear's  operation.',  indi-j  fhousands  of  inve.ctora  have  been 

rated  yield  would  be  in  the  neigh- facts  and  intelligent  guild-; 
eaien  yiein  wniiin  ne  m  me  lu  ikii  ^  n^ggazine  esoecially- 

bourhood  of  .3  per  cent.  .for  invc.stor.'.  Its  name  ts.  simnly.] 

...  ,,  ,  INVESTOR.  It's  pocket  size.  It's  easy 

Earnings  of  Moore  Corp.  have  to  read.  Its  authors  reflect  the  most; 

-shown  succe-ssivc  increases  for  ft**'  fommuniTy”'^*  *"  *"*’'^*  **'’*"‘****: 

past  four  years,  having  been  as  Gerald  M.  Loeb,  tor  example,  con-; 
fniinii.c  1QS9  cvifl-  1  Q6't  eo  34 -  tributes  a  regular  monthly  column 
follows.  19.12.  $2.IH,  19.6.1.  •'Double  Dividends.’'  Many 

19.64,  $2.87,  and  in  19.66,  $3  .60.  In  subscribers  tell  us  his  pithy,  down- 
'  ,  to-earth  column  itself  U  worth  many 

.light  of  fact  that  operations  of  times  the  subscription  price.  In  al- 

company  reflect  so  closely  the 

general  trend  of  business  and  in- went,  have  chaiacteristies  iustifving 

inve.stment  or  speculativa  interest' 
dustry,  it  is  a  fair  assumption  that  Mr.  Loeb  Is  the  author  of  the  beat-' 

,* _ ^ . . .  .  _ _  .  leiling,  "do-it-yourself"  book  on  how! 

earnings  for  the  cm  lent  year  may  make  profits  in  the  stock  market, 
.-•how  .some  further  'measure  of  "The  Battle  for  Investment  Survival."  1 
I  Every  month  this  new  magazine 

expansion.  'will  bring  you  a  summary  of  what  I 

With  final  dividend  for  1966. 

paid  on  January  3rd  last,  Ruar- h«et^ent  Je.tures^^po«f^^^^^^^  anal-, 

terly  rate  was  increased  to  .Ifi'iists.  (A  survey  shows  this  to  bel 
t.  a.1.  ort  4  one  of  the  most  Dopular  features  of 

cents  a  share  from  the  30  centsi^e  book.)  A  recently  added  feature. 

a  eVkarp  which  was  naid  from with  Invesiment  Clubs.  IS; 

a  .si>are  wnicn  was  pain  H"TB:,aining  nation-wide  interest.  l 

January  19,66  to  October  19.6,6.  Ini  And  there  is  much  more  of  orae- : 

■  ,„,x  .  1  .  ticol  help  to  every  Investor  i 

(January  19,64  quarterly  rate  was  The  subscription  rate  for  INVES-i 

increased  to  2,6  cents  a  share  from  TDR  Is  $5  per  year.  Wed  be  delighted 

.inciea.sen  lo  z.i  cenis  a  snare  nom.,^  ,  goeclal  *-monthil 

22*'?  cenLs  a  share  that  had  beenitrial  for  only  $2  ; 

,  ,  ,.  I  For  your  6-months  trial,  nrlnt  your: 

paid  on  the  is.sue  since  the  .split  mame  and  address  and  clip  It  to  this 
(U»  xU,,.ox  a.  x.x,xi  insn  !ad  Send  It  to  us  with  $2.  ' 

;in  the  shales  at  end  of  19.60,  j  p.,j,y  prove  to  be  the  soundest 

!  it  will  lie  .seen  that,  with  the|*2  investment  you've  ever  made.  I 

j.suecessive  gains  in  earnings  dur-  INVESTOR  I 

jing  the  past  three  years,  the  divi-  The  Guide  to  Timely  Investing 
I  dend  rate  on  the  common  stock^**®  Broadway  New  fork 


^9,250,000 

Lorado  Uranium  Mines  Limited 

tlucor'poraled  under  the  laws  ol  the  Province  of  Onlanoj 

{>%  Sinkin"  Fund  Drlirnliirr.s 

curry  ill};  etuck  |iiircliasc  wariuiils 

To  be  flated  September  I.  10.66  To  mature  Mareb  1.  1062 

Prinripal  and  half-yearly  interest  (Mareb  I  and  Sepiember  1)  and  redemption  premium,  if  anv,  will 
be  payable  in  law  ful  money  of  Canada  at  any  branch  in  (.anada  of  the,  (jomnany's  bankers,  at  the, 
holder's  option.  Debentures  are  to  be  issued  as  coupon  Dehentiires  regi«teranle  as  to  prinripal  onlv 
in  denominations  of  FiOfl  and  $1,000  and  as  fully  rc^Lslcred  Debentures  in  dcnoininalions  uf  {1,000 
and  authorized  aiulliplcs  thereof. 

Sinkinc  Uimcl 

'I'he  Trust  Deed  under  wliieh  the  Dehenliirt’s  are  to  hr  issued  will  provide  that  so  Innp  a«  anv  of  the 
Debentures  are  outstanding,  the  (ionipany  will,  on  nr  before  the  nfleeiitli  day  of  each  month  enm- 
mencinj;  with  the  second  month  following  the  prodiirlion  elate  (as  to  be  defined  in  the  I  rust  Deeel 
seriirine  the  Debentures),  pay  to  the  I  riistee  as  and  by  wai  of  a  sinkinj;  fund  for  the  retirement  of 
the  Debentures,  a  fixed  pereenlape  of  the  "ross  amount  received  by  the  (innifiaiiy  from  LIdorailo 
pursuant  to  the  conlraet  with  KIdorado  referred  lo  in  the  iirospecl us  diirinji  the  immediately  preceding 
ralendar  month  or,  in  the  ease  of  the  first  sinking  fund  pa'  mcni.  diiring  the  period  from  the  prodiirlion 
dale  of  the  new  mill  to  the  end  of  the  calendar  month  next  preceding  the  dale  of  siirh  first  sinking 
fund  pa'inenls.  Such  pavmenis  logciher  wilh  addili(in.d  pa'iiirnls  for  .sinking  fund  purposes  to  he, 
pro' iiled  for  by  the  1  rust  Deed  will  be  sufficient  lo  retire  on  March  I,  19.68.  ?  1 .9)0.000  principal 
amount  of  Debentures  and  on  March  I  in  each  succeeding  'ear  to  and  including  I9ti2.  ?2.060.0(|() 
principal  amount  of  Debeiilures.  Turlher  particulars  relating  lo  the  sulking  fund  are  set  forth  in 
the  (irospec tii.s. 

Slock  Purchase  arranls 

Tlie  Debentures  will  carry  stock  purchase  warrants  entitling  the  holders  thereof  to  purrhasc  shares 
of  the  par  value  of  Jl.OO  each  in  the  capital  slock  of  the  tiompany  on  the  basis  of  lOO  such  shares 
as  presently  constituted  for  each  .?l.000  principal  amount  of  Debentures  at  the  price  of  Jl.OO  per 
share,  pa'ajile  in  cash.  The  Debentures  when  originally  issued  in  interim  form  will  be  accompanied 
I)'  a  warrant  in  definitive  form  entitling  the  holder  thereof  lo  purchase  .)()%  of  the  shares  lo  whieh 
such  Dehenliire  bidder  is  enlilled  on  the  basis  set  forth  aho'c  whieh  "arrant  may  he  exercised 
an' lime  iqi  to  and  including  March  I.  I•K)2.  l  lic  Deheniurcs  when  issued  in  defiriili'c  form  will 
ha'c  atlaehed  thereto  a  warrant  entitling  the  holder  llierenf  lo  piircha.se  the  remaining  •")9%  of 
the  shares  to  which  such  Debenture  holder  is  entitled  on  the  ha^is  set  forth  above  which  warrant 
ma'  not  he  detached  until  March  .11.  19.”)7  (unless  the  Dehcnliires  to  "liich  such  warrants  arc 
attached  are  railed  for  redemption  prior  lo  that  dale),  and  "ill  become  exercisable  only  after 
Marrh  31,  1917  and  up  lo  and  including  March  I,  1962,  after  "hich  date  all  stock  purcha.se  warrants 
will  be  void.  I’he  indenture  providing  for  the  issue  of  such  stock  purchase  "arranl.s  will  rontain 
provisions  for  appropriate  adjusliiieut  in  the  nunibct  of  shares  issuable  in  certain  events  as  more  fully 
described  in  the  prosperius. 

Trusiee:  Tlie  Roval  Trust  Company 

^Te.  fl«  principals,  offer  the  6%  Sinking  Kiind  Debentures  subjert  to  prior  sale  and  change  in  price, 
if.  as  and  when  issued  and  accepted  by  us  and  subjert  to  the  appro'  al  of  all  legal  matters  on  our  behalf 
bv  Messrs.  Borden,  Elliot,  Rclley,  Palmer  Sankey,  'Toronto,  and  on  behalf  of  the  Company  bv 
Messrs.  Lang,  Michener  &  Cranston,  Toronto,  "ho  may  rely  on  the  opinion  of  other  counsel  in  respect 
ol  the  title  of  the  Company  lo  its  properties. 

Price;  100  ainl  accrued  inicrc.'sl  lo  yicitl 

Subscriptions  will  he  recci'ed  subject  to  rcjeclmii  or  allotment  in  "hole  or  in  part  and  the  right  is 
reserved  to  close  the  siibsi'ription  books  al  any  time  without  notice. 

It  is  expected  that  Debentures  in  interim  form,  "ilh  stock  purchase  "arrants  allacbed  thereto,  will  be 
ready  for  delivery  on  or  about  September  12,  1956. 


x4  prospectus  uill  he  pmmptlv  furnished  upon  request. 


McLeod,  Young,  Weir  &  Company 

LimitPii 

Wood,  Gundy  &  Company  W.  C.  Pitfield  &  Company, 

Ixinniled  Limited 


Burns  Bros.  &  Denton 

Limited 

James  Richardson  &  Sons 


Midland  Seciirilics  Corpn. 

Limited 


L.  G.  Bcatibien  &  Co. 

Limited 


R.  .4.  Daly  &  Company  Limited 


Equitable  .‘Securities  Canada 

Limited 

Rcne-T.  Leclcrc,  Incorporcc 
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TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  28 


THE  MINING  MARKET 


F-ninrd  19.v5  l''iv.  fo 

r^r  ^hr.  Div.  n;»i^ 


Apprux.  . 

j^-.c ^  Ms.  — (’nrirnt  wfrk—  N>t  Week’s  Karned  1{I.>5  .  to 

Hich  I  I  ow  Hish  l.f'W  ('lose  Thge.  S»Iet  pei  .«hr.  Div.  pAle 


RRi;  .35 

i.K.\  7,1.3 


\2'7  .\BITIRI  r.  ! 
R4-'n  l>n.  Tfd 
."iT’a  .AcPriia  .Mian,  j 


Acnew  Snip,  j 

l>n.  rid.  1 

.Mcoma  SieeJ  j  U' 
Aluminium  1 1 

po.  1st  I  7 

po.  ?nd  i  3 


l..>3n  4R.lfi  4..30  2.;'.3  Po.  IMd. 

11.3  2.m  1.70  .00  GATINFAir 

.33.3  27.04  ri..>0  4.13  Po.  .'i'iOfr 


Apprux. 

- 195^^  VIdx.  — CitiTont  week—  Net 

RiSh  1  Low  ^'e  Hi^h  l.ow  ('loM  ChRr. 

T  !•’  I  IS  I . 

I  99'a|  SI  I  4.7  . 

I  .12  :»*.  .I.;  31'a  2«‘j  .11  — 

111.1  lOK  .  .  j  . 

'  112  imt  4.1  110  10*  100  —  'i 


IVofk’i  R.i'fl.d  m.is  Div.  to 

Solei  PM-  ,hi  .  Div.  Date 


Approx. 

- It.l* —  VWs.  — riiiTrnI  work—  Not  Wprk’.4  j  Sgieo  Stock 


Hiph  Low  Close  Chile. 


Transaction*  on  roronto  Slock  Exchango 

((Totiiif  s|uulalftfii*s  Au|.  2R. 

High  Low  Clo.sir/  2$aJe8  Stock  fi 


170  11T«-.*  llfiU  —  1^4 

LIT' -i  1.3.3  i;Wa  .. 

24' i  24'*  24*4  —  '* 
40'*  49' 4  49' 4  —  '4 


3  9.3  2 T>0  1.30  Ane.  ('. 


I  4.2.3  .3  20  !.10  (;en.  D.vnam. 

I  4.:m  4.30  1.00  Gen.  Mutori 

2.17  Gen.  Piodiicts 

0.87  .40  .20  Gen.  Steel 

11.22  5.00  2.30  Po.  Pfd. 

13.90  4.00  2.00  Goodyear  T. 


.13.90  2.80  2.10 

0  84  .00  .1.3 

4  79  1  jn  .90 


in  Po.  rid. 

13  Ancio  Nfid. 

,90  .\nihes-lmp. 

Auan  l\.Tp. 

00  At'fii'S  Corp. 

01  I3o.  7  .30  rid, 
sn  po  2.10  rid 

.lO  .VvOr'lns 

r*  A'‘0di>v4n  ‘A’ 

M  Po  H 

30  .Mli«s  .sierl 

.3.3  .Xuto  Fllninc 

23  po.  rid. 

Ao'o  I'aOnc 


H\R(’i:i-PN\  I  9x 
,30  Bates  A  Innrs  j  10 

L73  pathui.M  ’.A*  t»-3 

1 '*>  Pn.  B’  51' a 

.,30  Braiiy  8 

Peld.  (oriioelli  O' 4 
..38' 2  Po  rid  13 

Belsiuni  Stores  lo’a 
.73  Po.  !'ld.  I  13  i 


?  .31'2  .31'2 
i  1.3 '4  II 


2..S  133  1.33  1.3.3 

4.0  49  48>2  48' a 

0.2  8' 4  8' 4  8*  4 


.13  (;reentns  Wire  3.30  1  10 

..30  Guaranty  Trust  24  ^  70 

Giii  nev  0  no  .3.110 

’0  po.  Pfd.  I  77  {  7* 


4.:^0(i:  Bli 

l:L9’d;  i.:3  .  « 

509  i.no  ..30  Bi. 

.3  >2  .30  .7.3  1’ 

1  18  0  0.1  ...ti  Br; 

47, no  0.00  L-3<»  r 

9  fiS.  2.90  2.17’  2  Br. 


Blue  Bihbon 

Po.  r. 

Bi .Milford  Cd. 

Po.  H 
Brazil 


Bnshi 

.3V3  Po.  Pfd 

.fin  B.  \.  Bk.  .Noir 
fi,’2  B  Oil 
3  ifi  B  (  .  1-  >  4^4 

1  >n  Pn.  4  1 


1,3  101’  J  ino-«,  inf* 


I  ?  B  C.  Foi  ewt 
'a  P  f-  r^ekeis 


4  43  !  no 

2  93  1  '9  93 

.1  ’8  :  no  1.30 

0  81  .30  ..30 

1  03  .90  .30 

0  99 

3.31  1  80  1  .3.3 


93  R.C.  poAier 

1.30  B.L.  Telephone 

..30  Blown  l‘o. 

.30  Biiiek  ‘A*  } 

p»>.  ‘B 

1  .3.3  Biiililiiii:  Pr. 

[.2.3  Bui  iMi-.:ton  .stl, 

Ji.’l-  Bill  U'i 

.22  Bmi.tiil  Pi.vd. 

Bultrill.v  IIms. 

.Ml  ( M.PWKLL 


(’..U,  lVu«T 
C.iiKida  B.ir.id 
I  >0.  PtU. 


#  29  3. 90*  J  nn 


dialling  ^  fii 
Bln  PM.  '  .'fi 
C,  Paekeis  42 

p.>  B’  38 

IVnn  \I':.  I".! 

S.Meiw  .  PM.  I'll 


(  p\,  I  \  \ 

I  lid  B  tl.ci 
i  dll.  Ki  •  '.» ri . 

Pi*.  Pfd 
(  ihi  Buidi/t.' 
Id*.  P!d. 


Po.  B 

. ,  .  frin.  1‘otliios 
Po.  Pt(L 

.30  <  <ln.  1  »i » <Ue 

..35  <  rin.  l  aub.  .M. 

. .  t  dn.  1  ood 

po.  p:d. 

Po.  \ 

Of* •  (  dn.  (ion.  i;i. 

Oi-  3  (  .  Cien.  Iii\ . 
.39  i  dn  -'fie.  iji 
C.  lee  Al.'th. 

.fiO  po.  W 

,10  fdn.  Indus. 

.8’  4  Po.  PtiL 
OH'  L*.  Innetv'ill 
.;5  (  I.  in\.  Ir. 

(do.  Jaxelin 


b7.3  2.37  1.20  1.20  (lypsiim 

.  !  7  »3  100  .3.3  H3H.\  BRA.SS 

. •  i  4  02.  .80  .fid  Pn.  '.V 

1.37  .fi/' a  .13  Hamilien  ('ol. 

j  0.8.3  .fiO  .1.3  Balding  Carp. 

)  .30  ,25  HarfJt 

5  J9  1  -^0  Hayes  Steel 

70-3  5,22  1.2.3r  .7.3  Hendetshol 

22.S  ,s.44  1.80  .90  HindeAPaiirh 

l.filt  ,.30  .37'i  Horner  Frank 

100  88  12  1  20  1.00.  How.  Smith 

00  38.00  1,30  Po.  rid 

50  2*8:  1,30  2,».3  Hubbard  Kelt 

1"15  7  .t2  5  00  3.7.3  Hud.  Bay  \1. 

2.24  ~^r  y  4''r  Hilt  on  A  Krie  | 

0,4.3  .35  .40  Hydio  F'.leel. 


Viia  .9.3  .30  IMf'KK  PH.  o’‘a  3fi- 

» 8.3  ..rO-  ,3’*'  i  Imp.  l  obaceo  ]  12' aj  II 

I  r.  .  ti  /•  .3'V  Po.  Ptd  !  7  fi 

V  M  2.30  1,2.5  Indus.  3rTept.  30 

.79  ^.,S  2.25  Po.  r  r'r  pf.  102M  9fi 

Po.  .'’4  i  .3n’4  18 

»  8J  .30  ..3'/',a  IngersoH  '  8!.j  7 

L'Sd  Inghs.  -Mhn  11 

Inland  Cem  20  M' 

>  fifi  I  o.xf  ..3ii,  Intercity  Bak.  • 

I  L3  30  ^3  IfWer  Bronza  i.fi’4:  ’o 

5  '3  1  30  I  12’ 3  Do.  Ptd  2S  V 

139  I.fio  170  Inter.  Metal  ifi  .30L 

I7r  4,30  ,3.37'.a  Po  Pfd  103  too 

I  fi.1  4  nn  3.90  lot  Mill.  PM  93  87 

!lt  373  130  Inter,  Virkel  110.%  78' 

33!^>  7  00  3  ”3  Prt  pfd.  !3Pj  t’fi’ 

i.T.’d:  .23  .73  int.  Paint  8  8 

MIT  1.4,3  I  13'  po.  pfd.  ’4  ?\ 

.31  9.00  1,30  Infer.  Paper  142  107'' 


74  2.40  1.80  Inter.  Power 

1 1  l.filt  1.40  Inf.  I  tihtjes 

1.3  1.40  1.40  rio.  rid. 

!o  .70  .,>0  I  met  pi  .  I’ipe 

.‘.’d  liitprov.  I  tils. 

17  l..»5  2.20  Inxesl.  Found. 

17  J.OO  3.00  Po.  ptd. 


3  '4'  4  2.3  1.30  .Tohns  Manv.  i  H3 


..Ml  KF;I.\  IN  \  K'R  I  17 

90  I  3RA  rt  .  I  ’1 

.3  -lO  I  ofWonrt.sP,  j|i4 
ko  Lambert  A'  >  I7 
.cn  Po  B’  !  20 
l.an?  A  Son  \  25 
Lanslev  Pfd  i 
.50  Laura  Secord  1  31 
45  Laur  Accept.  :  U 


87.  2  iH'  .MaoKI.N.  STI,.  4.t'4  H 

fii  .1  oit  2.30  Po.  rid.  ion  HKt 

.-0  3  III’  2.00“  Mad.aien  P.  ino'-i  8.3 

10  ..0  .2.3  Mat.\1iU;*n  A’  44''4  19 

1  lit*  .Ml  Pn.  H  48  38 

*4  l.(Mi  73  .Mailman  29  20 

2«  3  00  3.73  Po.  Pfd.  lOlB/,  94 

U7  9  00  h  on  Mho.  Suk.  Pfd,  10,1' i  102 

.3.3  1.30  1.30  Map.  I.eaf(;ai.  21  .  |9 

1)3  .3tl  ,23  .Map.  l.t  Mill.  10  8 

til  5  00  3.73  Po.  Pfd  10,1  97 

fi7  .fio  -30  Ma>sey  Har,  fi’’* 

31  3  37' a  2.30  r>o.  Pfd.  I  101  ft-; 

fi7  . .37' i  Maxwell  j  8  fi 

80  .fiO  .30  Mr(  abe  Grain  :  ?1  i  18* 

37.  .fiO  .40,-  Do  B’  I  2«  '*0 

8.3  1  ’O  1  on  Mefoll  Front.  fi7'v  41V 

;o  4  00  ,3.09  pn.  PM.  100  94 

.MelrhCis  fi.OO  4,00 

78  .70  .49  Pn.  Pfd  P’2  II 

89d;  Mrrrory  Ch.p  .30  3 

Ifi. 07  J  90  .  Merxrv  Paper  .',3.3  |  ISO 

1  8.3  .87'  a  .30  .Mtn.  'l.ijhl  18  14 

1.91  1,00  ..30  lUi,  Pfd.  V”:  11 

21.  .!7  .90  Mica  1.30  ,1.7.3 

Mid-W.  1.  Gas  ,3.?.3  i.30 

3V;  ,'0  .!0  Milt»*n  Ruck  S.no  .3.90 

78  1.20  1  0.3  Min.  k  Oni.  j  42  ,  2V  ■ 

2.3  1  .\3  .on'*  Miteh.  J  S,  ]  | 

07  .73  .30  .Miirhell  R.‘A’  L3  1P< 

fiad  Pn.  B  3  .30  ?  .30 

07  1.00  .23  Mod.  (  ont.  ,  18  11 


I  7*t  ?'•  — 


M'i  n’.»  It'a 

n  18’ 7  la’-a 


2  1  l>fi  PI’jPI’7 

,3.0  .37  .Ifi’  •  .3fi% 

10  '80  280  '80 

.3  2  .30»4  40^4  30'4 


1.9  l-tfi  19fc  1  Ifi 


L3»7  1.3’ V  1.3’ 3 
ll’k  IP-  tP4 
3.0.3  1,7.3  '.80 

1..3.*i  4. .30  4.10 


t'.l’d  .Monarch  Knit. 

’).n7  Po  Pld, 

4  ’  ’  ’  tMi  1  00  Mont.  Mot  ig. 

I'.s*  I  Lfl  T.S  \I|>|11.  1.1)10. 

3  c.a  von  1,00  Mnni  Refrig. 

3.. 'it*  MO  ]  fiO  MnoiP  Cnrp. 

2.3.3  7.3  ..37’ a  Morgan.  H. 

20  fi.3  4  7.3  2  37  Po  Pld 

Morrison  Ri»<s 
il.fifi.  .80  .80  Mt.  Rvl.  Rice 

2. '2  .70  .30  N^'f.  PRIG  I 

2.77  .fin  .30  Po.  Ptd. 

1.17  fio  .15  Nat,  Grt>reis 

3.91  L.30  M2’7  Po  Pfd 

0  Old  .3fi  .'4  Nat.  Hose  'B' 

0.10  :'.00  l.U''a  Nat.  SH.  Far  j 

1.39  1,10  •  ,90  Sat.  Trust 

3.11  1.20  .fi7  NfId  Light  ‘ 

3.87  2.30-  2.00  Niagar  Wire 

203.3  4  00  2  00  Sor.  W  I  t  Pf 

.3.31  2  00  ion  Noranda 

NoTihwr,  Ind, 

13  .37  2.75  1.37  .Not.  One  P,nw 

Northland  I  til. 
po.  Pfd. 


3.3  ,3.3»7  34' 4 

'»!'*  '1*4  11*4 
im  ioo»4  100)4 
9''4  9-'»  9' 7 


ll-'s  ll'4  11*4 
?P'4  1P»  IP4 


fifiS  fi.l-'*  fi.3-%  —  V4 


?.;fi  1.30t  7.3 

87  .39  7.00  3.  >3 

M.3  l.!3-  .90 

1.91  1.10-  .90 


I,  P.akenes 
r>i\ci«.uird  1,' 

>**.  I’)'l 

\1in3vSfiicll. 


73  PGIIAIF:  32  3.33 

.>3  Po  Pfd.  ifio  I  in 

90  Ontario  l.oan  'a’a  27' 

.90  Ont.  Steel  '■  28' a  23 
Orange  ('rush  .4.1.)  .100 


78'?  'RJ?  38' J 
27'/a  77'<5  2.7V> 
.1,00  3.00  .3.00 


2  98  1.2.3 

l.OOrl 
l.fi'M 
0  'fi 

0  fifi  .80 

2.99  ]..'ui 

1.48  ],10 


?.>n  I  2  1.1 

1.3:t0  3.72  !.00 

.)0  28.34  fi  no 


1.27  1.00 

5.3fi  2,.3lt  1 

5. . 30:  5.001*  2 

1.. 39  1.00 


kv  n  'Bin  si 

4  Ncsi 
//•llei  liai  h 


.fin  iTcf.  Se,<i;ranis 

I>on^.  f'^al  PI 

J>Mfn.  Ii.Nirjrs 
Po  Pld 

'•0  P  F'.lrcimh. 

■  0  p.  F’.nsinrpr. 

.  to  pnm.  F  abric 
^'t  pf>oi,  l-uis. 

3  ^7' a  P«.  Pfd. 

J.o.'v  Iitim.  (ilasi 

.•.2' a  Po.  Pfd 

1).  Magnesium 
].  '0  Pntn.  <>il«  ioih 
.40  pom.  .S(ottiNt) 


)M»  2  ’.3  PVfiF:  HFR.S.  lofi 

80  .10  paion  MM.  |0 

in  .7n  Do.  PM.  I  r>' 
Pail)  Sor,  Sir,  fi 
Pembina  30 

13  J  >5  Po.  Pld.  34’ 

(•0  9.>  penman's  2fi 

no  4  .30  pn  Pfd.  120 

•  l.T-'  .’9  Peoples  (  ted.  21' 

(Ml  3  00  rto,  Pfd.  103 

00  190  Photo  Flng.  j  44 

8(j-  .90t  Powell  Ri\er  fi2''. 

80  1.00  power  Corp  70' 

2.3  Lfi8  Po.  Ut  .S2»' 

t'O  .•..’.3  Po.  :»rd  73 


.31 '/a  ,30' a  .30' i 
fi.3'/a  fi4  M 
47*3  47', 2  -17'/a 


3.3.5  18t.4fi  400  4,00 


.fio  Of  F  PWR.  (  7.0'.4 

..33  Qiirhr/-  Tel.  ,  !*1*4 

.13(  Qiiinie  ‘A’  i  12 

.15  RSPIl'  C.RIP  in 

..*()  Beitmgn*  20 

Risers.  St!k  'A  PAa 


lT*a  9% 

3.fi3  3  10  i  I 

'll '4  IS'^a  ?J| 
22  '*0-3*  .  I 


2.00  I  >oill  Nuu.it  t  llu  1 

.r*  I)  sii.  xvto.ii  .** 

.til-4  loxil  .Ntotev  I  14 

..lO  Piliii.  T.ii  i,B  * 

Pi*.  Kr-hlii  ‘  iiu  !. 
1  (Ml  pu.  Pld  .*4 

lU  li-xhle  s 

5  2.*  Po.  PI.;  Ill  1 

I).  \\..oii»-ov  2  '  I  1  ' 

Pi'iin.  .Mud^c  I  fit*  1 
.8.'*f  I  touoliue  4  '  A 

Pow  ;u> 

30  . . It  ”•  4 

1.8*  a  1"'-  Pld.  L(,'i  ! 

fr.  hdPIFAAN  V 

P*i.  Pfd.  1  .80  '  .1 

l-astern  .sfrrl  j  H 
.43r  Faxv  Ua^h.  19 

.  iO  F’connm  Mv.  j  33' -a 

.,39  F.dd.v  F’aner  (  08'; 

,xn  F.lertteliix  i:«‘'4 

..10  F.nam.  A-  Heat,  rt’a 

.83t  F'nuitahie  Life  ,  57 

.78  Kstahronks  23‘4  i 


Robertson  M.  M’s  IS'^a  ?J  | 

!)n  Pfd  72  '’O.'.i  . 

Pohin^n  Little  12  }  to 

no.  Pfd.  I4*«.  LHa 

Rolland  r.  'A*  ’I’a  I7i.'a  . 

Po.  B’  i  21  .  13 

no  Pfd.  9fi  I  8.3  4.4 

Rnvaliie  18' a  12**  l.fi 

po.  Pfd,  34'4  ?fi  4..1 

Russell  Ind.  |  14>/a  10*«  fi.8 


6.40  2.00  1  50  ST.  I.AW.  CP.  f 

0  47  i>o.  Pld.  um 

3.50  7  00  St.  L.  H  Pfd.  HH» 

U  >0  ..*0  .30  SHOganu*  14 

..>ti  .80  .40  Sarnia  Bridge  |  16 

2.0,.  .80  .40  Scarle  I  o.  ,  11 

1.7;i  1  00  .30  Scylboik  10' 

3.19  1,4.5  1.35  Shawinigan  9.3', 

18  90  ».00  .’.OtI  Po,  5'  Pfd.  .31» 

18,90  2  K,  2.2.3  Po.  PM.  .31' 

.3. .38  >.03  l.liO-  Sherwm  Wms.  It 

30..’'/  7  00  j.:’.3  pn.  Pld  I  1.3' 

:»  '0  MO-  .fit)  So  k»  Brew.  I  29'/. 

2.  Ml  MO*  .fid  Po.  \  .T.  I  :»8V; 

I  .39  I.no  .39  .Stiknit  j  21 

jn  ;>8  ?.nn  j  no  po.  Pfd  1  .3?': 


1.7  MO  MO  jio 


I  :*8Va| 

I  21  171/7 


’  ti  .89  fin  Stiver  wood  'A 

;».in  .89  80  Do  B 

1  22  1  on  Simon  K  vSoBi 

1319  5  90  2  39  pn  PM. 
l.OI  .39  ,'15  SimDsnns 

LW  fi9  .3.5  Slater 

15. Ifi  ?  89  ?,19  .Somm  Pfd. 


1.4.3  1.30  .75  F\M.  Pl..\3'.  |  22 

I. 80  1.59  .7.3  Fanny  Faimer  2.3 

J. 39  1.00  1  00  Fed.  Gram  j  3fi 

7.0.3  MO  .70  Po.  Pfd.  ’  .31 

•  52;  Fleet  Mlg.  2.00 

.fiO  Fold  •(  '  30 

U-.50  5.00  2,50  Fotd  Mol.  ‘A'  1137 

8  00  J  .30  Po.  R*  M10 

1  4*?  J  50  Fi.i  .  power  j  fiO 

?  53  .77'5  .79^  Foundaf.  (  o.  28 


22  Ifi’*  R.1 
2.3  I  21  fi.O 
3fi  )  29'  J 


1.3:i3  2“2.88  7.00- 


1.1  i2L-a  I22'a  122' 


3.3.5  1,30  l.fi?'?  .Stan.  Paving 

0,fi4  .80  .4,3  .Stan.  Radio  12 

3.71  .Ml  .1.3  St.  Brock  A’  9'/'?' 
1.37  .10  ..30  Po,  R'  g-''- 

2  fi.3  1.00  .7.5  Siedman  Bro*.  23''4 

5.89  !  50f  J  .3.5i  Steel  of  Can.  ,  80  j 

9,0:>  1..30  .75  Stovvell  Screw  |  17 

Ofi.lt  Po.  B’  I  JO  I 

l.fifi;  l.wr  .49  Stuart  Oil  j  16 


1  3?',.2(  37'4'  5.fi 

l3»/aj  10  ,  .5.3  U'/a  UV4  ll'/a 

L1'/i!  10  5.3  tP/a  IP  a  IP'i* 

:  1.2  ,  ioj/2  .  13  n  11 

104  •  95'’4l 

'  ;  Ifii/jl  2.0  13  22V*  22^/9 

■  17'/a!  14  3.5  IfiH  lfii*4 

:  33  1  49;‘'4'  -5.5 

.3fi  j  44  1  .3,4  .52‘/a  .3?'/»  .52W 

.3.5'.V  49  1  .3.8  .54  54  .>4 

t  M5  1.3.5  !  .3.1  1.35  115  135 

.34'/9  .3.fi  42  4P/a  4P/a 


13  22V*  n>/9 

]fi*/4  Ififi/k 


4.01  3  00 
0.91  ..30 
0.22  1.25 


.70  Sup.  Prop.  Pfd.  I  26*4  24-'4 

.80  Supertesl  j  26  |  19' j 

.3.7.3  Po.  Pfd.  I  103' 2  100 

I. .30-  TAMBI.YN  43  40 

L.30  Po.  Pfd.  .50  I  4H'-/ 

..3.3-  Tavior  Pearson,  11  9 

.2,5  Po.  Pfd.  1  IP4  10 

.14  Th.  Can.  Inv,  I  7*4  .3"a 

...  Tip  1'np  Tail.  11  |  10  . 

Tooke  Bros.  .7.5  .7.3  I 

Po.  Pld.  L.30  L'2.5 

.40  Tor.  Kiev.  {  21  j  1.3' 4 

1.0.3  Tor.  (Jen.  Tr.  I  40  j  27 

.7.5  Tor.  Iron  25  ;  20 


IMON  \(’C.  ,6.00  ;4.»3 

Po.  Pld.  9  7 

Fnion  Gas  fifi  ifi 

I  Ofted  5mnsp,  10  7 

I  n.  Corn.  ‘A’  j  30*/a  ’8' 

Po.  B’  }  10  »o 

I  nited  F‘ue|  I  «2  .'^71 

Po.  ‘R*  15  'R’ 

IMil.  Stl.  Cp.  i  18  H 

VAN-AI.I.OYS  .1.5. .30  3.00 


8.71  100 

1.3.17  2.00 

Ifi. 92  r.10 


.5.3  .37'.3  W  ABA.SSO  C. 

4.00  2.25  Walker.  Hir. 

.10  Waterman’s 

..30  .53  Waterous 

l.'O  .80  WestecI 

LOO  .fiO  WeM.  Can.  Br. 

100  LOO  Wesl.  Grocers 

2.00  1..30  Do.  'X* 

r.10  J.0.5  Do.  Pld. 

.’It  Mevion^  ’A* 

.’0  Po.  R' 

4  30  2. '5  rv  pfd. 

.12  .'5  Wil.ion  .1.  r. 

.30  Wtnrifior  Bm. 

Winn  r  Ca% 

5.50  J.75  Wood.*,  G  H 

Moods  Mfg 
Wool  rpmh. 


30  t  4; 

15, .50  :,7s 


'J  30  t  .sn 

1  .35  ?5 


RANKS 

C.  NATIONAL 
C.  Rk.  Comm. 
Imperial  Rk. 
Rank  of  .Mom. 
Rank  of  N.S. 

Po.  Rights 
Ro>al  Bank 
Tor. -Dorn.  Bk. 


81  .39.’‘4  .in'*  4  —  1^4 

4.60  4.20  1.25  -.40 

8.3'*4  G4'i  8.5' a  '  a 

47  48».i  48*4  —  ‘4 


--  7.90.5  Abbiva  II 

7.5  13.07.5'Acad  Plan 

1.47.3  8.000  Advocate 

.  31.787  Alba  Kxpl 

.  9.821  AP  Cons 

. .  , ,  6.2.50  .Algom 

800  ’20  Po  deb 

.100  Po  wta 
21)0  1..3fK)  .Am-I.ai  der 

10 i  3.700  .Am  .Nephe 

.  6.14,3  Anacon 

lol  .Anglo  Hur 
62.5  I  20..3(M>  .Ang  Rouyn 

. j  42,27.5  Apex  Res 

loo  L54.97.5  Arcadia 
•23.900  Area 
2t».2(Hl  At  ton 
4.13.5!  26.70lt  A.siot 
780|  I2..3IM)  Allas  5  k 
5.18.51  I3.;i00  .Allin-Riif 

. •  48.100  Aubelle 

(  27.100  Aumarho 
j  10.100  .Aiima<|ue 
I  2.100  .Aiinor 
67.5j  20.000  A\illabona 
I3.7tm  Ragamac 
an* '  *  Rankeno 

”  ’  1  lO.fiOO  Rankfield 

>80 

■  .3.8.{.5'Rai“Viie 

.33.110  Barymin 
84..5l2jBase  Meials 
^  '1  20.900  Ra  ska 

. j  49.223  R-Puq 

.  I  .35.00.3  Reaiicage 

. I  4  .300  Rea  V  Lodge 

..q  124.78.3  Belcher 
33.180  Bethlehem 
•In  I  Rellelerre 

'  :  '  t2..3.3fl  Revcon 

.  29.700  Ribis 

273  Ricrnft 

^  ■  2.9.30  Bicrotl  wit 

I  4.200  Biricop 
'  11.1.30  Black  Ray 
10.200  Ronville 
I '  I R  3  ^  d  u  I  a  c 

-l'.  fi..300  Bou.srad 

■  fiO.OOOBouran 
?2.500lBoymar 
noft  330lRralorne 
M,?00  Brtliind 
!  80.900  Brotll  Ree# 

:  19. .300  Rrunhurst 
1,375  Brunsman 
jj.,-  fifi.ooo  Rrunston 

an  710  Brunswick 

19.000  Buffadtson 
g.  .3.108  Ruff  Ank 

7.800  Ruff  Crtn 
*■  I  11.000  Ruff  Rl 

21.400  Bunker  Hill 
10.100  Bm-chell 

21.3 

1.089  21.425  Caliinan 

20  13.323  Camp  Chib 

3.84,3  100  Camp  Rl. 

1.388  I  10.933  (  dn  A.s|t>ria 
10.481  i  2.1.30  C  Cullieries 
3..33‘2 ;  900  Po  PI 

1.171  !  8.9.30  (’  Malai  t 

I  6.30  C  Prospect 
;  4.080  Canadtisa 

les  of  1.700  (  anam 


.  !  F.arned  per  share  is  amount  earned  in  company's  tiscal  year;  lor  purposes  of  l.700  ('anam 

.  j  personal  income  tax  leiiuns.  ’‘Pi\idends'  are  shown  on  a  calendar  year  basis.'  84.809  ('an-F^iii 

.  Indicate*  19.34  year  ttiscal  years  ending  .Inly  1.  19.34  to  .lone  .30.  19.3.5).  F:arnings  11.12.5  Can-Met 

.  marked  relate  to  19.3.5  year.  Include*  exit  as.  a  .4sked.  b  Bid.  d  Peticil  4.800  po  wt 

5  ield*  are  baved  on  calendar  19.3.3  dividend  rate  (including  actual  extras  at  the'  3..300  (’aiihon 
«.  closing  price.  Fi  iday  prexiou*.  x  Odd  lots.  8.1  JO  Cassiar 


CALGARY  OIL  QUOTATIONS 

(Suppitfd  hf  .P**.  Riebardson  A  .Xon»)  tCInatng  f}nntaH/o**  Augu-t 

R»fl  Ask^d  pz-d  A.sked  Bid  Ask^d 


too  A!»ex  28 
fif)5  5!uf  Cr  74 
Barropj  i 
Brit.  Pete  fiLj 
C  Anarda  54 
•UT  r  Fortune  I5 


M  I  Century  39 
jC  Greme  3’ 
3  if)  Mineral*  9 
7^3  Kdoran  a 

36  Freehold  23, 

17  |Keno  19 


r  Potash  100  110  'Led  Cal  20 


I  Merland  74 

fi  iN  Ranchm  8’j 
9^4  Nuco  1.3 

10  jPonttar  7.5 

i  I  Reality  .i'- 
7.3  iRo.val  Can  8' j 
23  .'Select  13 


7V  jShert 
?  I  Sturgeon 
30  |Tran*(M 
4  i  Warner 
9  |5’ankee 


NEW  YORK  STOCK  MARKET 

(Siipplird  b>  $h/,r,iin  Haininill  Jb  t'o.,  li'li.sini  „iiuliilt»iii  lur,..  Au*.  lX.'iK, 


Air  Keduclioii  45"4  &  O. 

.Allied  Stores  30' «  (’hi  y.sler 

Allis  C'halmeis  33'  /  Columbia 
.American  Can  4.t'*  (  om  Sol 


84' H  lilt  .\u  kel 
67'  i  Int  I'aper 
17' p  Im  T.  i  !’. 
19  .lohn.s  .Manv 


Am  Ga*  k  P'l  .39'4  (  om  I  Kdison  4l'4  Kennecolt 


.Am  Radiator 
*  375  Smelting 

in  ,  A.'r.  <i  T. 

1.3.157  'lobaceo 

'  ’41;^  Anac  onda 
t-]’^  .Armour 

Atrh  T  k  SF 
I  Atlantic  Ref 
I  ,  Baldwin  Lima 
4  R.  k  O. 

104**  Rondix  5via 
Beth  Si»el 
Borden 
Rudd 

■■  ,n7  *  »'’ 
lOfl  f  f-  ** 

9  too  CaierpiMar 


20'4  Cons  F7dl*on 
.53-'’s  Crane 
IfW  Deere 
76>4  Dei  k  Hud 
8P'4  Hist  Seagram 
18<s  Pougia* 

117'/.i  Dupont 
44’'s  Flast  Kodak 
II  :Kiie  R.R. 

47>»  Gen  Klee 
:31-‘»4  Gen  Motor* 
L39'-  Goodrich 
fiO’ <  (Joodyear 
19  Grumman 
11  Gulf  (til 
.3.3' 4  Homesfake 
89  Illinois  Ont 
L3U  Im  Harv 


Ifi's  Liggett  k  My 
.'19  Lockheed 
28' s  l,oevv« 

28  .Merck 
38  Minn  Moline 
8.3'4  .Monsanto 
207  Monf-Ward 
91-'*  Motorola 
Nat  Oist 
fil'*»  .Nat  Steel 
48-"»  .\.A'.  ('enfial 
77‘'4  N’or  Am  \s 'n 
79-a  \or  Paeifir 


10/' 4  Ibiie  il 

]i7-’4  Mndio  Cih  1* 

.31  'a  SpeiTv  Hand 
54  Kepublijti  Stl 
Li  t  *4  St  Hegi*  Pap 
88*4  .Schenley 
47'‘-  Seat  s-Roe’b. 

21 1 A  Shell  Oil 
3.'C’a  Soc-Mobil 
1;3-'4  .South  Pac 
40’'8  Smith  R.R 
42  Stan  Brand.* 
43'  /  Stan  Oil 
27' *1  'Pexa.*  Co 
7.3  fnion  (!arb 
.38^‘-  fnion  Par 
I  ll'i  fnited  Mrline 
.39'-;  f  .S.  Rubber 


Paiamoum  Pic  .3.l'->  f..S.  Steel 


l  >;f*  Penn  R,  R. 
.34'''h  Pep.si  Cola 
60  Phillip*  Pete 
37  Pub  Ser\“ 


23' a  Westinghouse 
21^4  Woolworih 
.3.3*''a  5 Oungstown  S. 


UNLISTED  SECURITIES 

(Sapphed  by  Kippen  A  Ce.  lac. I  (Closing  quotations,  Aug.  98.  19.36) 

Hid  Asked t(  on*  1'hearrt  A  6  ....  iLaiirem  6  pfd  18  I 


5;.,1  Meom.  l-fniial  .V>' ,  3^' ,  Comm/r  Inipr  8,'‘ 

f)o  pfd  I'a  ^  fi  Continental  Life  80 

.in  Mpxnnrt  BW«  <_  in  irre.vpnl  pfd  M 

An!  (an  T*l  AC  2H'j  2*  ’  (-oinina  K  U  l(] 

L.3>0  Reauhar  LH  A*  P  2o  If’iown  Life  new  1.30 

Reauharnoi*  Pwr  12  'Cuban  C  Sugar  .  10 

1.64.5  RC  Sugar  31',  *^2' i  1  175 

Rr'"  '■  ’5'*  1  Dn,  Int  Hrid!-  I.i 

80  Rrit  Am  .As«ur  120  130  i  n  of  C  (J  Insur 

5.810  Rro4  kvine  T  82  68  !n-.  inHn. 


5.810  Kro4-kvine  T  82 

Can  Delhi  P  7» 

Can  Fire  \m  20 

4*'o  On  Indemnity  20 

1.30  Iran  Life  1.30 

40.5  (f  Mnt  f.Amp  Ifi 

•50  .rs  Oil  w'arrant*  2’- 
75  Iran  Super  011  17' 

Cole  Coll  A  15 

inn  ^  ’•'' 

Colonial  .SS  180 

'  Commercial  Life  10 

“  «•»  Fonfederatn  Life  170 
■  Cawthra  A  f  .35 

5  W  Chase  f  50 

.  jC  W  N  G  pfd  15 


Doxer  InduK  10 

F’a.slern  rrusi  .30 

Kmp  Life  2.5  pfd  .30 

Kssex  Pack’d  1 

Kxcelsior  Life  .32.5 

Gall  Rrax*  .3.5 


l.aiirem  6  pfd  18 
La  Sauvagarde  40 
l.dn  k  Can  A  pf  40 
Monarch  Lite  .  2.30 
•McC’arihv  .M  A  4 
Po  B  1 

.N  Life  .Asxoc'n  275 
.\B  3’elephonp  14 
.NS  Tni.st  18 

Pptio  Chem  . 

Oland  Brew  A  Kt 
Om  A  One  RIy  1:30 
Provincial  Rank  >8'ij 
Ritch  rs  pfd  in 
Rob  .1  A  W  ,  20 


.3'7iG  Br  A  r  Inc  C  1.3'.,  Ill/,  Sherbrooke  'IT  150 

17’’'4jGf.We*l  Life  290  .310  I  .Sov  Life  2.5  pfd  90 

20  C  .V\  440  l.stanfiflda  A  in 

20  r.uard  Rnnltv  pi  inn  .Stand  Fuel  4'jp  4.S 

[Halifax  In*  ,  Ifi  [stew  A  Lloyd*  8»; 

■Hudson  Bay  78' 4  29' 4  -Stralegic  M  28 

18-5  I  Imp  (Jhem  Ind  .380  .38t»  jSun  Life  A.**ce  27.5 

tmperial  Life  70  75  'For  Gen  In*  fi 

55  Ing  A  R  pfd  ino  Waterloo  M  ...  7 

.  lint  Holding*  20  22  1  We.stern  I.ife  100 


- CANADIAN  BONDS - 

Carrenl  qnalaliAns  eapplted  by  Inyestmenl  Dealers'  Asaoelaliea  ef  Canada 


Dnm.  Govt.  Band*: 

.3%  Pej  pa  87  89 

IH.  .Ian.  75-78  99  101 

2.  Mav  1  .38  96  98 

3'4.  June  I  74-76  92'/a  94'/ 
3’ 4.  Orl.  1  79  ft2>/,  94'/ 


Rid  A*ked|  Mnnicipala: 


3  Ki 
'3  fi.) 
^  3  86 


Po.  3  72  79'., 

Quebec  3' 4,  61  94 

Po.  H  ,  64  91 

Regina  3''4  72  88 

St.  John  3'/,,  70  86’ i 

IhreeRiv.  3'i/fi4  90'® 
Toronto  3  67  86 


<7thy)  94', i  Winnipeg  2''4'66  84 


Dnm.  God.  (iiiaranteedt  j 

:.N  R.  3  .54- .59  «7  99 

Do.  3  61-66  92'/^  94'/i 

Dn.  V4fi7  89'/^ 

Do.  3%  74  98  100 


|Vanrouv’r  .3t/-i/75  8.3 

I  Ralls  and  NaTtgaliooai 
jAlgrma  CH  5  .59  149  . 


iHel'  Tel.  4  70  98 
I  Pf  iVj  67  too 

Po.  3' 4  79  94 

’  pn  4  BI  97'/, 

Rratril  T  4*4,70  831, 


Po.  5  63  91 

Puma  4  8.3  97'.-^  99 

(’an. Brew.  S'  /  67  94  97 

Po.  4'4/81  98' a  100 

(’  Cement  3'4/75  93  9.5 

C  .Mel  Cr  .5'/i/62  9.5  97 

('.  Cclanese  .3  62  91 

C.  rhe%i.  .5'4,7I  97  100 

(M.L.  3^4^74  93'/'a  96 

Can.  Oil*  4  76  94  97 

Cock.«hult  4>C6.5  90  94 

Col  Cel.  4>j/b5  94'.',  97 
Po.  5  68  98>/4 

(  ons.  Pen.  5  62  92  94 

(’redit  F'onc.  .5/65  100',^ 

Po.  4*-i/70  JOO 

I  Pom.  Fdv  4«/2/69  98  102 

I  Pom  Stor  4»/4  75  9.5  97 

!pom.  Tar  5  67  100 

Piyden  4-%<74  98  100 

iF’.aton  Ac.  4-34/74  99  ]l)l 

‘Kddy  Paper  4/74  90  93 

!Fcc'.  Grain  4/64  95  .  . 

|(;.Mti  .A.C.  161  9fi'a  ... 

I  Do,  4'4  69  99 

Gt.  Plain*  1  85  29.3 


Bf't  Col  3  fiO 

Do.  1  fiO 

Ma.n  H  lU  74 

•  •  ManiMb?  3  6.3 

:  Do  4'i.68 

•  '  D/i.  4-69 

N.  Rrtioi.  3  .39 
50  Do.  1  64 

l>o  354/70 

Do,  3'/j/fi.3 
^•"4.5  f)o.  3'4/70 

Mid.  V'*/:*? 

3^5  r»o.  .3  38 

Po.  O4  64 

38.3  Po.  4  74 

5.5.3  Nova  S.  2-'4  66 

....  j  Po.  .3«4/70 

....  1  Po.  4'A  69 

...  Om.  Hy.  .3  64 

I  Po.  a*-*  79 


1'4/80  91',a  O.l'/i  Hudvon  Bay  4,75  91 


60  98  100  j  8.3.30  fJunnar 


;pf  Flee  3'/4  67  90  93 

j  pn.  ,t-'4  68  95',  97'/, 

Do.  .3'  2  7,5  90  93 

Dr.  4-V4,79  100  103 

Do.  3'-4'Rf>  91'.,  94 

De.  4»4  81  98'/, 

Talg  Pr.  3''4/72  92'/^ 

•  Can  F.lec.  4  68  9.3 


Imperial  riil  3  69  90  91 

:  Pn.  3^i  75  9:;',i  95 

jimp.  'lAh.  3  70  91'/, 
jfnd.  Aer.  .5'.9/7.3  10!  J0.3 

Po.  .5L4/71  JOO 

!  Po.  4'/-|/74  93'/i  96 
I  li  vin!  Oil  5'/4/fi7  inn 
jLohlaw  4/75  91  W 


4*4  69  99 

4  76  96 

4  .39-61  99 

3  6;i.65  9! 


91W  9.P/,  3»4.7n  92 

**  I’wr.  414,7.1  9.5 

'**‘.'*  Mrl.ar,  I'r.  .1.69  9(1 

l.iftht  5  7.1  90 

99'/,  101  Mar.  Klee.  4  7.5  9n'i 

’I*  ...'Mid  I..P.  1'.  66  9:|i. 

“•>  ■  D...  4'<j/74  9,-.''. 

..  Do.  4  7.'i  9:i',<, 

ft'ii  Do.  5  72  99 

91':.  921,.  y  p  ^1^ 

1*^',  »l  .lov,.  foio  1)9',  J 

tWiie.  Power  J  62  94 

-  Shawinigan  3  61  9.3 

Po  3'i,70  94 

*7  1,0.  .3'A/72  92 

99  100  Pf*.  3' 2/70  94 

9!  St.  M  Pr.  .3'4.70  92'^i 

97',  90  iWpc.KIcc.  334/71  96Vi 

96’.!  97',^  I  Po.  4  71  96’/<| 

97’,  99  I  ^ 


3'4  72  93’,a  95'/ii  Map.L.M.  3«/4/6.3  92 


1.99,3  l>o  wt* 

1 11.200  Gwiliim 
71. .300  Hard  Rock 
3n.:',00  Hai'-Mineralf 

4.. 5t I  Ha«aga 
7.000  H  of  Lakes 
18.925  Headway 

.325,880  Heath 
12.0.30,  Heva 

5.. 30n  High-Rell 

Maaar.v-Har  5,67  99'.4  102  2,.5m)  Hollinj.i 

Midwrsl  5  70  95', 4  ....  7.100  Hovie 

N..S.  .S.AC.  3' j'63  95  ....  88,.-|nn  Hu^h-Pam 

Pemliina  4''y74  99  ...  jtia.tiou  liid  l.ak. 

I  1*0.  ;>'77  98'4  101  19,600  ln..pii'alion 

|Ptiilli|>.  5  68  100  ...  3,6(HI  lot  Hanwirk 

iPlivv  Br.  3'. ,66  93  1.372  Irish  tlop 

ll’ioiilo  Dr.  5  60  97  »»  8,-'3j  Iron  Bav 

IS)  l.aw  Cm.  .5  72  lot)  lUl  7.1100  .lark  Wall* 

iSask.s  I'ipr  3 '72  »7',4  H..7.-1I)  lavolliis 

;SiiiiM.s<M'S  4’,, 70  99','.  49.7.50  .lave  |.:xmI 

I  Do.  4' 7/73  98  102  >35.18.5  .Ira lie) I e 

Sleilrbo.*  5'k/73  n9','i  102  32.0(81  .Irlli.-or 

j 'll  ado  Kin.  ,7.69  97' ■/  ....  )8.,5no  .Intini  k» 

W.C.Bmv  4'. ,65  94'/.  ....  42.9.>n  .lolirl 

W.C.a-ran.  .5'/., 88  l.iO  1.53 -  - 

W  in.  K.tipl.  4',4/70  97'/i  .. 

CnnTertihle*;  VA^ 

4birihi  i'll  66  101  Joi 

Aidx  Pelt.  .5/61  90  94  Bupplied  by  .lamei 

Rraz.  Tr.  4' 7/71  82  85 

Can.Sn.Oll  .5/61  80 

C.P  R.  3',  fifi  lOfi  log 

Do  4,69  110  .  J  i  8  . 

(*ar  Petrn.  4/72  113  135  Indnsiflals 

(’ock*buft  5/68  90  94  |  AJta  Disl  LM  t.fiO 

Dorn.  Tex.  4-66  93  W  |  Do  VT  140 

Po*ro  4,61  107  ;  RC  Te|e  49.00 

On.  4'/4/70  128  130  i  RC  Turf  A  C  9800 

Gen.  Pete.  4'/5  65  96  ('apital  Kst  5.00 

Home  Oil  5/72  110  113  Inter  Brew  R  5, .30 

Kroy  Oi!  .5/67  96'/b  Lucky  l.ager  4. .35 

New  Super  5  64  92  97  |  Neon  Pr  com  13.00 

Irad.  F.  434,69  114  ..  .jPar  (Ma*t  T  41.00 

I’r.  F:mp.  O.  5  66  94'/A  ....  Westm  Pap  A  23  .30 

l>n.  .5'/,  67  »7‘/i  fXn  B  23. .30 

Wain.  Trad.  •>  6®  97V^  lOO*.*  .Sun  Publiah  A  9.30 
_  Do  B  8..5fl 

1  t  Pay.  Caa.a  N.Y.  4  Ldo.W  Plywood  B  2.1.50 


94'*4  9554  Morgan 


Real  Fatale;  " 
file*.  RIdf.  6  62  JOB 
i  Balfour  4  6.i  *5 
jDom  Sffiiar.  4  .39  98 
I  Eaton  R.  .1'/?/68  9.r,', 
Do.  .5/73  ron»/i 

Glen  Ipy.  5/.59  113 
I  Hotel  LaS.  .5/6.5  96 
Lord  NeI.*on  4  67  90 
iMlIApLIirt  4i/i'64  97 


S'.-i  67  9 I'A 
4'/a/73  100'/, 


U'/a,  6.8  i  16  L3H  ly'i 


I  Indualrials: 

[Ahitibl  4  74  97 

I  On.  3'i'67  95 
AJgnm  Plan  5  61  94', i  97 

j  Alum  4’/,  73  98'/,  JOO 
jB.A.  Oil  .1‘/*.»,74  9P/a  9.3'/i 
Ir.C.  For.  iVa.^l  99 


18. (N)  17.75  17.7.5 

96.(H)  94.50  94.30 
8.2,3  8. -2.5  8. ’25 

.18  1.8  .18 
2.11  2.10  2.10 
2.80  2.60  2.6;i 

12. .30  12.30  12..50 
1.60  1.40  1.57 


12,00  !L«fi  12,00 


.7.3  20.87  20.87 
1.7.3  5.7.5  5.7.5 

.40«.2  .38  .38 


.55  42, '/OO  .lon*niilh 

.14  13.5H7  .low  key 

.90  10..300  Kenville 

.28  3.818  Kerr  Add 

.60  8.900  Ke.vboycon 

.75  l.;i(Ml  Keymel 
.30  6.300  Kilembe 

.25  fi.ll.i  Do  wt* 

.18  247..320Kirk  Hud 

.10  85,922  Kirk  Min 

.63  l.iii."  Kii'k  ’town 

..50  2.770  Labi adnr 

.57  6.400  Lake  Cinch 

.15  19..350  L  Pufault 

.85  ]0,.5(M)  l.ake  Ling 

.41  8.600  L  ()*u 

.26  .333  L  Shm  e 

.19  9(N)  L  Wasa 

.17»  i  700  l.a  1.11/ 

.16'ii  >5(8)  Lamaqiie 

.13  •  16,800  Leilch 

.38  31 .800  Lencniirt 

.16  I  4  890  Lexindin 
.07  '  1 1.6.50  LL  l.ar 

.M'i  I  LiLOrii;  L(imc.:a 
.32.3.3.3  laoradn 
•‘7  8.000  Lnuvicniirl. 

•JJ  86.800  I  yndhiir*! 

?.t2.5  Maeaxsa 
•"I  17.1.30  Macdonald 

”•  17.000  Macfie 

•7]  472.:»,30  Mackeno 

6.3.35  MacLeod 
5.800  Mad.*en 
•^fi  6. .300  Magnet 
•W;  2.830  Malarlic 

16.9011  .Mancaai  U 
1'2,22.3  Maialgo 
"1*  5.3*8)  Marcon 

9.-00  iVlarril. 

4;i.r:ii)  \larilimr 
I  lt,.,on.Vlar  R  wu 
n"  I  -21.000  Marlin 
l.lfl.nno  Mavbrun 
™  !  .'ll  Mclnl.vr< 

""  ,  <.70(l  McKen/ia 

■‘*-^1  (1.200,  McMai'mar 

"  j  (1.20(1  MrWaltfr.. 

I  T.^flO  Menlm-  n»w 
^  -D.nin  Morrill 

RO.snoMMa  I 'ran 
I  *24,!«1  Midriin 
1.12.41,'  Millikfn 
in  Mindamai 

Olti  Mining  Corp 
'  I  .C2.R,in  Min  Kndaav 
I  27.M4  Min-Ora 
^  !  Ifi.lli  Mogul 

"  i  17.1100  Mnnala 
'o  27.24.1  MllbiMin 

10. non  N'ama  rr»»k 
""  !  4.1.(100  .Val  R»pl 

J.OflO  .\>llo 

^’’'4  I7.-22,' \p,  l.ahina 

]gi.^  28,7(8)  New  .Alger 

g7  8.775  New  MI'ona 
75  :  10.8.-.0  New  Bid 

•;.  i  4.82.3  New  (’al 


4.600  pn  wts 
'  3.5(8)  (’ai  ihon 

8.1 10  Cassiar 

■  .3(81  Castle 

100  Ont  K\i*l 
8,300  (’em  Pal 

1..  300  Cent  Pore 

11. . 3(8)  rentremaq 

8. . 160  (’hem  Rot 
14.200  Cheskirk 
’’0,9.30  ChexterviMe 

331.818  Chib  .lac 
9.100  Chib-Kav 
9.41.3  Chib  M 
3.200  Chib  Kxpl 
9.1.30  Chimn 
2(8)  Chromium 

10.. 398  (  obali 
9.350  Coch  Will 

13. . 3(8)  Cih1>  •Hero 
9.IIH)  (’oiii  Lake 

86.4.’{.3  Coid.>lreain 
62 .04)0  Coittoiac 
2  0(M)  Coiiiaga* 

I  17.101*  Cuniartiiii 
'  !8.(KH)  Com  o 
.'(9.178  C  HellrKeiio 
'  .1.433  C  HeUt  G 

!  9. .300  (  on  C  (  ad 

8.414  ('  Peiii.M»n 

7.370  C  Pen  w(k 

■  5.497  ('  |)i.*coveiy 

!  9.437  (’  F'enimoic 

,  16.600  Con  Gillie* 

11.000  C  G  Anuw 

I  4..>(8)<,’  (tiiayana 

j  1.39.493  C  Hftiliwell 

i  1.930  C(»n  Howey 
6.:i70  C  Marhenor 

.3.6(8)  (’  .Morrison 


12.100  C  Northland 


14.14.3  C  Red  f'op 
.340, .310  (!  Regcoiirl 
‘  20..300  (’  .Sannorm 


4.3.30  Conwe.st 
24.44.3  Copper  Cliff 
8.025  (Copper  (’01  p 
12.700  (!oppei  crest, 
.39.041  Copper-Man 

12.100  Coulee 
9.2U  Cournor 

7.. 300  Croinor 
22.0.30  {’l  owpat 

9. M2  disc  o 
BLINK)  f)  Aragon 
7.400  Pe  (  our 
2.0(8)  po  wt* 
j  1.3.100  D  F^dona 
j  2. .300  Delnite 

10.600  Desmonl 
I  49.200  Della 

1 .948  fVime 
11.200  Dom  Ashesto* 
31 .620  IFiadem 
270  !)  Magnet 

57.900  Donalda 
.11 .1(8)  Duvan 
20.0.50  Dyno 

6.0.50  F^a*!  Malart 
5.710  Ka*t  Sull 
2.500  Fla  si  .A.*b 
28.0.50  F>*l  .Metals 
17.171  F'ast  Mining 

2.100  KIrier 
9.900  Kldrii  h 

1.013.2(8)  KI  Sol 

1 .100  F’.m  Glacier 

2.3.8.30  Kureka  1 

12.5.170  Kxpl  All 
5.035  F'alconhridge 
7.110  F’araday 
t  .6.30  Pn  M  l  * 

31.900  F-’wesl  'I'ling 
.30.7(8)  Fed  Kirk 
25.100  F'rancoeur 

J 1 .2.50  F’rnbjsher 
9.010  Po  debt 

21. . 300  GailM’in 
2.626  (;eco  Minef 
7.265  Genex 
6.6(8)  Geo  Scien 
1.905  (Hant  Vk 

92.. 367  (;ienn  Plan 
IB.OOU  Goldale 
12,3()()  (lOldcx  e.st 

6.(810  Gold  F'a.gle 
5.4.50  (ffild  Man 

1.600  (iF’  Pl  an 
16.9.50  Giah  Rou*<4 
16,707  (iiandine* 

3. . 500  Grandorn 
4/200  Granduc 

37.950  Grevha  wk 

13. . 300  Gulch 

,  21.400  Gulf  Lead 


7.2.5  6  75  6  85 

4  35  4  (8)  4.00 

1.7.3  1.60  1.65 


1,16  1.09  1.10 
1.65  1.60  1.61 
5.85  5.70  .3.70 


1.45  L.39  1.39 

1.25  1.10  1.11 

42,75  41. 30  4  L.30 


1.03  .95 

.28',3  .27 


fiifh  Low  Cloto 

.29  .*7  .27 

J.I5  l.m  1.10 
.09  .08' 9  .08’ b 

J9.62  18.7.3  18,7.3 

.09  .08'2  .08'/* 

.60  .60  .60 

3.95  3.40  3.65 


92.62  22.00  22.00 
.75  .74  .7.A 

2.70  2.38  2.45 


4.1.3  4.15  4. .1.5 


?.60  J..10  2..30 


1.40  L.13  L.1.5 

2.15  2.11  2.11 

.12  .ll'/t  .in% 
1.47  1.41  1.13 


3,00  2  80  2  80 


98.36  87.25  88.00 


10.5  390  2.7n 

•llVs  V  .‘’A 

2.23  1.30  1.45 

1.60  L4.t  i.45 

2b  .20  2ft 

2-fi.2.5  25.00  25. '’S 


I  45  t.25 

1  •»a  I  in 


1«.I8)  9. jo  9.75  !  N  Pavie* 

94. INI  9LUU  92. (M)  I  18.600  New  Delhi 

,44  .41  .42  I  4.666  .New  Picken 

5.75  5.35  .*>.75  1  58.900  .\  F’ortune 

1.72  L66  1*66  I  .\  Goldiue 

1.30  1.27  1,29  3.750  ,\  Harrii  ana 

Ll«  1.06  1.06  2.7.30  New  Hos<o 

1.9.3  1  86  1.86  P.«(8)\ew  .la.son 

,9.3  .8.3  .85  44.6(8)  N  Kelote 

.67  ..35  >2  11.2(8)  Newlund 

9.  ?5  8  80  8.90  ,  ]1.100  N  Maniiub* 

1.00  1.OU  1.00  ;l<-».fi2.3.\  (Minda 

l.  'O  1.00  1.20  P.1.30  \  Mylama 

l/Tj  I  I  >fi  I  ’fi..300  N'rwnorih 

,1.3  M'.j  .l1'.-4  II. 200. New  Rnuyn 
,1.1' 4  ,12  .12  -‘'7.6.35  New  Rnyran 

4  85  4.15  4. .30  I  1-7(8)  \  Senalnr 

LI  .09'  ^  10  I  -300  New  Taku 

37  .36  .36  ll.!?0ON>\v  Thurh 

fi.oo  S.40  .3.45  Nickel  R»m 

,65  .36  .36  JU.22.5  Nipi««!ng 

4.30  4.00  4.15  >"..500  Nisfn 

.9.3  .9.5  95  14,800  \or*  Acfne 

1  >0  1.10  i!i5  4,.30fl  Norgold 

3  ’’5  ,3  25  3  25  1.6(8)  N'orlartic 

.70  .65  65  I  Normeial 

I. 02  !99  ]!oi>  ,  22.600  Nor  Inca 

.78  .74  .74  ^  Northcal 

'1;  jji  j;  .‘>2.920  .\’  Rankin 

L  .H  1.40  L4.')  ^3..346  .Nui  thspan 

I  Lt  ri*  g  7(8)  .Noi  l h  Can 

2  .»:.  2!4()  2!4;>  II  «‘N)  Northland 

*.45  .4:1  ^43  I  6.(810  Norvalie 

•*t|  i-  2"'  !  17-0.50  Niidulaina 

!ji)  !45  Ab  !  Oba.ska 

■y2  27  32  !  lf-***7  O’Brien 

.19  .18  .18  j  l-Ki.-lOO  Ogama 

lo.:>o  10. (Ml  10.00  8. .88)  Oka  Hart 

it.lt.''  :t.<0  :(.7u  1 I  IKH)  O  l.par.v 

3  Ml  3  4(1  3  411  39.700  Omnilran* 

J. 70  l.MI  I.OT  -3.007  Opemisk/ 

.IP  4  .13  184.400  Grenada 

.26  .24' a  .2.5' -i  12.300  Ormshy 

*39  .3,5  .36  7,800  0*iskn 

2/U)  L99  2!o4  11.000  Par  F:a*t 

4  30  4  »0  4  >0  Pamour 

.40  .30  .40 

..39  ..3.5' J  ,.37'  i  -18.600  Para maq 

.76  .75  .75  i  ^8,000  Parbec 

*>7  ->/|  [27  i  •>-^^h(l  Pardee 

1  )(.j  ^|-2  !i2  j  ^  Paler 

1.02  1.01  LOl  I  6.900  Pa, yma-kier 

•>]  .19' J  ‘8)' a  2.000  Perron 

.Ml  Ml  M)  Crow 

32  '29  30  I  -W  PinnK-l 

119  131.^  l.ilO  5.100  Pilrh-Oio 

IS  1.5  .15  5.46.5  Plarrr 

4.40  4.10  4.15  1.(88)  Pow  Rnuyn 

!31  .31  !.31  21..300  Prem  Bord 

.35  A5  !45  ('-325  Preston 

7. '2.5  6  75  6  85  5.390  Pronto 

4  35  4  (10  4.00  r*"  "I* 

).7.5  1.60  1.65  l-’.flOO  Pto..  5ir 

.64  .,'7  .60  PuKirx 

.29  .Ih'-a  19  17..»8.3Que  Chib 

1.30  1,20  L’23  8.000  Que  f’op 

]g  lg  124.000  Que  Lab 

Vi' 1  .KS  !2,3  i  L6’2.3  One  I.Hh 

■^1  1  4. .08)  Que  Man 

Tis  J6  .17  **  MpIsII'u* 

3.67.3  Queen*tun 
•"  i  1..324  Quemont 

4.098  Rainville 

M  .20' a  .23  19.090  Rare  F’.arth 

•  «  I-  •;«  1>-»25  Rayrock 

.  9  .  .  .28  800  Reeve* 

-.’S.n?' Ri>x.«piir 

14.12  n.S,  14.12  10.466  Rit.  Rlipuniini 

i.;  11.800  Rix  4(hab 

IS  50  IS. .'13  IS. ,50  |.,j 

••’J  "  ,5.5.000  Rowan  ('nn» 

,  .21  4.100  Rnxana 

1.16  1.09  1.10  20.700  .SI,  .MirhasI 

1.65  1.60  I.6I  .5,.32.5.San  5nl 

,5.85  5.70  5.70  22. 1.34  .Shawke.v 

,90  .80  .80  500  .Sheep  Cr 

.68  .62  .62  25..333  Sherrill 

6.20  6.00  6.05  lOOSigma 

.13  .42  .43  14.500  .Sitancu 

.9.3  .83  .89  26.180  Sil  Miller 

.30  .17  .26  11. .300  Sil  Stand 

.17  .17  .17  4.5.39  Si Ncoe 

1.45  L.39  1.39  14.867  Slwan  VR 

1.25  1.10  1.11  I  .'200  .Stadacona 

42,75  41. .30  41. .30  8.670  Stanleigh 

L.3n  1.10  1.45  7.’»0ft  Slarratt. 

.65  .60  .60  11.300  .Steelov 

.36  ..30  .32  1.3.881  Sleep  Rm-h 

.15  .38  .38  31,900  Sturgeon 

•22  .19  .19  j  ai.’OOSud  Cont 

4, 2.3  4.15  4.13  I  7.410  Sullivan 

B3.(M)  83.00  83.00  j  6,0(8)’Suif  Inlet 

•  •38  ..33  .33  9.100  Svix  anite 

19.87  19.23  19.23  |  .3..3(H)  Tandem 

.36  .35  )  12,837  Teck-Hllth 

1.80  1.60  1.65  2.070 'I'emagami 

6.(H»  5.97  5.9.3  12.1,30i'l’hom  Lund 

1.03  .95  1.02  I  5  700Tiara 

.28'/3  .27  .27  S.OOO.rombill 

.22  .18  .22  3..300.Torbit 

,10  .09',-a  .09'/1j!  4..300  'I'owagmac 

#,H:t  2.74  2.8;t  i  8.743  Taux  ans 

.13  .28  ..13  1  1.000  Tran*  Can 

.24  .20  .22  S.eoo/rran*  Reg 

.15  .30  .30  6.4;u  P  Mining 

.65  .60  65  I  4.610  U  Asbe«(n« 

6  .30  6  10  6.L5  I  26.300  P  FJsleMa 

.60  35  .36  7.325  11  Montatih 

.38  .14  .17  !  18.100  !:pp  Can 

.16  14  .ll'/a  280.0.30  Vandon 

20.00  18.87  18.8;  .  L317Venture* 

10.00  9.60  9.95  >21.970  Vico 

.19  .14  Ifi'a-  lfi..infl  Violamar 

.15'/»  14  .14  j  1.267  Wait •  Amu 

.41  .3.3  .37  1  13,300  Weedon 

.17  .16  .17  I  M.744  Wexpar 

.16  .14  .14  .33.500  W>*t  Malar 

1.-30  115  1.16  19.300  W'erner 

.32  .  >8  .31  18.750  Willro.v 

.ll'a  .10  .lO'a  52.001)  Will sey 

.90  .90  .90  3..3(8l,Winche*ier 

29.00  28.62  28.62  20.300  Windward 

8.2.5  7.7.3  7.90  l..')(K)Wr  Haig 

..3.3  .43  .49  9,800  3'ale  Lead 

.32  .20' a  .24'/ii  5..3(8)  Yelloi  ex 

1.30  l.U  1.12  13.740'3k  Rear 

.61  .33  ..33  24.316  Vukrno 

2.93  2.80  2.80  19.42.3  /fnmac 

3.30  2.93  3.03  5.325  Zulapt 

.24' i  .21  .23  <’ur 

.32  .10' il  .32  r>20  Kuloiu 

1.17  1.01  1.05  :i(M)(’oa*l  (’op 

.82  .72  .73  4.30  'Ga*pe  (’op 

.21  .’()  .2()',g  2.651  Palo 

.19  .17  .I7'a  9(8)  Pend  Ore 

1.17  1.10  1.10  3.3.100  Yukon  Con 


4.25  1.35  i.!3 

4  1.80  1.80 

16  12  14 


7.00  6.9.3  6  95 

.09' a  .08'/9  .08'-b 
1..35  L.IO  I. .38 

1.60  L.T3  L.13 

4.60  4.20  4.9.3 

1.10  1.27  1.27 


14.00  13.62  H.tV) 

..>1  ..33  ..3.3 

•  IB’-a  .16  .16 

6.90  6.'>fl  fi.fvA 

5.75  .3., 30  .5.3ft 

2..30  2.4.3  9.30 

2.90  2.10  9.13 


11.62  10.50  I0.,5ft 

1.0.3  I.OO  L02 
3.45  3. .30  3.10 


1.30  1.30  1.30 

9,00  8.60  8.6.3 

4  90  4.90  4.90 


2.10  1.90 

6.60  6.20 
1..35  L4.3 


1,19  1.09  1.03 

.10  ..Yfi  ..39'b 
46.00  46.00  45.00 


3.00  2.80  2,82 

.I6’a  .1.5 
.11  .10'^  .10?4 


2..»0  2.15  2.17 

.13  .11  .I2'fc 


5.10  5.18)  5.(8) 

0..5O  8. 50  8.. 50 

34. .30  .34. .50  54. .30 
4.90  4.70  1.80 

4.05  3.85  4  00 


VANCOUVER  STOCK  EXCHANGE 

Bupplied  by  .lamea  Rlrbardann  A  Anna  iCInaing  nuMahnna.  Ang.  ytl 

LISTED  STOCKS 


Rid  Aaked 
Indniifialt 
Alta  Dist  Ltd  1.60 
Do  VT  140  1.4.3 

RC  Tele  49.00  51.00 

RC  Turf  A  C  98  (8)  JOO.OO 
Capital  Kit  .3.00  5.2.3  i 

Inter  Brew  R  3.50  5.60 

Luckv  l.ager  4. .5.3  4.60 

Neon  Pr  rom  13.00  14.25  | 

Par  (’oa*t  T  41.00  i 

WeKtm  Pap  A  23. .30  ' 

fXo  R  23. .50  24.(8)  I 


Paaco  ..56  38 

C  CoHierie*  «..30  9.75 

Inland  Nat  G  8.9.3  8..30 

Mid-W  Ind  G  4.60  4.6.3 

Peace  River  11.30 

Yank  Prince**  1.02  1  07 

Vanlor  Oil*  1.9.3  1.98 


Minea 

Amer  Stand  .2;t  .24 

R^;»ver  I.od  P  .15  ..50 

Befh  ('op  9,8('  ■'.A.'* 

Canam  Cop  l.’Hi  l.’V 

Canii«a  Car  G  .04',^  .05 

’Giant  Mascot  .80  .85 


Granby 

;^g  Ind  Mines 

9  75  ®  ^^61 

8  30  North  Vent 

4.6.3  Par  Nickel  M 

Prrm  Bordper 
1.07  ;  .Nat  Kxplor 

1.98  )  Privateer  Ror 

;  Quatxinn  Cop 
'  Silhark  Prem 
.’44  I  .Silver  .Stand 
50  j  Sunshine  Lard 
■'.A.'*  I  Tavim  Bridge 
l.’V  I  Vanada  M  ’48 
.05  West  F.xplor 

.85  i  Farweat  Tung* 


12..50  13.50 
0? 

.nen 

.29'^  .10 


-THE  FINANCIAL  TIMES.  AUGUST  31,  19.5B 


L/.S.  Government  Loan  For  Home-United  Have  Nipissing  Progress  i  quirp  an  arlHitinpal  $40  million.  | 

*  f  Wf  #.  I  ■%  I  In  Nnrfh  Carolina  Plan.'s  in  total  wonH  ran  for  a 

m  /•  f  ■.  I  •  New  Sundre  Producer  riorrn  v«a  o  a  Imme,  a  proroasinB  piam,  a  town-i 

..anadian  Utah  C^nt^ratinn  JUHUie  nuuuter  Toronto.  -  THo  m.ll  construe- ;.„tr.  an  airport,  a  seaport  and  a 

•^**”^*”r*  -  tion  proRiam  at  the  Ore  Knob  iians-shipnirnl  port. 

_  CalEKiy.  —  Home  Oil  Company  property  of  Nipi.s.sing  Mines  Co.i  "Oceanic  would  call  for  a  tic-i 

Van,.«, lo  .  .  r.  ,  I  j  ,  .■  f  ir  A  r>  Himitcd  and  United  Oils.  Uimited  I.td.  in  North  Carolina  is  better |mendous  effort"  Dr.  Derrv  com-! 

amouvei.  Weslniont  Explo.-a-  under  direction  H,  A.  Hose.  announced  that  their  joint  than  .“iO  per  cent  completed  andimented  "In  addition  to  the  ef- 


Home-United  Have 
New  Sundre  Producer 


I  Nipissing  Progress 
In  North  Carolina 


THE  OIL  MARKET 


Transactions  on  Toronto  Stuck  Exchongo 

lUlnaing  Aiif.  2fi. 

Higl)  bow  CloMf  Selet  Stock  li 


id.ioining  the  Happy  .fack'«4.5  and  benefitial  riK'ht  and  titlciductcd  later  this  ’week  '  No  diill  following  re.sults:  II34  feet  of  Ruffner  Huiliiia 

mne  in  While  Canyon  area  of  Hip  minoi  al  claim.s.  Toial  funds  stem  tests  were  made.  This  well  y  ®  1  '  Toronto  Mlin  Ruffner  Mines  alalo.  Peir 

jj,  u  iprovided  by  sale  of  capital  stock  15  located  on  a  .'UOacre  iiarcel  l-ff*  P*'’’  ‘^ont;  5.2  feet  of  2.7  pen  loiomo  .'\liin  ituiinei  iviinesi  2.8s.-i  i  ai  Krtmnn 

I  to  that  date  were  $22().0<)().  At  acquired  at  the  government  aiic-  oenl.  5.3  feel  of  3.75  per  cent  and  .  Ltd.  re(>oi  ls  the  acquisition  of  ai  smicaixan  Con 
Weslniont  Exploi  alioii.s  is  con-  March  31.  19.56  current  assets  were  tion  held  on  Mav  2411,  The  com-  f^et  of  3.15  per  cent.  All  le-'^,)  pp,  j,p,p  in  a  2.511  claim 

fa-  ^''""P^of  companies  $48,311  and  current  liabilities  $19.-  panies  plan  to  continue  wiMi  tiir-  Piosfnt  true  widths.  orosnecl  in  Montoolfier  UJW  cs  ml  «(., 

nc  idmg  Pionpcr  Gold  Minus  of:  229.  Insurance  was  carried  on  iheir  drilling  on  the  remaining  One  hon/ontal  hole  on  the  900- 1  u  «  •  (g  pp,p 

m  amount  of  $44.39.3-  three  well  .Mtes  on  this  acreage,  fool  level  returned  56  feet  of  1.05  »  Quebec.  I-h"  Vv, 

Hue.  Utd.  Nev\  Yoi  k-Alaska  Gold  |  - - -  -  Interest  in  this  well  is  as  fol-  per  cent.  This  work  w’as  suspend-  An  airborne  magnetometer  .sur-  [  "a,.|,  f.' 

p  ging  Co.,  and  Magoma  J^rtrlcenO  Mines  lows:  Ipd  while  the  new  headframe  was  very  indu-ated  a  number  of  ano-  is.fiiit  c  npcaiui  wis 

'  '  United  Oils.  Limited  'f6  2''(  jbeing  erected  and  is  expected  to  malies  and  sampling  of  some  of  si.i2<i  dn  liev  ppie 

Howard  T.  James,  president  ofj  'I'oronlo.  —  Mackeno  Mines  Ltd.  Home  Oil  Company  Ltd.  30  8',!be  resumed  in  the  next  few  davs.  the  outciops  returned  27  per  cent  JtIIII! 

'olh  Westmont  and  of  American  j  e.slitnales  an  operating  profit  of  Geoil  Limited  .  1.5.3',  _ _ _  "  Iniagnetite.  Plans  are  to  carry  out  '9  ini  I  dn  iq''’r«e 

Standard  and  managing  director  about  $6.5.000  to  .$70,000  for  the  Meek  .Spalding  -  n  L  C  lAf  I  exploiation  of  the  claims  im-  ’i!4ii(ic  wilhsion 

'f  Pioneer,  in  making  the  .au-'month  of  August.  Produelion  Syndicate  . .  T.7',r  rUSil  jUTVGV  WOrK  mediately  8:!ii » anwi  .sai 

iniineement  stales  that  work  wasj  started  early  in  July.  -  - -  1  *  _1  _ 

i^e’JTj^Sol^n'g'Z  vlv'";!:Hdpa'!;?s‘S  yiTeVo’Tuir'vuk^;  MoQuI  Finaiicing  lOceanic  Iron  Ore  Cowichon  Copper 

ible  Happy  Jack  mine  on  Atig-  -showed  a  mine  operating  profit  j  -  '  J.  II  \A/  L 

ist  22.  The  program  he  has  out-  approximately  $15,000  fo"  theiPAr  Canam  CODOer  Toronto  —  Decision  as  to  the  ^peCOS  Up  TT  OTK 

Ined  call.s  for  900  feet  of  work  inU'aak  ended  August  23.  I'he.se  re-  rr  feasibilitv  and  ceonoimcs  of  pro-|  Vancouver  — ('owichan  Coppei 

hp  No.  3  cross  cut  area  to  invpst-l  suits  were  achieved  with  the  mill  — — ;  duetion  '  at  the  properties  of.f,,  i  ,  enrols 

gale  an  area  near  a  Happy  Jack : <>PPi atmg  at  an  average  rate  of  1 01  onto.— AuUiorized  by  share-  oceanic  Iron  Ore  of  Canada  I.td.i  icpoiistnat  unrteigiound 


20. 18.fKi  19  L’.l 
39.82  .1800  1R00 
4.20  3.4S  ;{  80 


1.44  1,1.^  1. 10 

30.00  29. H.  29.I.H 

3.75  5,10  S.40 

,3  2,5  .1.00  .1,2.S 


Mogul  Financing 
For  Canam  Copper 


Push  Survey  Work 
{Oceanic  Iron  Ore 


8  05  7.5o  7..50 

8.80  8.50  8.80 

2. .57  2  40  2.4-5 

4.tn  .19.5  4.05 


|ist  22.  The  program  he  has  oul-|i»:  approximately  si.l.utm  fo"  ;hejl>A|*  laiiam  LODOer  Toronto  —  Decision  as  to  the  P  tt  UTR.  ss.shs  u  iJr» 

Ined  call.s  for  900  feet  of  work  inU'ePk  ended  August  23.  The.se  re-  rr  feasibilitv  and  ceonoimcs  of  pro-|  Vancouver.  — Cowiehan  Coppei  aa*fi.snron  M 

hp  No.  3  cross  cut  area  to  invpst-l  suits  were  achieved  with  the  mill  — — ;  duetion  at  the  properties  of.r--,  i  ,  mmls  that  i.nHo,  2r..i'oo  Con  p 

gale  an  area  near  a  Happv  Jack  j  <>PPi  atmg  at  an  average  rate  of  1 01  onto.— AuUiorized  by  share-  Oeeanie  Iron  Ore  of  Canada  I.td  i  lepoiis  that  unrteigiound 

Irill  inter.spction  ruixn  tedly  in  l-tl  tons  per  day  and  millheads  holder. s  of  Canam  Copper  CoiP  |i„  Ungava  region  .'hould  bei'^'*’"'  piopei  ty  has  been  tw.s.i.'i  rr«  ( 

ond  tiranium  ore.  This  intersee-|a\eraging  40  ounces  silver  per  Ion,  Ltd-,  at  a  .special  meeting  hpre'|.,.Hf.f,pjj  P3,.|y  ]957  to  ^'•ohled  and  that  other  modifiea- 

ion  was  1.50  ft.  nortli  of  the  eom-;7  64  per  cent  lead  and  10  i9  [ler  cc  a.s  an  ineiease  in  company  s;,f^p  eoinpanv's  management.  Rioitions  have  been  made  in  order  1. son  Dome 

non  boundary.  :eeiU  zme.  p  five  iiiillion  shaies  by  j-,,,,,,  ^viining  Co.  of  Canada  Ltd.lm  expedite  develooment  . 688..infl  Puvex 

A  secondary  objective  will  be,  Ui.dergi  puiict  cleveKcpti.enl  work  the  cn  ea  ion  ctf  an  additional  .ine  Coiupletion  of  the  field  pi  ogram  „  ‘  ,  . ,  ,  ^ i'-o 

he  westerly  extension  of  Hie  '”T  •"  ‘.T  ^  ‘  T‘‘''  anticipated  m  September,  test-'  M»vUonald.  president. 

'lorn  ore  slioot  wtiicli  was  devel-  j!  '  ^  ,m  exec  ss  of  tha  at  which  iiig  al.'-o  aptnoved  ciealion  cif  aiilj^i^  ju  Dveember,  and  estimates  Hiis  i.s  in  line  with  a  policy  g.cwi  ixi  a 

ped  by  Westmont  in  Big  Horn  ’  ‘^'’erating  1  is  pointed  issue  of  fir.st  inoi tgage  siiik.iig  f,.,,,,,  consultaiits  by jde.sigried  to  put  Uie  eompanv  in  ..'ji'iiji' C* 

round  in  driving  through  Big'""'-  ‘J"  "T  h  .  “■bc  ulures  h>  jy;-,-  !  ^  dov  sion  on  iHi^  HLh  c 

vAtx/.L  uc  AX.  been  enleied  by  ci osscnittinji  pi  mcipa  amount  of  $3  milhon.  ^  ■  ,..rs  ;.x  .  nuiKt  a  (Uci.sion  on  .io.««o  HiRh  ( 

oin  to  1  each  its  ov  n  pioiind  jn  foot  interval  for  a  lennlh  MotuI  Minimi  Coi  u  hasai>ieed  «nd  drilling  m  19,3.i  in-  the  sijre  of  its  loppei -treating  mill  Highwo 

x^ens^^on  ^>f"t?ie‘’"w-el/"rf,n'’cr  ^75  feH  Tn'd  Uiu';  has  indi'eafed  to^inden^!  ite  the''$^^^^  "L.?'!  "If't'he  "  ''S  . 

aleo  channel  in  which  the  Biii '‘‘-‘''I  “  J" '  ‘’“’‘'‘i  Cipal  amount  of  3'.  per  cent  sink-'  r[,, nation  grading  overall^ 


1.15  I.;u  1.32 

2.05  2,05  2.0,5 

.5.50  4.95  .5.00 

2.15  l.9«  1.90 


Imedialelv  8:mm  .Nai  1.1.5  i.;u  1 

_ _  R;>8  Canso  Oil  2.05  2,05  3 

^  -  2T..);{0  t  >nl  l.educ  5.50  4.95  .1 

Cowiehan  Copper  I  17.^H)U  .Allenbfp  .18  .ih 

Ci— I  I  \A/  I  I.ooor  UordaAun  .28i2  2 

^PB€OS  Up  TTOrk  88.999  C  DraRon  ..57  .4Q 

8.148  C  Kast  I're.sC  .70  83 

Vancouver.  — C  owichan  Coppei  2R.o.50(  on  Mic  .Mac  4.95  4  75  4 

Co.  Ltd.  irpnrl.s  that  underground  .*12-,  .12 

ci  ew  at  propertv  has  been  39.9.15  ('ree  Oil  8  40  .5  90  8 

doubled  and  that  other  modifiea-  [5:l.,";dV  t  ;:  ? 

tions  have  been  made  in  order  i.9oononie  K>trl  9.50  9011  9 

♦  ^  \  i  1 68R..IOO  Puvex  .14  .31 

to  expedite  development.  [-im.miKl  Pm-H^y  .75  .70 

G.  G,  MacDonald,  president  7.R.TOi*ar8o  3.25  315  3 

...  ,  *  too  On  r**t€  8.10  8  iM  a 

says  this  is  in  line  with  a  policy  4.48o  i><i  a  6.10  8  tm  8 

designed  lu  put  the  eumpany  tn  ...  “i;:;;  “  ^  ^3 

a  position  to  make  a  deci.sion  onl  .lo.ooo  HiRh  Uiesi  .u  ..{«» 


High  Low  Cloa 

.89  .82  .87 

1.72  1.81  1.70 

,7.5  .87  .88 

2.70  2.50  2..55 

1.57  1.40  1.42 

8.85  8.45  8. .50 

3  50  3.25  3.  to 


1.72  18.1  1,8.5 

12.00  11.12  II. .50 

2  40  2  00  2.10 


2  10  2.00  2  ?0 

18.7.5  18.00  18  00 

30.50  30.50  30  50 

.28  ..*4' 2  -27'^ 

2  55  2. .15  2,35 

107  (M)  107  00  107.00 

.180  .1  fiO  3  15 

4.10  3  95  400 


1  18  1.05  1  18 


3.45  3  30  3,40 


with  rvn#.  fh-.nrml  wgm.  ca])ilal  .s<»cls.  Mugiil  Will  pav  $96  Z . .  iric  me  appinximaieiy  urn  leei  ,, 

tun  feet  \5  ith  one  c  hannel  sam.  _  _  dollars  for  each  packase  of  down  from  the  !.340-rool  lex  el 

ghtTera^s’lvmg^t  4  "  NcW  Jock  Lokc  p.  inetpal  ‘animuit  of  de-  continued  in  ore  for  7h  feet,  cs.'s's^ Sn ' 

,ght  feet  a.ss.iv  ng  0.14  „  U., 08  newjaCKUOKe  Ibentures  and  10  share's  of  vapilal  f"*"'  v^'ri^nt  research,  the, Ore  taken  out  in  driving  this  i-oiza  Mill  ci, 

Ihe  immediate  area  in  which;  loroiilo.  New  Jack  scale  of  he  Oceanic  operat  inn .  raise  will  go  tnv.aid  a  planned,  5oo  \At  P^i 

|ip  company  is  pro.s-pecting  i.s  Uranium  .Miiu'.s  Ijd.  advises  thati"  debentures  and  share.s  31^  recpiire  a  minimum  capital  shipment  nf  Hrx  elopmrnt  ore!  ^ 

■irntifieri  as  tlie  extension  of  tlie  a  .second  drill  will  be  mov  ed  to!g,.g  taken  up  as  required  approximately  $ir.0islated  tn  move  In  Tacoma  smeller  v.sjs  \  rhsm 

tain  Happy  .lack  channel.  The' its  Chibougamaii  area  property  I p„ahle  C'anaoi  to  na  v  the  eosi  million  To  expand  or  to  doiibleby  mid  Septembei .  ms  N  ronenn 

rogram  calls  for  an  extension  of  in  order  to  accelerate  exploratiori.Uf  nu-.i-.a  ,hp  mine^  on  tv  odne  ! - - 

vemain  tunnel  of  tip  to  .WO  feetj  follovving  a  repoU  on  the  P.  op-!  the  rate  of  Lim  tonrpe; 

nd  for  a  total  of  3.600  feet  of  ci  ty  by  O.  P.  Maurice  geologist  | 

rifling  and  lateral  work  in,  the  of  GeolTeehnieal  Development  Co.l  j,’  deration  of  Mogul  pro-  • 

tmn  Happy  Jack  char, iiel.  Ltd.  .  ,  .  ,  vising  tlie.se  funds,  Canam  wiH 

The  .subsidiary  ebannel  as.s.a  iat-  Dr.  Maurice  reports  that  there  j  purchase  warrsnt.s  in 

H  with  the  Rig  Horn  oi‘p  occur-!  ai  r  a  number  of  zone.s  of  high,  au« 

nee  is  north  of  the  mam  tunnel ,  magnetic  reading.  There  ,  are  debentures  taken  up  giving 

y^h^V^m^^hannernr 

..,0  In  =  v,A.  --..-c:  An  ,aa,iinn,i  *0(5  000  u ,  1 _ '’f’'’  Canam  shares  at  ary  time  up 


leniiiieo  as  uie  extension  ot  me  a  .seeoiio  ariit  win  oe  moved  Uhaie  to  be  ta 
tain  Happy  .lack  channel.  The  its  Chibougamaii  area  piopei  ty  I  („  enable  Cai 
rogram  calls  for  an  extension  of  ;  in  order  to  accelerate  exploration. i,,f  n|aej„g  tb 
ie  main  tunnel  of  up  to  .600  feeti  following  a  report  on  the  tfon^at  the  ri 


gUL’Iin  MariKnIri 
475  -Morrill  Pel*i 
49.890  -Midron 


30.222  \  Rrislol 
4  933  \>w  R  r>*.m 
7.325  \  rhAmh#ilAin 
5.16  N  Uonrord 


vmn  Happy  Jack  channel,  j  Ltd.  .  ,  .  ,  vising  tiie.se  funds,  Canam  wiU 

The  .stibsidiar.v  channel  as.soeiat-  Dr.  Maurice  reports  that  there  j  piirehase  warrants  in 

H  with  the  Rig  Horn  oi*u  occiir-larr  h  number  of  zone.'?  of  high,  .ua 

nee  is  north  of  the  mam  tunnel ,  magnetic  reading.  There  ,  are  debentures  taken  up  giving 

y^h^V^m^^hannernr  ".^me'{  r 

Cint  out.  In  summary,  he  says;  .An  additional  $96,000  has  been  ^  ccrvirmher  an  tofifl  at  nc’!- 
1.  only  cnneliisinn  that  can  he;  placed  in  rompany  s  treasury  by''"  Sf'P-''fTil’er  .30,  1960  at  $1  per 
rawn  ,.s  that  the  property  is  a  rorporation  financiers  '  i  urovide  • •  , 

ery  good  prospect.  The  work  is!  for  the  stepped-up  program.  i  i  .  ,  i  i  i  I 


Fed'l.  Kirkland 
Gets  New  Claims 


15.00  14  37  14  511 

14.50  14.00  14.00 

13.00  ]2<>0  13. 

8. .15  5  85  8,10 

2  11  2.25  2.28 


18  no  18. on  j8  on 
1.12  1  20  J  25 


4.054  N  (  onlin^nt 
5.^50  r.a<  Kxpl 
84.4.50  N  HiRhrids^ 
3.788  N  .Superior 
254.787  Norpax 

4.. 525  -NC  Oils 
380  Do  ufs 

5.18)0  Nonh  Trtn 

55.5.800  Oil  .Select 
n.4.50  OkAllA 

4.240  Par  Peip 
80.009  Palhfinrier 
1.535  ppAoe  River 
.5.240  Pei  u\  Oils 
41.918  Petrol 
3.315  Ponder 
4.500  Poplar  Oils 

1.. 100  Pinirie  Oil 
.18..5.50  Pro\o  r.As 
22..100  Reef  K\p\ 
23,4.18  Rio  Palmet* 

4.829  RovJilite 
475  Do  pi 
120.700  .Sand  River 

8.100  .Sapphire 
10  Do  deb.s 

139,315  .Scin  rv-Rain 
11.400  .Seen  r  Free 

4.100  .Souris 

15.700  .South  U  fill* 
43,500  .Spooner 
79.420  .Stanwell 
10.250  .Surety  Oils 

1.100  Tex  CalgAiy 
12.940  Ttans-Kmp 
88.900  Trans  Kra 
.14,000  Trend  Pete 
26.087  Triad  Oil 
138.4a5l'n  Oil* 

1.. 500  Vulran 

720  VVe-sl  Ma.v£ill 

40.800  West  A.shley 
34.318  West  Decalla 
11.100  Do  wit 

too  W  I. ea.se 
2.900  W  Naco 
1.938  Do  wts 
80.1(H)  Wili  ich 
8.800  5'an  Uanui  k 
17.810  Dalhousie 


7-Manth  Gain  In 
Siscae  Praduction 

Si.scoe  Mines  Ltd.  reports  a  sub- 
'stantial  increase  in  pioducuon  foi 
|it.s  wholly-owned  .subsidiary,  Sis- 
Icoe  Metal.s  of  Ontario  I.td.  foi 
I  the  seven  months  ended  .Inly  .31 
I  last. 

I  Silver  production  in  the  period 
I  totalled  60.6,7.62  ounces,  up  from 
.60,362  a  year  ago,  while  cobalt 
'output  advanced  to  1.6  R|  I  pounds 


:frf»m  14,61.6  .Tuly  silver  output 
liotalled  fil.406  oii'nees  against  88,- 
1.61  a  year  ago.  and  cobalt  output 
amounted  to  2.0B.6  pounds  eom- 
pared  with  2.290. 

Clinton  M  Masterson.  president, 
notes  that  the  mine  was  out  of 
production  in  Ihe  last  four  dayi 
lof  the  month  on  aceounl  of  a 
,  fire,  and  operations  are  presently 
on  a  reduced  scale,  jfowever, 
rapid  progress  i.s  being  made  in 
sinking  the,  .shaft  and  full  produc¬ 
tion  is  expected  to  resume  in  four 
or  five  weeks. 

Gtinnar  Mines  Limited  advi,sea 
that  dll.  pg  the  month  nf  July, 
I.ORO  .shares  of  capital  stock  wera 
issued  at  $10  00  per  share,  follow¬ 
ing  the  exercise  of  stock  purchase 
warrants.  There  are  .3.298.838 
shares  outstanding. 


CANADA'S  FINEST 
CIGARETTE 


An  Important  Announcement  to 
The  Shareholders  of 

NEW  JACK  LAKE 

URANIUM  MINES  LIMITED 

fUxted  OM  Um  Ciuuutiaa  StoeA  Kzchaace^ 


Ta  data,  tK«  iina  #4  0»a  Hundred  and  Nioaty-Six  Tkeaeond 
Dolion 

$196,000.00 

kos  been  pinced  m  fbe  treosnry  oF  your  compony. 

Your  directors,  tkereForc*  decked  to  moteriolly  expand  our  opero- 
Horn  •«  Fellows:-— 

THE  CHIBOUGAMAU  PROPERTY; — 

The  surveys  rondurted  on  our  1,000-sere  property  In  the 
Chibongsmsu  sren  Indlested  s  large  number  of  snomalleK, 
whleh  oeeur  in  various  Heetionx  of  the  property,  and  are  of 
varying  lengihn,  up  to  *,700  feet. 


In  a  preliminary  report,  Mr.  J.  D.  McCaniiell,  ConmilUng 
Geologist,  stated  (hst  these  low  resl.stivlty  anomalies: — 


In  a  final  report.  Just  received  from  Mr.  O.  D.  Maiiriee,  Ph.U., 
Prof.  Eng.  and  Geologist,  he  states  that:— 


Mr.  Maurice  also  expreoses  the  belief  that  “A”,  -B”,  “C",  “D", 
"E",  “F“  and  “G"  are  “choice  locations-  for  concentrated 
exploration. 

In  view  of  thee*  hlffhly  favorablo  reports,  and  tha 
fact  that  there  are  so  many  promising  anomalies  on 
tha  big  1,000-acra  property,  your  directors  considered 
it  advisable  to  immediately  step  up  tha  diamond  drill¬ 
ing  program. 

Inspiration  Mining  and  Davelopmont  Co.  adviso  that 
they  have  equipment  available,  and  have  therefore 
been  instructed  to  move  a  second  diamond  drilling  rig 
onto  the  property  ae  quickly  as  possible. 


THE  TWO  LITHIUM  PROPERTIES; — 

In  addition  to  the  foregoing,  your  directors  have  also 
authorized  the  immediate  commencement  of  oxplora- 
tion  programs  at  tho  company’s  two  lithium  proportios, 
one  of  which  is  located  in  the  Georgia  Lake  area  of 
Ontario,  and  one  in  the  La  Corne  area  of  Queboc, 
where  the  largest  known  deposits  of  lithium  in  the 
world  are  said  to  exist. 


To  non-registerod  shareholders:— 

Examine  your  certificates.  If  they  are  not  in  your 
owu  name,  send  them  immediately  for  proper  regis¬ 
tration  to 

THE  GUARANTY  TRUST  CO.  OF  CANADA 

70  Richmond  St.  W.,  Toronto,  Canada 
Only  by  so  doing  can  you  make  absolutely  eertatn  of 
receiving  all  official  reporta  promptly,  as  issued. 


NEW  JACK  LAKE 

URANIUM  MINES  LIMITED 
85  RICHMOND  ST.  WEST  -  TORONTO,  CANADA 


!  A  now  copper-nickp!  property 
lof  .69  clairu.s  lias  breti  acquired 
iby  Federal  Kirkland  Mining  Com- 
jpaiiy  Limited  along  the  boundary 
juf  Baldwin  and  Porter  tovnship.s 
liiiii'Ui  i)f  Agiievv  Lake. 

'Pile  new  gnnip  eoveis  four 
iiiiles  of  favourable  slnietures 
near  the  buundarv  of  tlie  tuwn- 
sliip.--'.  A  mineralized  zurie  lias  been 
!  opened  up  by  16  treruhe.®  for  a 
j  length  of  12oil  to  1400  feet.  Good 
icopper  values  have  been  returned 
ifiom  these  trenehes,  as  well  as 
jimipoilanl  amounts  of  nickel.  The 
I  latter  mineral  has  been  seen  in 
Ipartieulai  ly  signifivant  amounts  in 
I  a  sliear  zone  whioh  returned 
lvalues  over  widths  of  up  t"  60 
feet. 

'  'I’lie  property  is  now  undergo¬ 
ing  a  thorough  examination.  It  i.s 
expeeted  to  begin  diamond  drill¬ 
ing  in  two  weeks  to  test  the 
ifavourable  zone,  oflieials  state. 

;  Meanwhile  diamond  drilling  has 
been  suspended  on  the  company's 
^property  in  Esten  Township  in 
jthe  Blind  River  area  in  favour  of 
the  exploration  program  on  the 
new  group.  Drilling  re.sults  on  the 
F.slen  copper  property  w  ere  highly 
encouraging  with  several  holes 
(returning  ore  grades  over  good 
jwidths.  ineluding  some  high-grade 
linlcrseetions.  One  hole  in  Ihe  pro- 
'gram  cut  12.6  feet  true  width 
averaging  066't  copper,  and  enn- 
jtaining  three  good  sections  aver- 
iaging  1.89'.. 

i  .'.dditioual  geological  iriapping 
.and  further  surface  work  are  now 
I  under  way  on  the  property  to  enr- 
!  I  elate  the  geology  before  drilling 
is  resumed. 


^51 


Chib.  Jaculet 


'roronlo  —  Chibougamaii  ,Iacu- 
let  Mines  Ltd.,  a  report  from  H  F, 

I  Corbett,  consulting  engineer 
[states,  has  completed  hole  No, 

I V-76.  located  midway  between 
j  V-47  and  V-38.  on  the  No  2  zone 
Continuous  mineralization  was 
I  cut  over  a  core  length  of  324  feet 
1  from  4.34  to  7.68  feel  which  assay- 
'cd  2  ()6  per  cent  copper. 

!  Included  in  the  above  are  three 
(alternate  sections  which  assayed 
(3.1.6  per  cent  copper  for  140  feet 
.from  610  feet  to  7.60  feet  in  the 
lore,  from  491  feet  to  760  feet.  2.69 
feel  averaged  2  40  per  cent  cop¬ 
per  and  from  72.6  feet  to  7.60  feet. 
2.6  feet  aveiaged  8  28  |ier  cent 
copper. 

The  clearing  for  surface  plant 
has  been  completed  and  the  road 
to  shaft  site  will  be  completed 
thi.s  week.  .\n  immediate  start  is 
being  made  on  the  necessary 
buildings  and  the  collaring  of  the 
shaft  will  be  commenced  early  in 
September. 

The  underwriters.  .Malor  Corp. 
[Ltd.  and  Yellowknife  Bear  Mines 
(have  taken  up  the  .600.000  shaies 
[under  option  at  $3.60  a  share  to 
br  ing  the  cash  position  of  Chibon- 
gainaii  Jaculet  to  approximately 
I  $4,200,000 

Empire  Oil  Adds 
To  Ore  Zone  Lengthj 

!  Toronto  Krnpirt'  Oil  artd  Mtn- 
'erals  Irrc.  reports  Hi, at  diartrond 
{drill  hole  -N'o.  .6  at  conrpany's 
(property  in  Le  Tac.  Quebec  has 
extended  the  zone  a  farther  100 
feet  to  the  west.  'I'lii.s  hoUr  inter¬ 
sected  tlirec  mineralized  zones 
between  .630  and  627  feel  in  the 
(hole,  of  vvhitTi  a  30-fnot  seetron  is 
estimated  at  1';>  per  cent  copper. 
!.^ssays  arc  expected  later-  lhi.= 
:week.  Meanwhile  another  hole 
has  been  started  100  feet  farther 
;  to  the  west. 

i  Company  has  acquired  a  .30 
iclairn  groitp  irr  Daine  tov^nshrp, 

'  Quebec.  An  engrncer  now  is  cn 
I  mute  tn  the  pr  operty  to  lay  nut 
{a  program  of  explorafion. 
j  Pic  Mae  F'.statcs  Ltd  has  lakeit 
up  and  (vaid  for-  200.000  shares  of 
company's  stock  at  36  cents  per 
sliarr  due  Airgirst  6.  1966.  as  per 
the  imdcr  vv  r  iling  and  option 
iagicrmcnl  dated  June  27,  1966 
■  There  am  2.386.406  shares  nnt- 
Lsianding  and  6I.3..69.6  shares  in 
{the  treasiii.v  The  next  option  is 
j  payable  November  6,  19.66.  aod 

covers  200.000  shares  at  40  rents 
I  per  .share. 


^rre 


announcing  the  formation 
of  a  new  Canadian  enterprise 


on  September  1st 

Canada's  Foremost  Steel  Foundry  Becomes 

Canadian  Steel  Foundries 

(1956)  Limited 

(formerly  THE  STEEL  FOUNDRY  DIVISION,  CANADIAN  CAR  &  FOUNDRY  COMPANY  LIMITED) 


I  hi«  i«  a  time  ol  unpreerdenlefl  expansion  and  ^iant  projepta  in  C*na»ia, 
All  phases  of  in3iislrv  and  rommeree  are  clamouring  for  eervices  and  supplies 
of  the  highest  qiialilv  with  the  fastesl  delivers  lime. 

Keeping  pace  with  a  hooming  eeonomv,  a  new,  streamlined,  heavy  rapital 
equipment  eompanv  has  come  into  heing.  Ihe  Steel  Fonndrv  Division  of 
( (anailian  ( !ar  &  |•'ollndr^  ( (ompan  v  1  imrlcil  has  heeome  (i.AN  .AI)1A.N  S 
H)l  NDIflK.S  (I I'lMI'l  l  I).' 

\o  longer  a  pari  of  the  ( ]an-(  !ar  organizal  ion  Iml  a  separate  eorporaic  member 
of  the  \.\  .  Roe  ( lanada  I  imiled  group.  ( (anaila's  largest  steel  foundry  now  haa 
the  greater  flevihiliiv  and  indepemleme  which  is  called  for  hy  the  pressures  of 
the  limes  and  the  demamis  ol  ilailv  increasing  niimhers  of  ciislomers. 

'I'his  organization,  wilh  its  unsm  pas.-ml  reeorti  for  qiialily  and  niilput  over 
many  vears.  now  operales  frIMl.HOH  sip  It.  ol  plaiil,  capable  of  producing  42,iM)0 
Ions  of  I'asliiigs  per  vear. 

riio  range  in  sled  ami  allov  t  asiiiig  wcighl.s  is  Iroiii  a  few  ounces  lo  l.")0,(HM)  lbs. 
(iomplcle  la<  ililics  im  hiding  rh  sign  offii  cs  anil  laboratories  —  from  production 
lo  linal  inspcclioii.  are  stalled  liv  an  integrated  and  highly  skilled  learn  of  l,^0() 
emplovees  engineers,  lechnieians,  machinists,  foiinilry  men,  clerks,  storemen. 

"sales  and  I’rodiicl  Development  |■{ngincer.s  will  he  available  lo  give  assistance 
ind  tisp  their  specialized  knowledge  to  save  lime  and  money  in  the  supply  of 
Heel  or  allov  eastings  Irorn  our  original  designs  or  lo  siqvpiied  specifications. 


I'..  .1.  I  (risroril,  ( (liairiiian 
■  >f  lire  lliiaol 


\lrt4  I  >onalH, 


A  fmm 

G.  T,.  MrMlM.rN. 

\  \re  rr4“AiWfni  «nd 
Gm^ral 


ir  hiff  oM  ofiH  mpthoft*  nrp  fhp  m/f 

liftflv  liring,  ond  hnainpsn  ptnrlirp^  rhnnfip  ond  prof^tp^*  ro^rv  n< 
fnrnntrl  o«  intIn  uhinl.%,  n%  rnmpnntpn  ond,  inHppfi,  n*  noDon«. 
THp  Mtirrpnnful  mntrinfip  of  tfntHfinnn!  »onnfinp%%  inth  prof^rp*- 
Affv  rfA/on.  hlp^%pH  h\  «o/id  pinrtirnl  ino%if1ptntioo\  hn*  htoiifiht 
forth  Gonodion  ^tppf  f  otttiHtiPt  (/O.ift)  /.imif^d,  o  tompany 
flrdi'  fitpH  to  pott  hifih  of  nt  hiotpnipnt  and  ronttniipH 

future  adianrempfit  in  thp  sen  ire  nj  it%  tii%i*tmrti. 


The  following  are  ofticers  and  directors  of  the  new  eompanv:  K,  J.  I^osforrl^ 
l  .hairman  of  the  Board  •  A.  C.  MacDonald  —  President  •  (7.  ],.  AlcVIiilin— 
\  ire  President  and  (ienetal  Manager  •  J.  Fi.  CInhh— -A  ice  President  of  Finaac* 
^  Treasurer  •  (irawlord  tiryrdon,  Jr.  and  .Archie  A.  Bailie  •  A.  C.  Lawson  it 
Secretary  of  the  (iompany. 


CANADIAN  STEEL  FOUNDRIES  (1956)  LIMITED 

Netr,  Dam*  Sli,,l  loti,  Menirsal  S,  Out. 

MEMBER;  A.V.  ROE  CANADA  IIMITED  ANO  THE  HAWKER  SfDDElEY  GROUP 
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Western  City  Co.  Suggests 
A  Good  Look  At  Oil  Shares 


bf'coming  a  .supplicant  at  th« 
Kremlin  and  the  Russian  inflU" 
ence  on  the  Middle  East  is  grow¬ 
ing. 

Colonel  Nasser  may  be  a  politi¬ 
cal  windbag,  but  I  feel  sure  that 
he  does  not  want  to  become  a  Rus¬ 
sian  hanger-on.  He  will  not  settle, 
however,  unless  he  is  sure  that 
he  has  got  to.  Failure  to  settle 
might  bring  suffering  to  Egypt 
and  the  overthrow  of  her  govern¬ 
ment  and  the  possibility  of  a  ser¬ 
ious  interruption  to  oil  supplies  to 
Ell  rope. 

.Still.  Egypt  would  suffer  more 
than  Britain.  The  dispute  will 


Appointed  V.-P. 


of  V«  or  1-4  percent  in  the  cost 
of  money  ging  to  stop  what  the 
-  monetary  controls  are  intended 
to  stop?  Clearly  not. 

^  There  are  those  in  the  United 
'  States  including  a  numfeer  of 
[senators  of  weight  who  propose 
jto  have  the  whole  matter  in- 
jvestigated  later  this  Fall.  It  is 
I  fact  of  course,  that  an  inves- 
jtigation  of  the  functioning  of  the 
Federal  Reserve  system  might 
have  been  warranted  for  some 
time,  for  a  variety  of  reasons.  i 
But  the  suggestion  that  the 
I  system  has  lost  control  of  its  ownj 
I  functions,  that  it  may  indeed  have| 
become  the  victim  of  its  own  pre-j 
I  tension  is  a  serious  one.  Does  it 
apply  in  Canada.  Nobody  knows. | 

.^11  one  can  say  at  the  present' 

'moment  is  that  the  too  frequent  I 
liaising  and  lowering  of  the  money 
rates  has  had  only  one  major  re¬ 
sult  so  far.  It  has  created  confu-, 
ision  where  there  used  to  be 

simple  ignorance.  dent  rolling  stock  fro'm  all 

It  has  not  prevented  the  big  the  West, 
dips  and  sharp  rises  in  the  econ-  The  financial  story  of 
omy.  It  probably  base  done  some  P.G.E.  was  a  dismal  one  for  years, 
damage  to  a  lot  of  people's  blood  Today  it  is  distinctly  brighter, 
pressure.  In  19.i3  the  company's  debt  struc- 


1  and  $.3  per  share,  without  making 
5  any  allowance  whatever  for  the 

-  company's  wildcat  acreage  —  yet 
e  the  stock  sold  for  under  $2  only 

-  five  months  ago.  (At  that  time. 

"  reserves  were  generall.v  thought 
f  to  be  much  smaller  than  has  since 
t  become  apparent.)  The  wildcat 

-  acreage  (almost  half  a  million  net 
I  acres)  is  the  centre  of  attraction, 

rlfor  it  is  well  distributed  and  a^ 
,jsubstantial  part  is  in  (fie  southea.st  | 

«  Sa.'skatehewan  region,  which  seems 
:  likely  to  beco.me  one  of  thejk 
largest  and  richest  fields  in  thej® 
,  West.  .Mready.  Del  Rio  and  itsil 
, ;close  a..:.soeiate  Central  Leduc  are  I 
! taking  over  1.000  biy  rels  a  day  I 
fi-om  the  still  not  delimited  Wev-  I 
I  burn  field,  and  this  figure  could  | 
I  be  doubled  by  the  fall.  Many  dis- 
eoieries  have  been  made  already. j 
|and  drilling  is  likely  to  continue 
ifor  many  months  to  come.  A  mer-  is 
ger  between  Del  Rio  and  Central 
I.educ  would  further  sti'engthen 
the  two  companies,  though  this  is; 
no  more  than  a  rumored  pos.si-j|j 
|bility  at  present.  Even  without  i  _ 

I  such  a  development,  their  pros-  j^^ 
oecis  remain  highly  intriguing  fori  1 
the  near  future,  and  they  should. 
be  much  larger  enterprises  in  twplch 


ITrade  Planks 


I  (Continued  fiom  Page  1) 
cate  a  slowness  of  turnover  that 
'just  po.ssibly  might  get  out  of 
[hand.  j 

I  How  the  monetary  powers  willj 
I  correct  or  at  least  control  this! 
situation  in  the  U.S.  is  of  .vital  in-! 
terest  here  because  there  is  at. 
least  the  beginning  of  such  an' 
inventory  bulid  up  here  too. 

The  sales  volume  increases 
steadily,  in  both  industrial  and 
consumer  goods.  This  is  the  same 
here  and  in  the  U.S.  Rut  even' 
official  circles  are  becoming' 
aware  of  the  fact  that  it  is  the  I 
dollar  volume  that  is  increasing 
and  not  necessarily  the  physical! 


I'duced.  but  also  in  those  countries 
!  through  which  the  pipelines  and 
I  the  iankers  must 


Vancouver.  —  The  current 
"Clients  Letter"  of  The  Western 
City  Company  Ltd.,  Vancouver  in¬ 
vestment  dealers  deals  with  the 
western  oil  .situation  from  the  in¬ 
vestors'  point  of  view.  Becau.«e 


pass — yet  the 
Middle  East  is  thought  to  possess 
nearly  IS  per  cent  of  the  world's 
known  oil  re.«erves.  and  will 


Mr.  (1.  W.  Patterson 


Eastern  interests  mu.<t  be  to  de¬ 
velop  alternative  .sources  of  suo- 
ply.  and  Canada  is  a  most  attrac¬ 
tive  region  in  which  to  attemot 
this.  The  rapidly  expanding  ac¬ 
tivities  of  Triad  Oil  (owned  by 
British  Petroleum,  formerly  .\'i- 
iglo-Iranian'  are  the  best-known, 
example  of  this  trend  in  Canada, 
but  there  will  be  many  other.s.  If 
this  appraisal  of  the  outlook  is 
correct,  the  Western  oil  and  gas, 
industi-y  is  only  at  the  beginning! 


over 


iout  than  to  .stay  in.  .^nother  point 
;  is  that  many  of  the  stocks  started' 
at  the  beginning  of  this  year  from. 
.  unrea.sonably  low  prices,  .so  that  a' 
.?ood  part  of  their  recent  adi'ancel 
'has  only  been  a  matter  of  bring- 1 
ing  them  uo  from  subnormal! 

■levels  j 

Position  of  Individnal  .Storks 

"One  wav  of  looking  at  the  sit¬ 
uation  is  to  examine  the  position! 
jof  individual  stocks.  The  stocks 
I  listed  below  h.nve  been  selecte.l 
for  their  p.articiixU ion  in  current 
fevelopments.  for  their  strength.  ' 
.and  in  some  mejsiire  al-o  for  I 
their  potential  attractiveness  to  ' 
international  oil  companies  look¬ 
ing  for  a  way  into  the  indu.strv  ' 
We  know  of  no  negotiations  oe-  ' 
tween  any  of  them  and  a  prn.spec-  ' 
live  nurchaser.  but  their  proven  ' 
-eserves  and  acreage  give  thorn 


Refinery  Deal 

(Continued  from  Page  1) 


'dustries  for  the  Peace  River  area. 

.  It  IS  hoped  that  joint  operation 
of  the  two  plants  will  mean  more 
economic  and  efficient  proriiielinn 
and  distribution  of  prod  nets 
which  will  include  the  highest 
grades  of  aviation  and  automo¬ 
bile  g.T.soline,  diesel  oil.  kei'osenr,' 
fuel  oil  and  other  products.  The 
lefiiu  ry  will  process  distillate  oil 
extracted  from  Pacific  Pete's  gas 
well.s  and  presumably  crude  from 
llieir  oil  wells  in  the  Peace.  i 


'he  railroad  will  soon  reach 
lar  as  Kurt  St.  John  and  Daw- 
1  Creek.  Conslruclion 
fer  way. 


'I'lan.sfer  agent  for  liii 
.Acceptaiue  Coi  p.  Ltd  . 
that  as  of  .August  2(i.  (her 
1.343,(110  new  common  sli; 
the  company  outstanding. 


is  now 


(Continued  from  Page  1) 


I  headlines  now  that  the  Sue/  Con- 
;Arab  states  understand  loo. 
'otherwise,  by  now.  signs  of  weak- 
jness  would  have  resulted  in  the 
I  nationalization  of  the  oilficld.s, 
j  Meantime  there  is  every  reason 
'why  the  five-man  committee 
;  should  press  on  for  a  quick  set¬ 
tlement.  We  are  sitting  on  top  of 
a  powder  keg  and.  while  both 
sides  show  ecery  sign  of  being 
careful,  theie  is  a  grai’p  risk  of 
an  outbreak  of  war  in  the  Middle 
East,  .\nolher  reason  for  pressing 
on  is  the  fact  that  Russia  has 
posed  as  a  friend  of  the  Arabs  in 
the  role  of  the  knight  in  .shining 
armour  against  colonial  exploila- 


UNLISTED  MINES 


Placer  Dev^pt 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Service 

Sarnia 
Windsor 
Fort  Eric 
Niagara  Falls 
Queens  Woy 
Hamilton 
Oshawa 
Lonsdown 

St.  Catharines 
London 
Molten 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


(Closint  qiinlalion..  An,.  I 

I  iSuppliei)  by  G  E.  Lrslie  A 
Kid  Askit.  Bir 

,.\hpta  Id  14  MiUerCop  4.i 

I  Aconic  4'',  .-,3,  .\at  l  .Mai  a 

.Adnor  4  7  |.\pw  i.oric  II 

Bald  .Min  13  12  jNew  .Mai  2 

Belmont  Id  l.i  '\ew  Ausur  .3 

Bluesrass  d  H  New  Pen  ., 

Bornite  34  .38  \ipirnn  21 

lU  trsnan  C  "0  7.3  .Ncirhcau  I  f 

Burrex  d.i  1<«  Normiska  4n 

('  .la.’elin  24’ 231,  Oklend  7 

Cent  .Mn*  100  Bid  Ont  .Vick  .\  .37 

(  hbi  Cop  83  dS  .Montfomr  2 

Clin,er  R  Id  Oiefield  .33 

C  .SI  Sim  16  20  flimonie 

(ont  Cop  .36  42  n.T-c.;,li.,  in 

Cop  \,il  40  43  Pennher  33 

Ilawmar  1.13  Pow  I  ran  d 

Dentsan  6  8  Ptoviniial  2 

Knlerpn.se  43  .30  Quednn  13 

andlt'lifka  d  12  Oiipin  Id 

p  Q  Plu  Bar  l.nn  1  ’O  Hand  Mai  3 

<iih  Garland  20  Ked  Diam  38 

_  (7|pncona  Rc,  7'2Roymonl  in 

that  Gnldmaqiie  3  7  St  I, at,  3;i 

'ini-  Imp  .Miner  in  13  si  .lude  22 

ap.  Indppend  13  20  Scott  (  hih  11 

lol  Ashe.,  5  10  Selbv  .Mn, 

l.iih  I.23Shaihiii  38 

-  (S  Kamlac  d  II  Souih  Bach  2.3 

Kenmac  1.3  16  Sii/or  30 

yas  •'iog  (op  !(>  2d  Slarlisht  lo 

Lake  Chib  30  54  'Tilaniiim  8.7 

l.a.ssie  3  8  Tnmiska  2d 

car.  I  iin  h7  72  Mc.slcv  n 


'Vancouver 


Referring  at  an¬ 
nual  meeting  of  Placer  Develop- 
|menl  Ltd  to  company's  record 


. , .  departure  time  lor  onother 
B.O.A.C.  trans-Atlantic  flight  from 
Montreol's  International  Airport. 

A  routine  for  some  passengers  — 
o  new  adventure  for  others. 

Every  passenger  aboard  is 
important  in  the  eyes  of  the  grocmd 
stofF  and  flight  crew  of  B.O.A.C. 
Personal  ottention  and  comfort  are 
unsurpassed  whether  you  ore 
travelling  "Mojestic"  first  closs  or 
"Coronet”  tourist, 

U  Costs  No  More  To  Travel  B.O.A.C, 
—so  why  not  be  one  of  those  who 
proudly  soy- "I  fly  B.O.A.C." 


j  E\Pii  Egypt  mu.st  want  a  settle- 
menl  a.s  .soon  a.s  po.s.dible.  The  eco¬ 
nomic  inea.suie.d  of  the  free  world 
are  hitting  hard.  Le-s-s  han  half  of 
the  canal  due.s  are  coming  in.  and 
blocked  .sterling  cannot  be  touch¬ 
ed.  Egypt,  tlierefoie,  bids  fair  lo 


Trams  Empire  Oiks  Ltd  ,  advises 
that  it  has  purchased  for  sinking 
fund  purpo.ses  .tl.OOO  series  "A" 
.T'~c  notes  and  $1,000  of  series  "B" 
S’j'',  notes.  The  amount  of  .series 
’  .A"  notes  outstanding  is  .$800,500. 
and  tile  amount  of  series  "B  "  notes 
is  $772,000 


e\'er  19.56  has  seen  a  very  impres¬ 
sive  increa.se  in  market  interpsi, 
\hich  is  backed  by  promising  de¬ 
velopment'  in  the  company's  o.o- 
erations  and  plnns.  In  the  fir.st 
quarter,  net  .'ales  rose  by  21  per 
cent  and  earning.'  more  than 
doubled.  More  important  than  cur¬ 
rent  earnings  are  the  additions  to 
reserves  that  were  recently  made 
r'"Tough  merger  with  Federated 
Petroleums,  and  the  successes  re- 
rentlv  obtained  in  the  Harmattan' 
field,  where  the  company  now 


Main  Oka  17  20  3  oun,  jl  1.3  i; 

Mill  Chib  .3:1  58 


DAILY  FLIGHTS 
FROM  NEW  YORK 
AS  WELL  AS 
MONTREAL 


Fly  Now — Pay  Later, 
if  you  wish. 

Use  the  B.O.A.C.  ^ 
Ticket  Insfo/menk/v 
Plan. 


S*f  jeyf  TratW  AfertL,  Railuay  Tirkei  Ofhr 


PROTCCTIVe 

60, 00(?-TOM  CARRIER 


\ny  housewife  would  have 
.hough!  of  it !  But  credit  goes  lo 
the  builders  of  the  U.S.  Navy's 
mighty  new  carrier,  U.S.S. 
Ranger,  for  using  aluminum  foil 
lo  keep  (heir  product  "fresh". 

During  construction,  a  ship 
rests  on  wooden  blocks,  which 
absorb  a  lot  of  moisture.  To 
protect  their  co.stly  steel  hull 
from  rust  and  corrosion  during 
the  18-month  construction  pe¬ 
riod,  the  Navy  simply  covered 
the  blocks  with  ordinary  house¬ 
hold  foil.  This  brainwave  was  a 
natural  for  a  marine  builder, 
since  nowadays  he  uses  shiny, 
non-corroding  aluminum  so 
widely  for  superstructures,  life¬ 
boats  and  other  important  ship¬ 
building  components. 


Vt  iTH  NO  iiiaiiitcnance  w  lialsocvcr 
in  iTiort^  than  4  years’  conliniiuiis 
service,  these  Crane  .‘5(I0-ponn<l  sleel 
pales  show  no  loss  of  ellieieney.  h'ael 
is.  they  Iriok  good  for  service  in¬ 
definitely. 

In  this  refinery  inslallalion,  ihe 
valves  are  on  the  hot  oil  outlet 
lines  from  a  rrurJe  unit  heater.  Oil 
banriled  is  800®F’. 

U  hile  operated  fairly  frequently 
under  high  temperature,  these  Crane 


-No.  valves  show  no  effet'ls  from 
this  severe  service.  'J’hey  have  pro¬ 
vided  tight  closure  with  no  leakage 
at  any  time — and  with  unfailingly 
snuMilh  resiionse  to  the  handwheel. 


valves  such  outstanding  performer! 
in  refinery  service. 

In  steel  gates  globes,  angles  anrl 
cheeks.  Crane  gives  complete  selee- 
tion  -in  a  variety  of  sizes — in  pres* 
sure  classes  np  to  2, ,'>00  pounds.  See 
your  Crane  Catalogue — or  get  in 
touch  with  your  Crane  Represen* 
talive,  Crane  Branch,  Wholesaler,  or 

CRANE  LIMITED 

General  Officoi 

1 1 70  laovar  Hall  Squoro,  Montreal 
7  Canadian  Faeteriei  •  29  Canadian  IroncfiM 


SUPPUERS  Of  "CANADIAN  CLUB"  WHISKT 
HIRAM  WALKER  t  SONS  LIMITED 


BY  APPOINTMENT 

TO  BER  MAJESTY  QUEEN  ELIZABETH  II. 


t  tiitw  arulv  L.rane  sleel  valves  may 
look  like  many  others.  But  there’s  a 
big  difference  inside,  for  instance, 
in  the  extra  rare  and  skill  that  go 
into  Crane  Kxelloy  seating  design 
and  maniifaetiire. 

That's  what  makes  these  Crane 


CRANE 


ALUMINUM  COMPANY  OP 
CANADA,  LTD.  (ALCAN) 


NATION-WIOI  SiRVICi  THROUGH  BRANCHIS,  WHOtiSAlIRS  an!  PIUMBINO  AND  HIATING  CONTRACTOR! 
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<  « »  '  known  and  somewhat  fabulous 

Oil  Boom  Continues  With  New  Vigour  As  New 

^  I  system. 

m  w  W^*  11  A  1  J  A.  Individual  figures  will  illus- 

oaskatcnewan  rtelds  Add  to  browing  Keserves 

_  _ _ .jCrta  took  in  some  $275  millions 

ralfya,>,r  ic  a  K.«inrl  r,a,w  Knom  in  wnsf pm '  Saskatchewan  has  been  known  |  Mineral  rights  ownership  in  thei’"**  almost  $a0  millions 

Lalgary.  —  mere  is  a  hrann  new  noom  in  western  ^  .  u  .  ■  /more  than  in  19.54  Thev  should 

for  years  as  a  producer  of  medl- 1  area  is  somewhat  complex  and  ^  snuuiu 

lum  and  heavy  oils.  Now.  the'many  commitments  on  bothi‘^""’®  better  than  .$,100  millions 
New  field  discoveries  are  cominjr  at  a  faster  than  production  of  light  oils  is  out-  Crown  and  Freehold  lea.ses  will  piincipally  because  ot 

ever  pace.  distancing  that  of  the  heavy  oils,  force  a  rapid  outlining  of  the  **’^  sustained  higher  shipping  of. 

Production  is  reaching  for  new  records,  month  after  from  Lloydminster  and  Lone  known  and  indicated  pools.  pIpeTne  whiyrs^rve-sThe  grow- 

month.  ....  <*  .  .  American  westcoa.«t  markets 

Markets  are  expanding  both  in  Canada  and  in  the  '  While  the  light  of  almost  daily  g,  dooming  British  Coi- 

.  ,  ,,  ,  berta  border,  are  still  major  pro-  discoveries  is  on  Saskatchewan.!, 

United  States  and  they  continue  to  confirm  the  long  educing  fields,  they  have  been  dis-  Alberta  continues  to  make  news!  g_r,  fi'>ure-  In  A1 

term  future  of  the  industry  which  is  based  on  steadily  placed  as  leading  producers  of  jin  its  own  well  established  fields,  aj°the  end  ot 

mounting  reserves.  heavy  crude  in  the  province  by  and  from  the  new  discoveries!  jg^j  ^lose  to  6  200  producin  ’ 


Calgary. 


Pipe  for  a  Gas  Line 


oil  via  the  Trans  Mountain  Oil 
pipe  line  which  serves  the  grow¬ 
ing  American  westcoa.«t  markets 
as  well  a.s  booming  British  Col¬ 
umbia. 

Here  is  another  figure:  In  Al- 


w,j,n  115  own  wen  esidousneo  iieius,  ^grta  there  were,  at  the  end  ot 
heavy  crude  in  the  province  by  and  from  the  new  discoveriesjjg^j  g  producing 


Capital  is  flowing  into  exploration  and  development Coleville-miley  field,  further,  winch  result  from  wildcat  dril-  While  this  is  an  increase 

unconcerned  whether  stock  market  players  are  interested west-central  img.  u- u  •  .  almost  i.ioo  over  1954,  the 

,  ,  u  .  .Saskatchewan,  with  this  newer  Western  Canada,  which  is  prin-  drillin”  that  has  been  un- 

or  not.  Unconcerned  also  about  those  who  would  shutlg^ea  now  producing  almost  double  cipally  Alberta,  as  far  as  oil  isiderway  so  fa'r  this  yeai  particu- 
out  foreign  investors  or  largely  restrict  the  benefits  they; their  output.  concerned,  now  produces  somelj3,.]y  Pembina  field  and 

receive  from  developing  what  is  clearly  beyond  the  ca-  still  more  recently,  the  Swift  400,000  barrels  of  oil  daily.  The  sub-fields,  indicates  that  the  tota 
pacitv  of  Canadians  to  develop  themselves.  Current  area  has  become  an  in-  industry  is  capable  of  producing  capable  of  production 

Crude  oil  reserves  iu  western  Canada  increased  To",;;™"'’' whir"  "" 

....  .  ,  ,  .  11  •  r  1  iDuring  the  past  few  years,  fol-  However,  while  .still  sticking ,  dy  the  end  of  the  year. 

oOl  million  barrels  last  .vear  after  allowing  for  production  the  initial  discovery  of  closely  to  the  sound  maxims  of:  With  the  new  discoveries  in  the 

of  127  million  barrels  to  reach,  at  the  end  of  1955.  a  medium  gravity  oil  near  Foster-  conservation.  The  unproduced ;  pgg^p 

total  of  2,510  million  barrels,  ton.  northwest  of  Swift  Current.  ri>ffej«‘ncp  between  400.000  and  pgj^bina  and  in  the  Drumhellei 

It  is  an  almost  foregone  conclusion  that  at  the  end  fields  have  come  into  'OO.OOO  that  for  «  hich  theie  gppg  g,.,g  gj  Ppg  Earth  Creek,  the' 

cVivv.i.n  tv.  productioo  in  such  areas  as  Sue-  market  in  Canada  or  m  the  -  ^Hjp,,,g  picture  is  as  hectic 

1  Cantuar,  Battrum  and  GuI)  :  states,  in  uanana  it  is  gj.  tremen- 

serves  will  be  larger  than  that  shown  in  1955.  The  de-  ^ake.  And  further  to  the  south-  economics  of  trans-:dous  boom  in  new  reservation.s- 

velopments  in  south  eastern  Saskatchewan  alone  point  tO;west  there  are  other  fields  al  PC'tatmn  that  forbids  the  -serv-  some  10  million  acres  in  the  Red 
that  fact.  It  is  indeed  in  the  Saskatchewan  developments  Dnilard,  In.stow  and  Eastend.  major  Canadian  mar-  £3,.,^  Creek  area  alone— points  to 

over  the  past  six  months,  following  upon  indications  re-  Meantime,  as  the  oil  companies  *^oil  ^?ke 'irv'*^othp'^r*^eiLmIiditv  ^  continuation  of  the  high  devel- 
ceived  during  1955  that  the  biggest  portion  ot  the  1956  discoveiie.s  at  ®  t<'stance  .j.  ^ 

boom  is  taking  its  place.  (various  points  in  the  southeast  ‘emain  competitively  pricedi  Alberta  is  still  the  overwhelm- 

The  discovery  rate  in  this  area* -  led  establishment  of  many  new,®'  means!  ingly  large  factor  in  the  petro¬ 

ls  probably  the  highest  ever  en-  such  as  Weyburn.  Lampman,  oji  Uelds  in  this  area.  And,  since found  to  have  ma- ileum  industry  but  a.«  other  west- 
countered  on  this  continent.  The  Kingsford.  Hastings.  Nottingham  the  southeast  corner  covers  Sas-  quantities  of  .Alberta  crude jern  provinces  come  along,  the 

related  pools  may  well  turn  out 'and  .Alida,  not  to  mention  the  katchewan's  portion  of  the  so-  tfa'-'cl  by  pipe  line  to  the  >  picture  becomes  more  varied, 

to  be  the  biggest  Canadian  field  numerous  smaller  pools  which  called  Williston  Basin  oil  rcser-| remain  com--  For  instance  in  1954  .Alberta 
and  there  are  those  who  speak  have  been  brought  to  light  by  voir  —  which  includes  producing!  tanker  shipments  of  accounted  for  91.3  per  cent  of 

of  it  as  likely  to  be  the  biggestjthe  many  successful  wildcats,  areas  in  Manitoba,  the  Dakotas  Middle  East  oil.  .Canada  s  total  output,  Saskat- 

In  North  America.  This  is  for  When  they  are  finally  drawn  to-jand  Montana-the  level  of  inte-  how-  chewan  for  5.6  per  cent  and  Mam- 

the  future  to  show.  ,gether  and  correlated  they  will'rest  and  exploration  there  has  discoveries  toba  for  2.2  per  cent.  The  balance 

.  ,  'show  a  picture  of  solid  oil  re- 'remained  high  ever  since.  ; Saskatchewan  may  bring  a  of  less  than  1  per  cent  was  spread 

Suffice  it  to  say  here,  as  HevBinnmonfc  whiVh  change  in  this  matter.  The  sub-  over  the  Northwest  Territories, 

as  reserves  are  concerned,  thatj^.  fiave  difficult  onl  in  Spotlight  on  Southeast  -stantial  distance  from  Alberta  to  Ontario  and  New  Brunswick. 

some  500  million  barrels  h^ve  *ihce  the  beginning  of.  eastern  Saskatchewan  is  often  j  (Continued  on  Page  20)  !  _ 

been  added  so  far  this  year  and  °  ’”®'  this  year,  with  the  exception  of|assumed  to  extend  the  limits  east-1  ~ 

this  by  no  means  concludes  the  The  system  of  participations  a  recent  medium  gravity  disco- i ward  to  which  western  oil  could!  WWT 

matter,  which  so  often  cuts  a  number  of  very  at  Verio,  in  the  Swift  Cur-  be  brought  through  an  addition  ^  1  IT/1 11  Qitt  1 QQ1  fill  ■  fllTlllflllD  _  Iwlilltl  t  fiflllllTfi 

ft  is  a  relatively  small  block  ‘’'’'^ipanies  into  a  major  discovery  rent  area,  the  spotlight  on  Sas-  of  the  Intel-provincial  Pipe  Line.  »»  wOCWl/wO*  'A  /  C*  /  CO  ##»  *00  •  C/f  €  M  C 

of  land'  if  runs  100  miles  west  oiakes  it  possible  for  many  a  katchewan  petroleum  and  natural  or  \ia  major  tanker  service  from  f  W\  •  •  J  J  1*9  \T  *  T\  * 

of  the  Manitoba  border  and  40  B'f’ft  "lany  individual  interests  to  gas  exploration  has  been  focu.ssed!Ontario  to  Quebec.  idea  of  #  1/  (  fi  I U  m  Hi  fl  C  lUPII)  h  YHH  11  ^1  OH  I JTI  1)P 

miles  north  from  that  of  the -'hare  in  the  growing  development.jalmo.st  exclusively  on  the  south- 1  course  is  that,  if  oil  starts  .500  I  Wl/ £  M  #f  f  t/f  t*  O  1  f  C  M/  S  lO  tfj  1 1 

.  ,  ■  ,  east,  where  the  new  light,  high  miles  to  the  east,  it  can  travel 

United  Stales.  On  ma.  "ip  1  .  b„,  a^ide  from  this,  and  a.side  ^  eastward  from  (Spef***  “*  The  Financial  Timest  ri.son-Knud.sen  Co.  of  Canada  More  than  .500  men  will  be  cm-  enlerpri.se  who.se  development 

the  discovery  rate  with  tha  (he  many  large  pnm-  terminal.  It  is'  Vancouver  -  Another  four  I'i'^hed.  and  clearing  on  some  ployed.  : now  is  one  of  the  most  important 

which  has  opened  up  the  cenlial  a|.y  companies  who.'e  ground  in  ‘  _  u-  i.  ui  .1.  o.  1  •  j  ■  .•  :.u  sections  of  this  line  is  now  under-  ixn  viii..  i  oia  indusli  ial  eients  in  the  history 

Alherta  areas  over  a  neriod  of  ru  u  r,  r  a  .  •  Among  the  factors  which  point  son’elhing  which  possibly  the  St.  major  awards  in  connection  with  01  mi.  one  oo«  u  ,..,0  .Miles  Laid  I  ,  □  .  u  ,  u 

AJoertR  areas  over  a  perioa  area  has  been  farmed-out  in-  t  _ _ .  ^  .1  ^  *  wav  «  .  .  .of  British  Columbia. 

_•  1  ,  ,  ,  ,  up  the  va.®t  developments  in  Seaua>  may  ultimately  construction  of  the  Westcoast  ^  Fine  weather  during  past  week.®  .  .  •  t.-  u 

fix  years  dependent  development  compan--  .  .  7  4  1  -.k.  &v.-o..ae  ,  .  ....  ‘  Ibe  $1.^3  million  pipeline,  which 

'  area  is  the  completion  of  the,*^^^^  poss^jble.  Transmission  Co.  Ltd.  natuial  gas  Awaias  of  woik  on  thiee  coni  speeded  work  on  the  Westcoast 

The  start  m  south  easiern  Sas-  les,  investors  will  watch  with  in-  ^  .  .  .  i-  ^1  ctatmn«  vKhirh  will  nnmn  1  1  today  being  limit  dou m  thiough 

,  ,  .  ,  .  Wpst.*9pur  pipe  line  which  pro-'  In  19o5  the  Canadian  oil  in-  pipeline  were  made  last  week.  pie^ssoi  siaiions.  wnicn  win  pump  pippjjnr  and  more  than  20  mile.<  ,  ^  , 

katchewan  was  made  m  the  terest  the  fortune  of  the  main  .  ,  *  a  .u  j  •  .  *  i  .  ^  ih^  natural  op?  rhrnunh  the  main  /  1  j  u  .1  ^be  centre  of  the  province,  is  al- 

.  .  .  ,  «  u-  u  vides  most  of  the  producing  arealdustry  spent  close  to  half  a  bil-  wnrk  w’ill  inrhide  the  construe  naiuraj  ga.s  inrouen  me  main  pjpg  were  laid  through  the  ui  r  u  4  k 


fix  years  jdependent  development  compan- 

The  start  in  south  eastern  Sas-  ies,  investors  will  w^atch  with  in- 
katchewan  was  made  in  the  terest  the  fortune  of  the  main 
Midale  area,  then  came  Frobish-; operators  here. 


'I'he  $l.‘i3  million  pipeline,  w^hich 
is  today  being  liuill  down  thiough 


ready  respon.vible  for  the  estab* 


,  vides  most  of  the  producing  arcaldustry  spent  close  to  half  a  bil-  w^rL'  $«mi  in^inHp  tht>  onn^tvur.  naiurai  ^as  inroUj^n  me  main  pjpg  through  the  ui  /  .u  ,  u 

Midale  area,  then  came  !•  robish-  operators  here.  .,.  *  *u  u-  1  4  i  n  ^  i  4-1  include  tne  constiuc  wprp  made  mm  u  u  .  .  i  r  ready  respon.vihle  for  the  estab- 

i  with  access  to  the  big  markets,  jlion  dollars  on  development  and  ^  ctatJrAne  maae.  province.  Ih:.®  brings  the  total  of  ,  ,  ,  .  . 

«r.  then  came  Steelman.  The  lat-  included  amone  them  aj*e  such  a  r  r  4U  #•  4U  1  m-c  n  ^  three  compiessoi  stations.  lishment  of  new  industries,  and 

i  inciuaea  among  inem  aie  .suen  fiiithcr  prompting  for  the  further  exploration.  9.i6  wi  sec'  .  rnm.nre<<or  station  \o  1  at  111.111111110  pipe  laid  and  rcadv  o  ,  . 

ter  reallv  started  the  hall  rollincr  .  n  .  ut:.,i _ 1  .  k  k  »  building  Of  lOO  milCS  Of  ompi  o.'^oi  siau»>n  .\  o.  J.  hi  k  k  .  ,  ,  hill  I  UD  tne  cvtinoniv  of  the 

^  ^  established  veterans  development  and  wildcat  drilling  a  somewhat  larger  amount  spenU  ..  ■  -  i:  *  Tavlor  P'lal®  on  the  bank-!  of  be  tested  to  I.iO  mile.®.  ,  .  u  0 

due  In  if«  enntmiiniic  evien«inn  .r  i  •  .  j  i  *  gathering  line  systcm.  Total  cost  I  ml  rial.*',  on  me  oanK.'^  01  i('iilra  and  noilheiri  section®  of 

due  to  us  continuou..  P^‘"hsion  of  enrlior  wostein  development  drive  has  been  provided  by  thein  the  four  wc.Ucrn  provinces.  ^  .g.^ering  lines  will  exceed  the  Peace  River,  went  lo  Mar-  .So  far  420  miles  of  the  6.511,,,.,  hoom  oro 

Into  all  directions  and  which  b„om.5  a.s  Husky,  Trans-Empirr.:approaching  termination  of  many;With  British  Columbia  entering  p.n...  tkic  ic  =  ® 


inio  ail  mrcctions  ana  wnicn  booms  as  Husky,  Trans-Empire.  approaching  termination  of  manyiWith  British  Columbia  entering 
should  finally  be  tapped  by  some-  Central  Leduc  and  Del  Rio,  Okal-|of  the  ten  year  freehold  explo-  the  picture  shortly  with  a  system, 
thing  like  600  to  750  wells.  {3  High  Crest.  Homestead,  Grid-lratorv  lea.ses.  since  a  renewal  ofiof  lea.se  sales  e.xnloralion  should 


well-Slcarns  Roger.  This  i 
joint  organization  formed 


a  miles  of  mainline  .3n-inch  pqie 
b.v  has  been  received  and  is  either 


ta.  High  Crest.  Homestead.  Grid-lratory  leases,  since  a  renewal  ofiof  lea.se  .sales  exploration  should  The  installation  of  the  gather-  Harwell  Construction  Company  strung  along  the  right-of-way  nr 


Quickly  in  succession  came  a  oil.  Western  Decalta,  Canadian  the  leases  depends  on  production  i start  concentrating  on  oil  in  the  ing  lines  in  the  British  Columbia- 


portion.s. 

This  mighty  pipeline  which  will 
he  able  In  can  v  660  million  cubic 


number  of  as  yet  smaller  field; Devonian,  etc. 


having  been  obtained. 


and  Stearns  Roger  Engineering  stockpiled.  More  than  162  mile?  [■(.j,,  natural  •’as  a  dav 


(Fort  St,  .John  area,  while  the;  Alberta  gas  fields  went  lo  Mor-^g^^pg^y^  Compressor  station  No.  have  now  been  welded. 

- l3  will  be  built  by  Dutton  Wil-  Four  mainline  contractor.s  are  ,han%ll  the  hydro  electric*'  ener- 

liams-Stcarns  Roger.  This  station  Dulton-Williams  Brothers.  Spread  today  being  developed  in  Brit- 


is  located  at  Fort  McLeod.  Station  No.  1  at  the  north  end  of  the 


ish  Columbia— will  bot'.i  aid  and 
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^  fiELO 
V7^  OIL  FIELD 
I  I  64S  field 


—  —  —  G»S  PIPELINE 
■  O'L  PIPELINE 

PPOPOSEO  OIL 
PIPELINE 

.  PROPOSED  G4S 

PIPELINE 


I  No.  5.  south  of  Quesncl,  will  be  line.  Canadian  Bechtel  Construe-  complement  the  new  Pacific  Great 
jbuilt  by  Dutton  Wiliiams-Slearns  lion  Division,  Spread  No.  2;  Eastern  Rail"av  For  through  the 
'Roger.  Convec  Con.sfrurlion.  S.ipread  No.  opening  up  of  the  gas  and  petro- 

!  Contractors  are  now  gathering  3.  and  Mannix  Ltd..  Spread  .N'o.  ip,im  fields  of  Ih*  no.lh  will 
their  erew  s  together  and  assemb-  4  come  large  freight  movemenls, 

ling  pquiprnent  for  each  project.  Here  is  the  background  of  Ihi.s-  iContiniied  on  Pag<^  14) 
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g  mm  ^  »  j  «  HM  AT  I LJ  /  U  C  1  A L.  Hustrv  arp  largely  dependent  on.tory  areas  stand  at  close  to  380.= 

The  Alberta  Record  Again  Features  Many  New  |Here  s  how  some  of  the 

Fields,  Expansion  of  Old  Ones  and  Mounting  Output  Companies  ^.Jteping  Up  ~  ~ 

*  I  As  the  oil  industry  grows,  so  oil  output  was  about  20.000  bar-  important  explora-  $8.7  millions  on  extended  drill- 

Of  sixteen  ma.ior  dtsrovei  ies  in,  with  at  least  six  other  exploratory  ^Westward  Ho  areas  pipeline  pro-!  troleiim  and  Natural  Gas  Conser-j^p  the  companies  which  are  on-  rels.  It  has  now  risen  to  better  development  companies,  ing  and  a  further  $2.3  millions  on 

Alberta  last  year.  The  Hudson's' wells  extended  the  houndarie.s  of|.tects  were  initiated  during  the  vation  Board  of  Alberta,  shows; in  the  exploration  and  de-  than  4.10.000  barrels  and  the  pro-  integrated  companies  and  Cremona  Pipe  Lines. 

Bay  Sundre  No.  1  well  located  this  producing  area.  The  Pern-, year  the  scope  of  the  oil  activity  which  velopment  of  the  fields  and  the  duction  potential  is  closer  to  700.-  ^^hieh  play  a  .substantial  _ 

wvne  80  miles  northwe.st  of  Cal-  bina  field,  proper,  was  247.000  The  dr-'ling  record  to  dale  in  has  taken  place  m  this  Provincelpmential  future  production  areas.  000  barrels  daily.  This  is  a  rate  ipss  independent  role  RoyolitC  OH 

gary  ranks  high  in  im.portance.j acres  in  area  at  the  end  of  iP.r.V  Alberta,  as  compiled  by  The  Pe-iin  recent  years.  jTo  take  their  proper  place,  to  be  which  might  well  be  reached  in  ,j,e  further  development  of  the  This  is  now  a  fully  integrated 

TVe  H.  B.  Oilwell  Operators  West-: and  may  be  more  than  double  thi.si  ember.  19.1.1  another  six  .years,  while  the  po-  Canada.  company  with  production  refin- 

ward  No.  1  was  drilled  as  an  ex-  when  fully  developed.  Its  indicat-  he  u  g  reservations  and  leases,  to  tential  production  per  day  should  marketing  facilities'  the 

ploratory  outpost  of  the  Olds  gas  ed  area  makes  it  the  largc.st  field  Oil  wells  capable  of  production  (includes  dual  wellst  .  6.1.38  participate  to  a  worthwhile  ex-  then  be  clo.ser  to  1.2  million  bar-  Home  Oil  latter  now  stand  at  close  to  400 

fii»l/t  an/4  Kv  the  enH  nf  the  vpsi  North  ^merica  ■  "clls  capable  of  production  (includes  dual  wellsi  .  486  tent  in  the  development,  and  to  rels.  u  .  ,  .•  »,  i  j  u 

field  and  by  the  end  of  the  ye.ai|in  Noitn  .hmeiita.  ,  j  ano  ,  .T  .  j  ^his  company,  one  of  the  oldest  stations.  Net  land  holdings 

a  total  of  24  oil  producers  ha.di  Canadian  Gulf  Clear  Hills  "  ^  .  2  j  success  u  v  expoie  the  ten  ycais  from  1946  to  .succes.sful  indepcndent.S|amounl  to  well  over  2  million 

been  completed,  with  output  es'^  ^jj  miles  northwest  of  vvater  iniection  wells  .  2  ”  .1  beginning  of  19.16.  the  oil  in-  ha.s  merged  its  interests  with|acres  in  reservations  and  leases 

high  as  1..100  barrels  daily.  p,,,,  d,c  first  Water  dtsposal  wells  (includes  dual  wells ,  i.'.' i:.';  ^ .39  .^ragereTlnd^x^ene^cedTn-  e^m'atil^'develop"  federated  Petroleum  and  j  and  production  which  la.st  year 

Prelrminarv  re.serve  as.se.s.sment  productive  formation  on  the  north  Potential  water  disposal  wells  .  *’  -ineering  talent  V,  e-x^oiation.  neveiop  ^  ,  result  ,his  merger  nowjtotalled  2.183.000  barrels  i.s  slead- 

for  the  Sundre-Westward  Ho-  flank  of  the  Peace  River  maj.or  Abandoned  wells  . .  Canada  s  daily  relmervTdTtUrCuTrenryeTr^^^  ^  . 

Htrm«ttan  area  has  indicated  re-  .structural  feature,  a  di.scovery,  77—  - ^ ^  ^  Mam  production,  a.side  from  the 

•erve*  of  at  least  .10  million  bbls  which  led  to  extensive  land  a.--  Total  .  1I.06(  ^  y  p  a  ur  s  _  re  better  than  reserves  at  better  than  150  more  than  200  heavy  oU  wells  at 

The  main  pixidticmg  honson  is  aliqm.sitions.  Follow-up  work,  how-  abandonment.-  . . injection  well  'vhich mated  that  Hurml  company  Coleville.  Sask  .  comes  from  the 

ebout  9.000  feet  in  a  horizon  ever,  resulted  in  three  dry  hole.s.  I  .  11.074  can  take  some  6.1.000  bbls.  of_.  closely  with  other  com- Redw-ater.  Turner  Valley  and 

equiv’glent  in  age  to  the  Rundie  The  4-1-1  well  discovered  oil  -  Less  adjustments  for  dual  oil  well.= . .  :  '  54  water  daily  on  vacuum  1^^  1.  Z 


Wil  latter  now’  stand  at  close  to  400 

This  company,  one  of  the  oldestlstations.  Net  land  holdings 


Net  total  wells  drilled  to  Decemher  .31,  19.15 


54  water  daily  on  vacuum  u,,Z  Hoit^ec  Jii  i,.  ^  ®  Participant | Stony  Plain  fields,  with  smaller 

1  Tn.  C  l  ,  I  fifteen  billion  dollar.  ill  be  development  in  the  Pembina. -volumes  fiom  Pembina.  Leduc, 

The  Golden  Spike  protect  is, needed  for  exploration  and  de- Harmattan  and  other  areas.  Frobisher  and  Lulu  Lake.  Man. 

V  Z  Z'’'""'  r  It  IS  now  completing  the  Cre-if.elds 

- '''*  ^  .'  t  e  aige  rtear  y  gas  le  |  This  points  up  the  need  for  mona  Pipe  Line,  the  company's!  Resen’es  are  now  estimated  at 

.  11.007  -'ei'es  It  was  staite  in  19.14  <ind,,(rong  corporate  structures,  the  first  venture  in  the  oil  transpor-| about  55  million  barrels  of  which 

^  has  lesiilted  in  a  pres.suie  in-  nppfi  continuing  investor  con-  tation  business.  Drilling  results  inUo  million  barrel.s  are  of  light  oi! 
^  ciea.se  of  .300  psi  A  similai  hut |(if)pnce.  the  need  for  continuing  .aoiith  eastern  Saskatchewan,  atiwhile  recoverable  gas  reserves 

,4  smaller  method  was  ii.sed  in  the  mflmvs  of  capital  from  ahraod.  Pembina  and  Harmattan  are  such'are  estimated  at  ,300  billion  cubic 

.  .  .  '  .southeast  extension  of  tlie  I.ediici  that  9 


Pi-elminarv  re.serve  asse.s.sment  productive  formation  on  the  north  Potential  water  disposal  wells  .  9  talent  t  t  t  t  t  H  ^  result  of  this  merger  now-  totalled  2.183.000  barrels  i.s  stead- 

for  ttte  Sundre-Westward  Ho-  flank  of  the  Peace  River  maj.or  Abandoned  wells  . .  dally  reZrvTdTZrCuTrenryeTr""^  .  . 

HtrmetUn  area  has  indicated  re-  .ctructural  feature,  a  di.scovery,  77—  - ^ ^  ^  Mam  production,  a.side  from  the 

•ervM  of  at  least  .10  million  bbU  which  led  to  extensive  land  a.--  Total  .  II-OO,  ^  y  p  a  ur  s  _  re  better  than  reserves  at  better  than  150  more  than  200  heavy  oU  wells  at 

The  main  pixidticmg  horizon  is  aliqiu.s.tions.  Follow-up  work,  how-  abandonment.-  . . injection  well  which mated  that  Hurml  company  Coleville.  Sask.  comes  from  the 

ebout  9.000  feet  in  a  horizon  ever,  resulted  in  three  dry  hole.=.  I  11  074  can  take  some  65.000  bbls.  of  Z  ZrZ  R^dw-ater.  Turner  Valley  and 

equiv-alent  in  age  to  the  Rundie'The  4-1-1  we„  di.scovered  oil  m  ,,,,ustments  for  dual  oil  well.= .  -  54  wa^r  daily  on  vacuum  ,Zon  dollars  will  be  frlLTol'ent  rtleTmbTna  vl^Lf^Zm" Pembina  Teduc' 

formation.  The  Westward  Ho  field  the  "Granite  Wa.sh'  at  the  ba.se  j.pss  ari.nistments  for  dual  oil  and  S  W  D  wells  .  1  The  Golden  Spike  proiect  isineeded  for  exploration  and  de-  Lulu  T  ake  Man' 

if  S  miles  .south  o.f  the  Simdre  of  the  Paleozoic.  t.e.ss  adjustments  for  dual  ga.s  wells  .  one  of  gas  in.iection.  made  pos-i velopment  alone  Ha  mattan  and  othei  areas.  .pobisher  and  Lulu  Lake.  Man. 

^Id.  and  the  Harmattan  are.i,'  The  Imperial  Cltve  North  11-8  Less  adiu.stments  for  zone  abandonments  .  7  ,,^1  is  now  completing  the  Cre-;fields 

1 9 1 •  i  1^  n-k/sgam h-f  10*1^  J  *1^  a*.  t5.ei  -  ,  ae.--  .  ‘  up  PPM  for  mopa  Pipe  Lin^.  fhe  companysi  Reserves  are  nov  estimated  at 

fll^'TOverep  late  in  Iierernnei.  <4i«co\’erv.  six  miles  norm  of  Ren  ,*««  .«  cer\*e«  ft  wa?  started  in  and'  a  »  e.  *  •  i 

i.  a  fviiiM  f^f  thp  Westu•a^^  wells  drilled  to  Deremher  31.  IPt.-'  .  11.007  ‘  ‘  ‘  '  {Strong  rorporale  stnirtiires,  the  first  venture  m  the  oil  transpor-  about  55  million  barrels  of  which 

is  e  mile*  south  or  tne  wesiwain  Deer  mav  prove  to  he  a  major  uac  resn  ted  tn  a  nrecsiire  in.i  j  a  a.  ■  .  \ 

w*  mh.ic  rhrr^  «erwra*e  4U  i  V  i.  -»  year  remhina  was  Mberta'i  micron  T  ^  nt*ed  for  continum?:  inve,stor  con-  tation  business.  Drilling  results  !ni40  million  barrels  are  of  light  oi! 

Ho  fieJn.  Thus  three  sepata  ^,-vt^irision  of  the  Joffre  Viking  .'ear  t  emnina  u  as  ih  Spike  .  ...  .1  %  rrAa«*»  nf  .300  nci  A  similar  hiitijij _ _  ..u  t  .  • 

fields  xrc  indimtcd.  These  d,s.',,p^  fipH  „.hmh  is  four  miles  m  second  l.rgesl  producer.  This  rep- .ioi„c.m  .  2  %  „^,hod  w8s  used  in  the'  IZ  T  "7  ,  f  ^  "'L  n  "  ■  recoverable  gas  reserves 

ecs'enes  have  opened  up  import-  f^e  southea.sf.  re.'ents  a  .striking  achievement  as  i.rHnf.Woodbend  .  14  %  Harmattan  ate  such  are  estimated  at  ,300  billion  cubic 

unt  res^v'-es  for  thr  fir?:!  time  in  _  i  *  j  ir  aik  di.^cover.v  well  was  onl.v  com-  Pembina  .  t.5%  '  j  i  .  ^  Inve>ror  confidence  re.sts  on  that  a  veiy  sharp  inciease  tn  feel. 

the  eentlv  s1(^nln'’  beds  imme-  drilling  in  .  ,9,^3  3^^  p,.r,Hi,r-  Redwater  .  4  -  '^‘d’l- -■’•1.  ^nd  later  in  which  the  oil  proven  reserves  should  be  reporl-|  Unproven  area.s  in  which  the 

diatelv  east  of  the^highlv  faulted  "  Tl*'  t  ^  tion  did  not  commence  until  Oc-  West  nrumheller  .  8  ^  m  the  Westero.se  field,  jnf^,|,.,ry  j.s  not  solely  responsible  ed  at  the  end  of  the  current  year  {company  has  an  interest  are 

Foothill.s  bplt  incioasc  o\  or  1..4.  s  iic-  Wc.sicroso  .  .1.5^r  Lcduc  jXho  inflow  of  now  capital  do-  Ofhor  field  interests  are  heavy  in  spread  over  tho  t.hree  prairie 

"cr-ounted  for  jjp  p,j|  ^nd  at  The  a\erage  price  of  Alberta  Tdc  sixteen  big  oil  discoveries  pends  on  political  climate  as  well  Westward  Ho,  Cremona  Nevis  and ■  provinces,  as  well  as  the  United 

Ttie  80-mile  stretch  between  1.0,5  of  the  1.230  development  the  crude  oil  in  1955  was  .$2  4-3  a  bbl.  '9  .Alberta  in  the  past  year  are  as  on  the  succe.ss  of  future  de-  Priddis  fields  where  both  oil  and  States  via  a  subsidiary, 

giindre  and  Pembina  fields,  along  completions.  The  following  fields  ,^,,31  6.1.38.  .At  least  5.-  The  decrease  from  the  19.54  aver-  listed  as  follows:  velopmenfs.  The  rorporale  struc-  gas  is  being  developed.  j  Crude  oil  and  petroleum  pro- 

with  fhe  northerly  and  southerly  received  84  per  cent  of  the  Pro-,^^  ^.pU^  80-acre  spacing,  are  age  of  $’:.60  per  bbl.  was  a  result  Cynthia  'Calif-  Standard!  Upper  Canadian  oil  in-  Net  land  holdings  in  explnra-1  (Conlintirfl  on  page  1-3) 

extensions  of  Pembina,  appear  to  vince's  development  drilling.  for  this  field.  Althoughlof  price  adjustments  which  tooki  Cretaceous.  4.000  ft  i - - - - - - 

he  one  of  the  mo.st  favourable  f^p,^  development  has  proceeded  place  in  September.  The  follow-  Gilbcy  iCalif.  Standardi  Ixvwer -  '■  -  . .  ,  - . .f.-'T-,,..  .  \r—  3 

parts  of  western  Canada  for  futute  Oevel.  Depth  at  a  rapid  pace  .some  production  mg  were  the  principal  field  year-  Cretaceous,  ,1.900  ft  '  ”  ———————————— 

oil  and  gas  reserve  developmen*.  Wells  pi-oblems  were  being  encountered  end  prices  per  bbl..  with  the  clear  Hills  iCan.  Gulf',  Granite- 

Upper  Cardiiim  and  Mi.s.sissippiati  .1.24.3’  by  the  end  of  19,11.  These  prob-  .API.  gravity  also  shown;  Wash.  6.900  ft  I 

formation.",  together  with  favoui- .  4  <)94’  lems.  which  were  being  actively  Redwater  $2.49  '-I’l  -Ifi'l'Manybe'rrics  (Can-  Exp.  Gasi 

able  horizons  in  10  other  forms-  ■\^-3,n«.rjj.hf  3.1  2.263'  investigated,  related  to  high  pres-  Leduc- Woodbend  $2.60  (.3.1  -42  )  ‘  ,.'.,pr  rreacteou"  4  000  ft  *  f  I  m  * 

fion.s  from  Devonian  to  Uppeipp^P  Big  Valley  -34  1.37.1' .sure  gradient.s.  unexpected  in-  Pembina  .$2..12  (.38' t  'Sundie  (Htidon's  Ba'vi  Missis-nn-'  L  V  I  /  lit  X  L  IT  CL  L  I 

Cretaceous  ages,  are  considered  Rjurjpon  I,aka  34  8.528' creases  in  gas-oil  ratios,  and  the  Bonnie  Glen  $2.6.3  (.3.1  •4.3')|  j,  **  MmJ  g/Se  gj  te  #  (X  C*  •>  §l 

fo  contain  proved  reserves  of  up-  west  Drumheller  M  5  569'  inability  of  some  wells  to  produce  Fern  Big  Valley  $2.13  (.30  H  t4  h  h  ■-  n  I 

ward*  100  million  bhl«.  in  Sundrp  12  P.174‘  thp  ratp  of  the  ;illowable  5pt  .In;^rram  $2.4fi  -3R')i  ^  ^  '  J,*  s  a.' 

sfablisbed  fields  live  fields  He-  ,,  for  this  field  U'.zardLake  .$2., 1.3  (-38'  B.u’^^hark'TlZerill"  O.ll  Lowe' 

fined  to  date  ac  Sundre.  We.st-  program.  Of  the  other  large  fields  pro.  Golden  Srik?  .$2.51  (.36  -.38-) , 

ward  Ho.  Harmattan  and  Medm  mcr-as-s  of  about  one'Acheson  .  $2., 54  (-37-1  7,  't  I  « 

containing  Mississippi  an  <''1-  .w  for  (Vi  n.r  rent  of  aI1  million  bbls  were  recorded  bv  Trun-r  Valley  $2.66  (.37  -ifi  ilmpenal  Oil'.  De-  f  J  ^  f )  ^  # />  n  ^  ft  F 
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reeoverv 

5.243‘  Oy  the  enn  or  iHori.  J  nose  proo-  A  r  1.  cravity  also  shown:  Wesh  fiOOO  ft  I 

4.994'  lems.  which  were  being  actively  Redwater  $2.49  '•'?3  -•?«•) 'Man  vberrics  (Can-  Exp.  Gas' 

2.263'  investigated,  related  to  high  pres-  Leduc- Woodbend  $2.60  '.35  -42  )  Creacteous,  4  900  ft 

5.375' sure  gradients,  unexpected  in-  Pembina  .$2.52  (.38' i  j  .o  j  -  «  '  .  ,«  ' 

^  ,  'Sundie  (Htidons  Bay.  Missismp- 

8.528' creases  m  gas-oil  ratios,  and  the  Bonnie  Glen  $2.6.3  (.35  •4.3')|  .  .. 

•  .-.•••  piflh,  P.niXl  ft,  j 

•’69  inability  of  some  wells  to  produce  Fenn  Big  Valiev  $2.13  (.30  -.34'i  ,  ,,  ,,  ,  _ 

o,-,-  -  .  .u  1,  ui  .  .  '  .  Westward  Ho  (Hud.sons  Bav, 

9.1(4  at  the  rate  of  the  allowable  set  .toarcam  $2  46  (-36  -.38  1|  .  . 

,  ..  .  ,  .  .  Mississippian.  8.775  ft  i 

va  in  f'^r  Ibis  field  Wizard  Lake  $2., 5.3  i.38  '  „  ,  ,  ,  ,  ! 

_  ^  Burbank  (Imperial  Oil)  Lower 

jram.  Of  the  other  large  fields  pro-  Golden  Spike  $2..-'l  1-36  -.38  ) 

.  .  ,  »  .  Cretaceou.5.  i 

field  duction  increases  of  about  one'Acheson  .  $2.,i4  (-37  i  ’ 

vf  all  million  bbls.  were  recorded  bv  Truner  Valley  $2.66  (.37  -ifi  ^  *'**'-,  '  -tipena  i  '.  e- 

,,,  J  ,i,„. _  .n  CO  .tn  ,<,-.1  vonian.  6.2p0  ft 


Oil  Exploration 

and 

Development 

Central  Explorers 

LIMITED 


ner.  vvhich  ar*  mainh  Cardium  have  extended  the  .loffre  output  increased  over  34  millionj  \  higher  rate  of  oil  reeoverv  ^'^^^ceous 

•and  (Upper  Cretaceousi  rr-i-  distance;  this  'obis  Notwithstanding  these  in-  ,vas  insured  for  the  future  as  ^  ^^Lennan  (Richfield),  Low  Cre- 

(lueers;  and  the  Viking  (Lower  ^^pi^  ,,j5p,p,j,,p^  area.s  had  by  creases,  the  rise  in  Pembina  pro-  ,-esult  of  .several  secondary  re-;  ^^^eous,  3.900  ft 

Cretaceous'  fields  of  Femer  ani  J.pp  pp^  pf  J9-.  a  Vikinglduction  accounted  for  about  55  rovery  pro.iects  that  were  either' Superior)  Low 


Svlv-an  Lake-Gilbey  Tn  me  end  .^^p^  trend  of  up  to  40  m.iiec  in  per  cent  of  fhe  total  Provincial  mifjated  or  improved  during  1955.  Cretaceous.  4.900  ft 


(Vf  19.55  the  .Sundre-We.<tvva,d  Ho  ,ppg..p  j,p^  pp^  p„,p,  „ain,  T^pp^  progress  was  reported  for  CPR'.  Mississip- 

and  Harmattan  fields  wete  the  -.^-jfith  in  the  Red  Deer  area  of  Based  on  proved  reserves  at  the  large  pressure  maintenance!  P'fti- 

most  actively  developed.  central  Alberta.  .As  a  result  of  the  end  of  the  year  production  projects  operating  in  the  Golden  ‘^’"7'’'=  '•‘^'''nolmri '.  Granite 

Tn  the  Pembina  area  a  number  '-be  favourable  development  re-  withdrawal  in  1955  was  equiva-  Spike  D-3  and  Leduc  D-.3  fields.!  Alash.  lO.fiOO  ft. 
rd  important  extcn.sinps  '.vere  marie  suits  in  the  Sturgeon  Idike.  .loffre. - ]pt|t  tp  the  following  percentages  both  near  F.rimonlon.  Water  injec-  Compeei  (Texaco',  Mississippian, 
tn  t4ie  north,  vest  anri  south.  Tbf  West  Drumheller  anri  .Sunrire-  pf  |.p5p,.^,pj.  |p  jhp  Jargor  fielris.  non  was  commenceri  in  the  De-’  2,700  ft.  I 

Pa  ifornia  S’anriarri  Cv'-thia  \  E  F  fty-six  per  cent  of  .AIhrrta's  .\phesoii  .  4  vonian  D-3  reservoir  of  the  Leriuc  ^'lenriale  irexaooi.  Upper  ("te- 

4.V,^  well,  (he  Texaeo  Mc('o!'  19.11  oil  pioHiiCion  came  from  the  Rnnnie  G'en  .  3  "r  fiolri  with  its  31-fno|  ml  rone  inj  lacemis.  j 

n  (^‘.in.l  anri  l/it  ncHwatrr  T  .rb  I  IP- WonrlhpnH  and  Fvc^Ltior  .  7  I3.SS,  Pt'f*s,«ur^  bpin£j^-*^T(.  AManttr-Sciurb.  Pvorlurtion. 

fi-'R  A'<=ll!=,  ai^nz  r^mhina  At  thr  rnH  of  the  Kmn  Ri^  \’al!ey .  7  %  mamUinpH  t.hroiig-bowt  thr  fip|H  l/iu'Pt*  Cirtarmu.^,  R.200  ft  - 
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Addrtsi  Inquiriti 
F«g«rdinq  marktt  facts,  suit- 
«bl«  locations  or  specific  in¬ 
dustrial  and  commercial  in¬ 
formation  to: 

The  Industrial  Director 
TH6  CITY  OF  EDMONTON 

Civic  ileck 

IDMONTON.  ALB6RT& 


THE  CITY  OF 


■ .  and  here’s 

WHY! 

Fastest  growing  city  in  North  America 

Sounci  economy  based  on  established 
agriculturol  industry  and  diversified 
manufacturing. 

More  than  46%  of  Alberta’s  total 
population  lives  within  100  miles  of 
Edmonton. 

Centre  of  Canada’s  multi-million  dollar 
oil,  natural  gas  and  petro-chemicol 
industries. 

Established  marketing  and  distributing 
centre— hub  of  vltol  rail,  air  and 
highway  communications. 


EDMONTON 

C  e  of  re  of  A  I  b  0  r  t  a  *  $  BIG  M  a  r  k  •  t 


/A  ALBERTA 


0/ 

'A. .  ''  / 


4955 

,,3.03S.0Afc 


f,7U.*S5' 


^  /  Pelei't'o* 

/  Notufo'^®* 
/  Proclu«‘"9'^*”* 


Oil  and  natural  gas  are  making  BIG  newt  in  Alberta-^ 
big  newi  in  development ...  in  production  . . .  and  morkoting, 
Increoied  consumption  in  oldor  markets,  as  well  as  the  es^abs 
lishment  of  vest  new  markets,  has  stepped  up  Alberta's  oi! 
production  neorly  29  per  cent  during  the  post  yeor. 

r, 

The  province's  immense  resources  of  oil  and  natural  gas:. 

are  attracting  more  and  more  major  and  secondaiy  Ir^tfStriesf 

.1,  I 

which  are  utilizing  the  economic  advantages  of  these  ndturcjl  "  ,'| 
products  at  thtir  source.  Valuable  by-products  suds  as  natural  ,  v  ^ 

;;  Lit  ■ft:' "'-i 

gasoline,  naphtha,  liquid  petroleum  gas  and  sulphur,  vit<|^(^';^v 
chemical  agents  in  many  manufacturing  processoa;‘aro  further  ^  .  j 
enhancing  Alberta's  brilliant  industrial  prospects.  :  ,  u 


Tkefs's  a  pisei  •»(  VOU9  '"dust^v  "» 
AlbeH*.  Writ*  Soday  fo'  eemplete  deteih 
Addeess  '"quines  to: 

RICHARD  MARTLAND 

Oi'ictof,  l"du$tfi«l  Oevolopnvent  Breoeh. 
LeqiiUtivt  Bldg.. 

Edmonton.  Albert*  j; 


j  ki  T 


mfMMf/iir 


DEPARTMENT  OF  MINES  AND  MINERALS 


S4DN  E  r.  MANNIN& 
MinnSw 


H  H  inMf.RVII.LE 
OnpiHy  MrmsW 


THE  FINA.NTIAr,  TIMES,  AUGUST  31,  1956 


'po-oppi-atps  very  closely  and  focj 
iw'hich  an  ultimate  merger  appears 
'likely  as  a  result  of  certain  im-j 
portant  changes  made  in  Fedeialj 
tax  laws,  participates  in  very  sub- 
Lslantial  acreage  in  the  four  west-! 
>rn  provinces  and  three  adjoining- 
states  of  the  U.S.  Central  Lcdiics' 
net  interest  amounts  to  about  330,-, 
|000  acres  while  that  of  Del  Rio, 
in  largely  the  same  acreage 
amounts  to  about  333.000  acres.  j 
1  Net  oil  reserves  are  estimated 
jat  about  10  million  barrel.s  fori 
[central  and  9.3  million  barrels  for 
Del  Rio.  Mostly  this  is  contained 

■  in  the  Weyburn  field. 

■  Both  companies  also  have  a  23% 
interest  each  in  Minerals  Limited 
which  in  turn  owns  mineral  rights 
on  730.000  acres  in  the  sotith  east¬ 
ern  Saskatchewan  areas  which 
are  becoming  increasingly  import¬ 
ant.  Small  interests  are  al.so  held 
by  both  companies  on  13.000  acres 
fn  the  new  Cynthia  field  near 
Pembina. 

Until  the  discovery  of  the  large 
Weyburn  field  the  companies 
have  had  little  by  way  of  pro¬ 
duction  revenue.  The  high  qual¬ 
ity  of  the  management  is  evi- 


eastem  .Saskatchewan.  Substantial, R.C.  with  IROOnO  acres  m  the  Fort 
increases  have  been  achieved  inj.Si.  .lohn  area  becoming  increas- 
the  total  oil  reserves  and  pro-|ingly  attractive, 
duction  revenues  have  already  Production  is  currently  obtain- 
.show’n  good  gains  over  1933  when  pf|  (j,,  addition  to  Saskatchewan) 
net  cash  earnings  before  dcple-i  peduc,  Redwater,  Campbell, 

tion  etc,  amounted  to  about  $4.30,-  sfettler,  Ce.ssford  and  Buffalo' 

Coulee  fields,  all  of  which  ac- 
The  net  interest  of  over  .3(MI.000  eounl.s  for  the  net  holding: 
acres  is  spread  over  a  great  niany  close  to  sixty  producing  well; 
productive  and  prospective  areas!  Taylor  Petroleum  Operators  i: 
in  .Mberla.  .Saskalehewan  and  a  \i  hollv  owned  drilling  siiper\is 


iratalytic  ?rackmg.  polymerisation 
and  gas  concentration  units.  The 
Coleville  and  Prince  Albert  plants 
refine  Coleville  heavy  crude.  In 
1933  the  refineries  processed  a 
cximbined  total  of  3,763,000  bar-! 
rcis  of  crude  oil.  : 

'I'he  Company's  gas  purification, 
natural  gasoline,  propane  and  sul¬ 
phur  recovery  plants  are  located, 
at  Turner  Valley.  Petroleum  pro¬ 
ducts  are  marketed  under  the 
Royalile  trade  name  through! 
some  364  outlets  in  Saskatchewan,! 
British  Columbia  and  Albertaj 
with  gallonage  in  1933  amounting 
to  138.000.000  gallons. 


mg  company,  serving  both  Trans  pendent  companies  operating  in 
F.mpire  and  other  contract  com-lAlherta  and  British  Columbia  and 
panics,  |it  is  of  course  the  parent  company 

Main  operations  of  the  company!  for  Westcoast  Tran.smission.  In 
are  currently  carried  out  in  Saskatchewan  interests  are  held 
■Southern  .Saskatchewan  where  in  about  140,000  acres  of  relative- 

important  revenue  boosts  are  ex-  ly  undeveloped  land.  In  Alberta 

peeled  to  come  from  during  the  the  gross  acreage  amounts  to  over 
,,f  current  fiscal  year.  1 2.200.000  and  in  B.C.  to  .3.200.000 

Pacific  Pefroleum  acres.  Produetion  income  is  da 

,  ..  ,  ;  rived  largely  from  Redwalai 

one  of  the  most  aggies- ,  •’ 

strongest  of  the  inde-l  iContiniied  on  Page  16.) 


Alberta. 

Redw'ater  .... 

I.editc-Woodhend  ... 
7’embina  . . . 

Bonnie 

Fenn  Rig  Valley  ... 

tloarcam  . 

Wizard  Lake  . 

Golden  Spik*  . 

Acheson  . 

Turner  Valley  . 

.Slettler  . 

Westerose  . 

,I  of fi’e  ... 

West  Driimheller  .. 

Lloyriminster  . 

Kxcelsior  . 

Malmo  . 

.Sturgeon  Lake  South 
Duhamel 

F.r.skipe  . 

Fairydell  Bon  Aeeord 
Homcglen  Rimbey  .. 

New'  Norway  . 

Driimheller  . 

Cessford  . 

Clive  . 

Wainwiight  . . 

Rattle  .South  . 

Chaiix’in  . 

.Hamilton  Lake  . 

.lumping  Pound  . 

Battle 

Conr.ad  . 

Other  fields  . 


Anglo-Aniericon  Exp. 

.366  423  company  with  over  800 

089  720  outlets  supplied  by  its  Tur- 

101  23.3  Valley  refinery  operates  in 
163  649  ^  number  of  the  most  active 
697,0,33' fields,  direetl,  and  through  a 
70, 189  number  of  subsidiaries.  Chief 
.338.010  among  these  are  Gridoil  Freehold 
201.102  and  Canadian  Williston.  Its  strong 
312.04.3  position  in  the  growing  distribu- 
242.994  tion  phase  of  oil  products  is  in- 
339.990  fjicaied  by  the  fact  that  sales  lasl^ 
277.2.18  ygfip  amounted  to  over  $11  mil- 
267.319  lions,  under  the  product  name 
202.844 '..p^u-ity  99". 

]2.i..3.i8l  important  shaie  of  produc¬ 

tion  obtained  from  eastern  Sas-, 
k^^lt'hewan  fields  has  wai  ranted' 
I094'’4  participation  of  the  company' 
in  the  Westspiir  Pipe  I.ine  Cn.[ 
I  j- w'hich  now'  connects  .Steelman, 
934  222  Midalc  Frobisher  and  other' 

_ _ I  fields  with  the  Interprovincial 

713.8,35! PiP^  I 

- j  Through  the  Gridoil  siihsidiaryj 

319.16.3  3  .substantial  farm-out  develop-: 
'ment  program  has  been  arranged! 

3S3.372;oo  Imperial  Oil  and  Canadian 
U''  993  lands  which  have  been  sue-; 

W'  332  drilled  with  Anglo  s 

^p^'pij^'share  being  a  net  20  per  cent  ' 
ion  794'Through  the  same  subsidiaiy  the.- 
127  789  company  al.so  has  conuol  of  th*  j 
.32  048  ■■'ubslanlial  gas  pool  at  Cantuai  .' 
117.404  Sask.  A^glo-.^mcl  ican  holds  more 
66  than  20.000  acres  in  farm  outs  ano 
'16.170  leases  in  Alhcria  and  .Saskalchr- 
.3.613  wan  and  it  is  in  the  latter  prov- 
■>6,923  i nee  that  f  curt  ent  ly  most  of  tbe 
Ideveiopment  work  is  concentrate- 

35.70.3  in  ,,ip„,  pf  the  excellent  show- 
ings  already  obtained. 


ife  IN  TOLCH  W  n  il  ALL  CANADIAN  BUSINESS 


rpsnnnrful  hankinf£  sprrirp 
kpypfl  In  (juuida's  dpvplnj)nipnl 


THE  CANADIAN  BANK  OF  COMMERCE 


TOTAL  ASSETS  :  over  two  billion  dollors 
BRANCHES  ACROSS  CANADA  ;  mor«  thon  700 
BRANCHES  OUTSIDE  CANADA  1  London  England,  New  York,  SeallL 

Fortlond  Oregon,  Son  Francisco, 
Los  Angeliss,  British  West  Indies 
BANKING  CORRESPONDENTS  1  throughout  the  world 


(Trans  Empire 

This  cornpany  w’hich  at  the  end 
of  the  last  year  reported  oil  re¬ 
serves  of  some  7,5  million  barrels 
and  gas  reserves  of  .30  billion 
cubic  feet  has  made  oxceptiopal 
strides  so  far  in  19.36  through  its 
development  program  in  south 


Value 

Saskatchewan 

Colei’ille-Smiley 

Fosterton  . 

Success  . 

Jjloydminster  ... 

f.one  Rock  . 

Cantuar  . 

Gull  Lake  . 

Miriale  . 

Dollard  .  .  . . 

Nottingham  . 

Wapella  . 

Alida  . 

Frobuhn  . 

■Steelm.an  . 

McLaren  . 

Bone  Creek  ... 

Weyburn 

Other  Fields  . . . 


Canadian  Devonian 

This  company  most  of  whose  ac 
P 

livities  are  curiently  concentrated 

,  in  south  eastern  Saskatchew’an 
4 

lit  was  co-di.scoverer  of  the  Fro- 
bi.sher  field)  has  witne.sscd  a  vcr,\ 

I  substantial  rise  in  oil  reserves 
■,  from  the  8  million  barrels  report- 

3  cd  at  the  end  of  last  year.  Acti\’r 
-in  the  Frobisher  and  Lampman 

4  field.'-,  the  company  is  now  oper¬ 
ating  also  in  .Steelman  extension^, 

9  and  has  partiripatinns  jn  the 
4  AUda  and  Nottingham  areas  a: 
'  W'ell  as  in  the  Vifden  Roselea 
‘  field  of  Manitoba.  The 


'able 

Manitnha 


Value  . 

Ontario  . 

3/alue  .  , 

Vnrlh»s-est  Territories 

Value  . 

New  Briin.swtrk  . 

Value  . 


compan.' 

has  acquired  an  interest  161.57-1 
m  the  Westspur  pipe  line  and  it 
enjoys  a  healthy  working  capital 
position  which  is  steadily  im¬ 
proved  by  the  increasing  produc¬ 
tion  revenues. 

The  company  appears  to  be  the 
largest  independent  land  owner  in 
'at  least  three  nf  the  most  produc¬ 
tive  fields  in  the  .S  F,.  Saskatch® 
wan  area.  Its  acreage  is  operated 
largely  in  conneetion  with  Cana 
dian  Gulf  Oili.  Over  on  th® 

western  .side  of  the  province  th® 
company  has  farmed  out  a  hlork 
of  44,009  acres  to  .Seaboard  Oil 
against  a  .30'’-  interest  from  pro 
duction,  which  appears  to  be  as¬ 
sured  in  the  Gulf  Lake  area. 


I'ANADA  TOTAL 


Companies 


iContinued  from  Page  14) 


ducts  are  moved  by  a  fleet  of  3,34 ;  f***  PPr  interest  is 

tank  cars,  and  by  pipeline  suhsid-|*'^''^' 

tapes;  Mid-Saskatchewan  Pipe;  Wholly-owned  refineneR  are 
Lines  operating  a  33-mile  oit  pipe-joperaled  at  Kamloops.  RC  and 
line  from  the  Smiley,  Saskatehe-  Saskatoon.  Coleville  and  Piinre 
w-an  field  to  the  Inlerprovincial  .Mbert.  Saskatchewan,  with  a 
line  at  Ermine  .  .  .  Sa.skatonn  Pipe  combined  rapacity  of  17,500  hhls. 
Line  Co  operating  a  56-mile  oiljdaily  i6,387..300  bbis.  yr.t  The 
pipeline  from  the  Inlrrprovincial!Kamloops  3.000  bbll  d  and  Saska-: 
Pipe  Line  to  Saskatoon  refinery.]  toon  1  Royalile  Hi-Way  I  R..300 
.  .  .  \ta|lcy  Pipe  I, me  {'o  oper-|hbII  d  refineries  contain  modern! 


Cent'l  LeduC'Del  Rio 

Thi.s  team  nf  eompanie.s  which 


He’s  always  glad  to  serve  you 

You  see  him  everywhere.  He’s  the  friendly  H-A  seiviee  slation 
man  who  wipes  a  our  windshield  when  you  sloji.  He  s  ihe  fellow 
Avho  cheeks  your  oil. ..and  Ainir  hallery...and  your  lire.s. 

He's  the  felloM'  Avho  says  “y'/ier/i/c  Ynii\  with  a  smile,  as  you 
pull  away.  That’s- “Mr.  B-A” — the  friendly,  courteous 
B-A  dealer  who  is  at  yoiirTscrviee 

with  the  finest  pelrtilcuiii  produels  availahle.  j K  i 


J)rlve  in  and  inrrt  the 
in  yaar  nrifihhaarlanKl. 
He's  always  fiUtd 
to  serve  you. 


BRITiIh  AMERICAN 


Every  well  drilled  by  General  Petroleums  of  Conodo  Limited  is  treoted  os  a 
seoarofe  engineering  project  .  .  .  rolling  for  the  finest  -  m  pre-plonning, 
on-the-|ob  skills  ond  equipment.  The  result  is  depcndoble  drilling  .  .  . 
regardless  of  depth  and  conditions  encountered. 


GENERAL  PETROLEUMS  OF  CANADA  LIMITED 

224— -9th  Ave.  W, 


Calgary,  Alberta 


(Continued  from  Page  11) 
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^  ^  Original  planning  for  the  West-jCanada's  most  important  natural  of  natural  gas  in  large  quarttities  A  large  part  of  the  work  will  be  ($20,500,000)  615.000 

f  coast  pipeline  to  serve  British  gas  areas.  made  possible  b.v  export,  the  gas  completed  this  year,  and  the  line  Stock  sold  in  recent  fi- 

CStCOUSl  M  fCC/Cv//^*VtfSC//»  Columbia  began  nearly  20  years  While  this  development  was  go-  could  not  be  laid  down  here  or  Is  scheduled  to  be  completed  in  nancing  .  3,271,000 

ago  when  Frank  McMahon  began  ing  on,  M'estcoasI  Transmission  anywhere  else  in  B.C.,  economi-  the  fall  of  19,57.  With  the  exception  of  1,127,750 

(Continued  from  Page  11) _ _ _ _ _  3  study  of  the  natural  gas  potcn-  was  appearing  in  hearings  in  Al-  cally  or  on  a  competitive  basis."  Westcoast  was  the  first  private-  shares  sold  to  Pacific  Northwest 

“■  ~  ‘tialitics  of  the  prairies  and  theiberta.  and  later  Ottawa  and  Alberta  provides  manv  ex-  '.v  financed  Canadian  pipeline  Pipeline  Corp.  these  shares  are 

through  the  starting  of  new  Indus- ;P.  McDonald.  Vice-president  and  Ga^^j^  province  And  for  gas  in  Briti.sh  Colum- 1  Washington.  D  C.  At  first  West-  a,ppi„  ,his.  he  .said,  for  ex-  ^nd  il.s  completion  will  mean  deposited  with  the  V.T. 

trial  operations  will  rome  morejchief  ^ou-ise  .  who  *  Mainland  it  has  sum-  «nd  the  Pacific  Northwest,  .coast  was  opposed  by  large  and  , he  city  of  Olds.  a  thriving’ fo  natural  gas|  There  are  options  outstanding 

pou^llation  and  wealth.  andjcoast  successfully  throug  ‘  i,.  the  B  C  Elec  i  a  ,  .  ,  .  v,i  ,  community  located  .59  miles  from  through  the  tine  will  continue  on  490,009  shares  at  $6  per  share. 

Ihroush  the  prodeetion  o(  v.lp.jm.ny  ye.re  ol  he.nn...  »  L  1  ."'’‘.T  ,e  i'"’'’'''"'  Calpery.  CeS  hae  hTd  ea'  Jor  aUm.date  the  o,l  and  saa  rev-  The  Vnlin,  Trust  CerUdc.te, 

•bl,  b.veprnduels  will  ot^e  larpe  jhe  provinee,  e  was  bin  ^  Inlernalinnai;  "  eT  orBriUsh  Co /"“'H  "i  " 

and  important  freight  move-  in  Trai  .  Huntingdon.  West-{p„,hia  because  a  Crown  Reserve''''"  ‘I-  hasn't  got  it  province,  and  which  can  become  ter  market  both  in  Canada  and 

n)«-nt.s.  Great  Capital  Inflow  coast  sells  gas  al.so  to  the  PacificL^H  hern  declared  that  n-oh.bitedi J'e'-  a  major  part  in  the  economy  of  the  United  Stales.  All  the  out- 


and  important  freight  move-  in  Trail. 


Great  Capital  Inflow  ,  ,he  Pacific  i/  ,u-  u  j  u  a  .u  i  i  r 

Vital  Factor  |  ^he  raising  of  the  $1.53  million  j^P^thwest  Pipeline  Corporation,Ln..pnp  but  the  government  fi.>ml*'"''T'  ”  happened,  there j  ..jp  ,hp  ^ame  way  if  would  be  BC.  in  the  near  future.  standing  common  shares  rank 

Westcoast  is.  without  a  dotibf.lfpr  the  pipeline,  which  will  be'^p  American  pipeline  concernl^,,,bP2.  After  several  years  and'"’""  ""  impossible,  without  export  to  Control  Shares  Guaranteed  lequally  as  to  dividends  but  the 


[had  been  declared  that  prohibited 


a  very  vital  factor  in  opening  up|,hP  initial  cost  of  Canada  s  first  ,ba,  currentlv  building  a  line  p,;;,,,'  representations  'made  ""  P'PPhne  and.  eon-jhi.ild  an  economic  line  to  Prince  Most  of  the  funds  for  the  de-  shares  attached  to  the  debentures 

the  northern  portion  of  British  long  distance  gas  .pipeline,  is  the  Mexico  to  the  border,  bv  Mi  McMahon  to  varimis  ^ov-  ""  George.  Que.snel.  Kamloops,  privelopment  of  Westcoast  Trans-. are  not  transferable  until  Decem- 

Columbia.  largest  private  financing  arranse-  ^he  .sale  bv  Westcoast  of  .599  Rri'-Ah  Columbia  'fin-  '’"  'nffi'-'tO'  m  pvon  Vancouvpc  from  Ihe  jasimissif”*  "P'''  naturally  raispd  in.ber  .51.  19,57  when  definitive  .cer- 

Already  Briti.sh  Columbia  is  ment  in  Western  Canadian  hi.s-'n,jjii„„  cubic' feet  of  gas  a  bay  for  01!;®'’“''"'’  [fields  al  Fort  SI.  .lohn  or  Pmjcp[ttie  United  Stales  hut  control  of!  tifirales  for  the  debentures  art 

benefiting  greatly  from  the  West-  fory.  based  entirely  on  the  merits  ,bc  American  company,  is  ac-  -as  to  begin  on  a  free  cnler-|  Government  Sanction  jcoupe.  B.C.'s  .load  alone  is  not  'he  line  is  guaranteed  to  remain |expecled  In  be  available. 


British  Columbia. 

Government  Sanction 


[fields  al  I'ort  SI.  .lohn  or  Poucp'be  United  Stales  hut  control  of  I  tifirale.s  for  the  debentures  art 
Icoupe.  B.C.'s  load  alone  is  not")^  guaranteed  to  remain  [expected  In  be  available. 


coast  line.  In  the  field.s  of  thelof  the  project  without  any  gov-  fually  the  key  that  unlocked  the  pj.jj.p  ba.sis  on  August  16.  1947.  Respite  several  setbacks,  West-  enough  to  justify  it. 

Peace  River  area.  Pacific  Pefro-jpmment  assistance  or  guarantee! gates  to  the  development  of  Bnt-  p^^pp  xatmal  Gas  Com-  successful  and  "B.C..  which  has  looked  envi-  fact  that  some  64'-g  of  the  com-|tical  information  as  to  the  opera- 

Ienm.s  Ltd.,  the  Vancouver-Cal-ipf  sales  of  production.  And  it  willjish  Columbia's  gas  industry.  ^  subsidiary  of  Pacific  Pet-l"''’''  governmental  ously  at  the  growing  gas  and  oil  mon  shares  will  be  kept  in  a  vot-  tion  of  the  pipe  line  earnings 

gary  company  that  proved  upirpsult  in  one  of  the  greatest!  Long  distance  pipelining  is  a  j ^jp '  mok  out  permits  No  Junction  in  Alberta,  Ottawa  and  fields  of  Alberta  and  Saskatche-  '"g  'rust  which  is  controlled  per- statements  are  .somewhat  difficult 
British  Columbia's  first  gas  fields|singic  inflows  of  capital  the  WestjdiHicult  and  cosUy  job.  and  it  is  o  .5  and  Pacific  and  its  "’•’'’C'ricnt  of  wan  and  the  services  and  mount-  manenlly  by  a  Canadian  majority,  to  arrive  at.  However  indepen- 

and  sponsored  Westcoast.  ilS'has  ever  seen.  entirely  dependent  on  large,  eon-  jppjafcs  embarked  on  a  vigorous  markets  which  were  so  ing  revenues  that  they  provide  authorized  capital  of  theldent  e.stimates  have  been  made 

spending  $14  million  in  drilling!  jj  currently  estimated  that:tinuing  sales  of  gas.  British  Ccl-  p.^p[pi.3,lpp  ppo-ram  to  p-ove  up  'George  McMahon,  will  in  many  instances  start  out  company  now  consists  of  25  mil- [which  show  about  75  cents  a  share 

development  wells.  And  other'the  expenditure  brought  about  bylumbia,  unfortunately  is  not  natural  "as  and^biiild  the  pipclinej Westcoast,  ahead  of  these  provinces  in  Ihellion  shares  of  which  4.51  l,999|afler  taxes  and  depreciation  In  the 
companies  are  rushing  large  pro-  the  pipeline  will  c.xceed  $390  mil-  thc  position  whereby  it  can  sup-  ,p  service  British  Coliimoia  |Points  out.  gas  .cervices  available  to  its  citi-  -‘shares  are  outstanding,  as  followsijfirst  full  year  of  operations.  In 

grams  on  their  ow'n.  :lion  in  the  next  few  year.',  and  pjy  a  large  enough  Market  to  '  "The  people  of  British  Coliim-.zcns,"  '  sharcsjfhe  second  year  with  a  through- 

This  alone  is  boosting  the  econ-,grow  even  greater  as  British  Col-'amorlizc  such  a  costly  project, j  Pacific  Petroleimi.s  soon  bouan  bia  are  indeed  fortunate  to  havej  Con.ctniction  crews  are  now[Original  i.«siie  to  spon-  [put  of  499.999  mef  daily,  earnings 

wny  of  the  norfhland,  and  bring- iumbia's  gas  industry  expands.  jand  consequently  the  Westcoast. to  prove  up  natural  gas  within'this  export,  as  many  people  in'hard  at  work  along  the  length  of  sors  (.599,991  in  V.T.)  6'2.5.999,aip  e.stimaled  at  $1  a  share. 

Ing  in  new  revenues.  |  This  will  include  the  amounts!iine  could  not  have  he-n  built'the  province  and  it  wasn't  longjfhe  prairie  provinces  can  tell  you[the  natural  gas  pipeline,  and  con-  Stock  is.sued  in  conjiinc-  Capacity  throughput  is  660,090 

At  the  .came  time  Wedcoast  and  ■"P*''’'  dis'ributors,  for  local : until  sales  acro.ss  the  border  were dTfore  the  famous  Fort  St.  .Tohn [ today."  he  said.  Istructjon  is  proceeding  on  sche-  lion  with  the  sale  of  mef  a  day  which  can  be  enlarged 

Pacific  are  constructing  a  $:oidistribufion  .systems,  drilling  com-!possible.  jficld  began  to  omerge  a.s  one  of|  "For  without  the  lran?missinn|diile.  subordinate  debentures  U  nere.s.ssry. 

million  absorption  plant  for  field,  and  others.  ^  ' 

cleaning  pipeline  gas.  'vhieh  will  ‘  Work  on  the  line,  under  the 
provide  northern  British  Colum-  supervision  of  Canadian  Bechfei 
b;a  with  its  first  large  industrial  L'fl  .  project  managers  for  West- 
plant.  leoast.  IS  in  full  swing  with  more 

Thus  operation  will  turn  out'**''’"  P*’’'-'^"''  employed  on 

more  than  .599  tons  of  .sulphur  a  ‘h"  -■"’-inch  "irough 

day  initially,  which  will  be  a  provinee. 

large  and  important  load  for  thej  pipeline,  which  originate^ 

PG  F.  Also,  there  will  be  pro- 
pane,  butane,  nauiral  gasoline 
and  other  liquids  that  will  pro-,""'"' 
vide  important  fuels  and  base  ma- 

terials  for  other  British  Columbia  Columbia  gases  merge.  From 
industries  there  the  line  moves  south  and 


jin  Canada.  This  is  effected  by  thej  Since  there  i.s  not  much  statis- 


Caparity  throughput  is  660,090 
mef  a  day  which  can  be  enlarged 
if  nece.ssary. 


the  6.50-mile.  30-inch  line  through! 


Westcoa.^t  Transmi.ssion.  a  Can¬ 
adian  company,  ha^  the  unique 
distinction  of  being  established 
and  headed  by  not  only  C,inadians 
but  by  natives  of  British  Colum¬ 
bia 

Frank  McMahon,  i^s  founder 
and  active  president,  was  born  in 
5Ioyie.  B.C,,  as  was  his  brother 
George,  who  is  both  President  of 
Pacific  Petroleums  and  \'ice- 
president  of  Westroast.  .\'se.  D. 


west,  close  to  the  new  line  of, 
the  PG.E.  and  down  through  the' 
iPine  Pass  to  Prince  George.  | 
It  carries  on  down  through  the 
centre  of  the  province  p.ast  Wil¬ 
liam  Lake.  Quesnel.  and  other 
communities  to  Merritt  where  it 
goes  through  the  Coquihalla  route 
to  Hope  and  the  Fraser  Valley. 

Signed  With  B.C.  Electric 
In  the  interior  area,  Westcoas* 
will  supply  gas  to  Inland  Natural 


Alberta  Field  Output 


Hern  is  how  the  rrtirie  ml  proHi 
the  firjt  f|\e  m.onths  of  1956  slacks 
of  last  vrar. 


Field; 

Acheson  . 

Acheson  East  ........ 

Alhambra  . 

Alliance  . . 

Armisie  . 

Barons  . 

Bashaw  . 

Battle  . 

Battle  North  . 

Battle  South  . 

Baxter  Lake  . 

Bonnie  Glen  . 

Bonn vvi lie  . 

Cam.pbell  . 

Cessford  . 

Chamberlain  . 

Chauvin  . 

Chauvjn  Soutn  . 

Clive  _ 

Conrad  .  .  _ . 

D®!  Bonita  . 

Dma  . _ . 

Drumheller  . 

Duhamel  . 

F/Ilerslie  . 

F.rskine  . 

Excelsior  . 

F.wing  Lake 
Fairydell-Bond  Accord 

Fenn-Big  Valley  . 

Gilby  . 

Gilbv  W  PSt  . 

Glenevis  . . 

Glen  Park  . 

Golden  .Spike  . 

Hamilton  Lake  . 

Harmattan  . 

Homeglrn  Rimbey  . 

•loarcam  . . 

•loffre  ........ 

•lumping  Pound  . 

Kessler  . 

Leahufsi  . 

Leduc- Woodbend  . 

Legal  . 

L-'ttle  Smokv  . 

Lloydminster  . 

Malmo  . 

Morinville  . 

Namao  . 

Nevis  . 

IVew  None  ay  . 

Oherlm  . 

Peavpy  . 

Pembina  . 

Princess  . 

Redwater  . 

(Rocky  Mountain  House 

Rycroft  . 

St.  Albert  . 

Samson  . 

Spring  Coulee  . 

Stetller  . 

Sturgeon  Lake  . 

Sturgeon  Lake  South  .. 

Sundre  . 

Taber  . 

Turner  Valley  . 

Wainwnght  . 

Wayne  . 

West  Drumheller  . 

Westerose  . . 

Westward  Ho  . 

Whilcmud  . 

Wizard  Lake  . . 

Ottier  areas  . . 


from  .Al'oerta  fields 


Petrochemicals 
Alberta  Oil  and  Gas 
Vital  Partners 


2.9.59.9]  8 
17.1.59 
17.196 
94.655 
t.  6.5.5 
58,597 
.5.212 
78.941. 
44.591 
1.5.518 
.5. .539 
113.746 
234.284 
15.989 
176..382 


14.194 
11.593 
199.234 
1,1 99., 39.5 
48.783 

147.455 

2.919,9.55 

,549.579 

46.492 

3,843 

8.251.192 
19  182 
46,794 
489,241 

293.. 551 

.5.945 

17,699 

5..591 

141,194 

48 

17,622 

3.613,698 

4.162 

10.5.59,652 

11.164 

24.738 

3.7.54 

1,156 

689.829 

18.852 

137.. 593 
17,472 
37.33.5 

910.987 

6.5,181 

34.047 

466,059 

662,405 

6.291 

5.064 

1,460.445 

184.619 


3.911,126 

11.341 

21.117 

65.927 

67.595 

3.415 

124.986 

49,702 

11.929 

1.790 

196.696 

279.919 

13.514 

3,54,4.55 

423,824 
14,891 
227  803 
3,198.8.56 
23.681 
23.364 
15.952 
183.773 
1,6.56,7.57 
53,586 
67,686 
197.892 
1.866,252 
1,291,639 
71.862 
1.621 
109 
8.831  945 
13.061 
•52.192 
402,059 
315.362 
4.149 
17.576 
5,943 
1.56.933 

23,186 

12,126,245 

11.60.5,539 

24.491 

341 

52,483 

4.21,5 

1,339 

848,207 

162,734 

640,911 

246.711 

.39.408 

764,438 

198,455 

35,239 

549.504 

893,542 

84.481 

5,663 

1.769.989 

342.678 


i  ,  * 


7' 
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Canada's  expanding  oil  indtiitrr  rentred  in  Alberta,  is 
now  faring  a  serondary  ad\  anre  of  .mbsidiarv  industries. 
The  natural  pas  and  sulphur  plants  of  the  Shell  Oil 
(Jompany  of  Canada,  Limited  at  .lumping  Pound  in 
Southern  AIhrrIa  are  1  \  pical  of  this  <lr\  elopmrnl.  'I’hrse 
plants  were  eslahlished  in  l').")|.  and  followinfr  inulli- 
million  dollar  rxlrn-ions  last  fall,  the  caparily  for  pas 
oulput  was  increased  lo  hO  million  rii.  feet  dailv; 

the  sulphur-produrine  rapartty  was  expanded  from  .10 
tons  a  day  to  80  tons  a  day. 


The  hulk  of  Jumping  Pound*#  sulphur  production  is 
used  in  the  manufacture  of  sulphuric  acid  destined  for 
use  in  leaching  processes  in  the  uranium  fields  of  Lake 
.\lhabaska  region,  and  in  other  mineral  refining  pro¬ 
cesses.  I'hr  gas  output  supplies  homes  and  industry  in 
(iaigary,  Banff  and  other  Southern  Alberta  communities. 

niu.straled  is  the  sulphur  plant  at  Jumping  Pound, 
with  a  sulphur  stockpile  in  ihe  foreground.  Massive 
blocks  of  sulphur  weighing  as  much  as  2400  tons  make 
up  this  stockpile. 


Total  crude  oil 


41,021,280  55,930,827 


SHELL  OIL  COMPANY  OF  CANADA,  LIMITED  (SHEU 

Sign  of  a  Better  Future  for^You 


1954  discovery  by  the  Great  Plains  with  the  remaining  21  fields  hold- 
Superior  et  al  Glkton  well;  the  ing  about  13  per  cent  of  proved 
new  discovery  is  just  6  miles  south  reserves.  Total  proved  and  proh- 
of  the  Westward  Ho  oil  field.  Sea-  able  gas  re.serves  are  appro.ximate- 
board  Gilbey  15-22  discovered  gas  ly  700  billion  cu.  ft.  Practically: 
and  condensate  at  a  location  8o|all  proved  gas  re.'^orves  are  inj 
miles  south-southwest  of  Edmon-|fo‘'mations  of  Lower  Cretaccou.s| 
ton.  Gulf-Timms  7.  only  8  miles  age.  | 

south-southeast  of  Edmonton.  At  the  end  of  19.5.5  Saskatchc- 
tested  uip  to  10  million  cu.  ft.  a  wan  had  130  ga.*  wells,  a  gain  of 
day.  13  during  the  year.  Only  47  of 

In  the  Whitecourt  area  these  wells  operated  during  the ! 
northwestern  Alberta.  Fina  Stano- producing, 
lind  H.  B.  Windfall  12-36.  „o  ^elds  -  Coleville-Smiley.  Lloyd-“ 

miles  northwest  of  Edmonton,  was 

_ _  36.  19.  13  and  9  gas  wells. 


Natural  Gas  Reserves  Are  Mounting  Steadily  As  ! 
Major  Export  Market  Developments  Are  Being  Pushed 


The  most  important  development  in  the  western  gas 
industry  has  been  undoubtedly  the  final  outlining  of 
marketing  agreements  in  the  case  of  Peace  River  gas. 

With  this  step,  Westcoast  Transmission  became  a 
reality,  construction  has  gone  underway  and  all  major 
details  concerning  the  distribution  of  gas  in  interior 
British  Columbia,  in  the  lower  B.C.  area  of  Vancouver 
and  in  the  United  States  are  now  worked  out. 

Development  of  the  known  gas  reserves  of  the  Peace 
River  area,  on  both  sides  of  the  Alberta-B.C.  border 
is  now  underway.  Very  substantial  reserves  have  been  Milligan  field  fH.B..  b.a.  Oil. 
established,  they  are  being  steadily  added  to  through  Umon  Oil);  Paddy  field  fimperial. 
.extension  of  known  fields  and  through  the  discovery  iieW  'imperial, 

of  new  ones.  Calvan);  Halfway  field.  Bougie 

British  Columbia  is  obviously^  '  field  fGuIf). 

heavily  In  the  picture.  Here  i.sdind.  Southern  Production.  Texacoi  Major  Extensions 

the  record  of  activities  in  the  ga.sj Exploration.  Triad  Oil  and  Union!  Major  extensions  of  known 
fields  on  the  B.C.  side  during  the 'Oil  of  Calif.  jfields  are  now  being  developed  in 

pa.«t  .year.  |  No  fewer  than  three  .structures,  the  areas  of  the  Blueberry  field. 

Total  lea.ses  and  reservations  the  Cretaceous.  Triassie  and  De-j'by  Canada  Southern);  the  Mont- 
held  at  the  start  of  the  currentivonian  are  productive  in  thi.s  area jOey  field  'Pacific.  Sunray):  Fort 
year  were  in  excess  o.f  26  million  jwhich  of  course  lends  itself  to  the  St.  John  field  (Pacific);  Buick 
acres.  At  the  same  time.  Pacific | rapid  building  up  additional  re- Creek  field  (Texaco);  Nig  Creek 
Petroleum.s.  the  largest  direct  and  serve.s.  field  (Texaco)  and  another  Nig 

indirect  holder  of  gas  re.serves.j  Reserves  on  the  Briti.-^i  Colum-  Creek  field  extension  (South. i 
commenced  a  70  well  drilling  pro-  bia  side  of  the  Peace  River  area  Prod..  Can.  Atlantic).  : 

gram  which  is  being  extended  jamounted  to  more  than  2.5  tril-  There  are  in  any  case  now  some 
and  followed  by  other  companiesilion  cubic  feet  and  although  no  fourteen  well  defined  gas  fields 
as  well.  lofficial  figures  have  yet  become  in  the  B.C.  section  of  the  Peace 

Included  in  the  group  of  corn-  available  to  outline  the  additions  River  area  now. 
panic.s.  in  addition  to  Pacific  Pete|Scored  in  1956  so  far.  they  arc  In  Alberta,  exploratory  drilling 
nffiliate.s  such  as  Peace  River  Na-j  known  to  be  substantial.  for  gas  was  given  considerable 

tural  Gas  Co.  and  Canadian  At-|  Development  this  year  is  con-  emphasis  last  year  and  this  con- 
lantic  and  Canadian  Gulf  Oil  fined  not  only  to  the  known  fields  tinues  into  the  present  sea.son. 
(B.A.  Oil).  California  Standard,  which  will  be  called  upon  to  sup-  Alberta  started  1956  off  with  486 
General  American  Oil.  Imperial  ply  the  Westcoast  line,  but  also  gas  wells  classified  as  such,  of 
Oil,  Shell  Oil  of  Canada,  Stano-  to  the  new  fields  which  were  dis-  which  345  were  in  operation,  hi 


!  project  is  indicated  in  the  fact 
;  that  almost  half  of  all  the  success- 
!  ful  exploratory  wells  drilled  in 
’  the  past  year  are  to  be  found 
,  within  35  miles  o<  the  trunk  line’s 
:  route  from  the  Rimbey-Homeglen 
;  field  north  of  Red  Deer  to  Den- 
hart.  110  miles  east  of  Calgary. 

7  Successful  Wells 
Seven  successful  exploratory 
wells  were  drilled  within  30  mile.' 

;  of  Edmonton  and  small  groups  of 
I  two  or  three  near  Provost.  Wain- 
jwright.  Athabasca,  and  at  Sa¬ 
vanna  Creek.  Single  exploratory 
[successes  were  recorded  near 
[parkland.  Calgary.  Crossfield,  and 
[the  We.'tward  Ho  oil  field.  Drill¬ 
ing  was  continued  in  the  va.'t| 
'stretch  between  Edmonton  and, 
the  Peace  River  area,  with  di.scov-, 
cries  being  made  near  Whitecourt. 
■which  is  south  of  the  South  Stur-' 
igeon  Lake  oil  field,  in  the  area^ 
south  of  Grande  Prairie,  and  be-| 
tween  Rycroft  and  Daw.'on  Creek. 

I  British  Columbia.  Thus  the  68  gas  , 
idiscovery  wells  coimpleted  in  Al-  ^ 
berta  in  19.55  had  wude  di.'tribution 


covered  in  1955.  These  are  the 
Cameron  River  field  (Texaco); 
The  Milligan  field  (Hudson’s 
Bay,  B.A.,  Union  Oil);  The  Paddy 
field,  (Imperial  Oil,  Hudson’s  Bay). 
DevelO'pmcnt  work  in  the  first 


New  Impetus  in  Western 
Oil  Development 


respec¬ 
tively.  Several  other  fields  such 
as  Hatton  and  Success.  althou,gh 
having  a  small  number  of  gas 
wells,  will  likely  be  appreciable 
producers  in  the  near  future. 
Twenty-eight  of  the  Pro\’ince's 
gas  wells  are  in  single-well  areas 
distributed  throughout  the  favour¬ 
able  gas  area  on  the  nest  side, 
near  the  .\lberta  border,  but  only 
5  r»f  these  were  on  production  in 
19.5.5. 

Tbe  Coleville-Smiley  gas  field 
accounted  for  almost  one-balf  of 
overall  natural  ga' 


A  rapid  increase  in  oil  development  pro- 
grommes  in  Western  Canada  has  given  new 
impetus  to  the  entire  industry. 

Mony  public  companies  that  have  been 
holding  oil  ond  gas  ocreage  pending  further 
developments  in  their  respective  areas  now 
appear  to  have  renewed  speculative  value. 
The  international  situation  in  the  Middle 
East  as  well  as  the  commencement  of  the 
Trans-Canada  Pipe  Lines  has  focused  much 
attention  on  the  vast  potential  petroleum 
and  gas  reserves  of  the  Province  of  Alberta. 


gaa  area  in  Alberta.  Farther  to 
[the  northwe.st.  Anglo  et  al  Camp- 
|bell  Creek  35-11,  near  Grande 
iPraire  and  2,35  mile.'  northwe.st  of 
, Edmonton,  wa.s  rated  in  ab.'olute 


(Saskatchewan 
[production  of  11,252.970  million  cu. 
ift.  The  fields  pioduclion  was  four 
times  that  of  the  previous  year, 
reflecting  it.s  importance  as  a 
source  O'f  supply  for  the  expand¬ 
ing  Saskatoon  piiieline  market. 
During  the  year,  the  Sa.'katchc- 
wan  Department  of  Mineral  Re- 
.sources  approved  unitization  of 
the  Cole\  ille-.Smiley  gas  cap 
which,  under  maximum  field  al¬ 
lowable.  may  deliver  30  million 
cu.  ft.  of  natural  gas  a  day  to  the 
pipeline  supplying  Saskatoon. 

other  main 


Our  Statistical  Department  is  up-to-date 
with  respect  to  the  numerous  componies 
engaged  in  the  petroleum  industry  as  well 
as  information  on  the  areas  involved.  We 
would  be  pleased  to  moil  you  any  reports 
upon  request. 


was 


Brock 

source  of  supply  for  the  Saskatoon 
gas  pipeline,  continued  to  operate 
at  its  1954  annual  output  of  close 
to  1'4  billion  cu.  ft. 

Relatively  large  incrca.ses  in 
production  were  recorded  for  the 
Cantaur.  Foslerton.  and  Success 
fields  as  gas  recovered  incidental 


R.  S.  WESTON  &  COMPANY 


(Alberto)  Limited 

204,  Royal  Trust  Building, 
Edmonton,  Alberto. 


NATURAL  GAS 


I  the  largest  gas  flows  ever  rccord- 
jed  in  Canada  resulted  in  bringing 
jin  Mid-Western  Alexander  6-16  at 
a  location  23  miles  northwest  of 
lEdmonton.  An  open-flow  potential  1 
[of  285  million  rii  ft 
[indicated  on  test. 

I  A.s  of  June  .30.  195! 


We  hove  prepared  severol  reviews 
which  will  be  of  interest  to  the  in¬ 
vestor  looking  for  opportunities  m 
the  Natural  Gas  Industry.  Of  par- 
ticulor  interest  ore  the  reports  on 
Westcoast  Tronsmission  Componv, 
Its  relationship  with  the  Pocific 
North  West  Pipeline  Compony, 
Conodion  Delhi  ond  its  holdings  in 
Ti-ons-ConoHo  Pipelines  Other  re¬ 
ports  ore  being  preporeH  nn  rom- 
pnnies  which  will  benefit  from  No- 
turol  Cos.  These  reviews  ore  ovoil- 
oble  on  request. 


>5.  established 
[reserves  of  disposable  natural  gas 
[stood  at  15.6  trillion  cu.  ft.  Some 
1.3  trillion  cii.  ft.  of  this  was  in 
the  .Mberta  Peace  Riser  di.stricV 
The  gross  th  of  natural  ga.'  re-' 
LservP'  in  .Mbeila  is  .sliossn  In! 
the  fiillosviiig  iabii lal ion.  The  t‘sti-| 
mates  are  those  of  tlif 
and  .Natural  Ca.s  (' 

Board  of  .Liberia. 

!  Year 


WISENER  AND  COMPANY 

LIMITED 


73  King  Street  West, 

TORONTO 


Re.-ervei 
(billion  cu.  ft  ) 

.lime.  19.5.5  .  1.5  609 

Maioh.  1954  .  1.3  400 

Tune,  19.5.3  .  31  .500 

December,  1951  .  6.800 

December,  19.50  .  4.700 

I  Of  the  increase  of  2.200  billions 
[of  cu.  ft.  recorded  in  tfie  1955  .sur- 
jvry.  about  one-third  i.'  attribu¬ 
table  to  nesv  discoveries  and  two- 
thirds  to  expansion  of  previously 
known  reserve.'. 

Chief  Gas  Sources 
The  following  fields  are  the 
principal  sources  of  natural  gas 
in  Alberta.  All  fields  ot  reserves 
in  exce.s.s  of  100  billion  cu.  ft.  are 
li.'ted.  In  the  aggregate,  they  ac¬ 
count  for  75  per  cent  of  the  Prov¬ 
ince’s  natural 


mm  m  nymyn^^ 
Iwl  mm  R I A  - 

WAS  ON 
YffE  JOB! 


Before  beginning  actual  consfnM0ii  of  |litural  gas 
absorption  pJinl  serving  the  Field,  near 

Stettler,  Alberta,  Msnnix  ^^pi^^edmifOde  ei^tensive 
ecMMViic  and  engineeriif^^rvr^.  Man||ix  Oil!  also 
ai<^ln  the  design  en(0^nning!|lf  the  structure.  In  other 
All^^a  oil  fields  tocl^^nnix  Giii|iiniited''fs  being 
ent^i^ld  with  sj^^y  projects  .  Jlsurve^g,  planning, 
buifliiPig,  seein^pPie  whole  job  through  tcicompietion. 


:as  reserves. 

Disposable  Gas 
Reserves 
(billion  cu.  ft.) 

Bonnie  Glenn  .  640 

Cessford  .  1.070 

Elkton  .  ,300 

lEtzikom  . .  125 

Fort  Saskatchewan  ...  1.30 

Gilby  .  172 

Golden  Spike  .  100 

Goidondale  .  179 

Homeglen-Rimbey  ....  700 

Jumping  Pound  .  5.50 

Lediic-Woodbcnd  .  68.3 

Medicine  Hat  .  8(>0 

.Nevis  .  510 

Okotok.s  .  1.35 

Pembina  .  927 

Pendant  D’Oiirlle  .  160 

Pinchcr  Creek  .  2.000 

Ponce  Coupe  .  210 

Ponce  Coupe  South  ..  16.5 

Princess  .  168 

Rossington-Picardville  .  200 

Sarcee  .  1-50 

|Savanna  Creek  . 140 

[sturgeon  Lake  South  .  113 

(Tangent  .  170 

ITurner  Valley  .  380 

!viking  Kinsclla  .  .59.3 

iWcstero.'e  150 

Whitclavv  .  10 

.  .  .  .  Substantial  .Additions 

In  Saskatchewan  there  ha.'  al.'-o 
ibeen  a  number  of  .'ubsiantial  ad¬ 
ditions  to  the  available  gas  re¬ 
serves. 

Development  drilling  was  car¬ 
ried  out  in  the  Hoosier  field  in 
preparation  for  tying  in  this 
source  to  the  gas  pipeline  from 
the  Coleville  and  Brock  fields  to 
Saskatoon.  The  Hatton  field,  which 
is  an  eastward  extension  of  the 
Medicine  Hat  gas  field  in  Alberta, 
was  further  assessed.  Development 
drilling  was  continued  in  the 
Brock,  Coleville,  Glidden,  Lloyd- 


for  greater  Oil  Profits 


Every  day  brings  new  problems  when 
you're  in  the  oil  business  —  new  problems 
demanding  new  answers. 

In  the  oil  provinces  alone,  the  B  of  M 
has  almost  250  branches,  providing  valuable 
channels  of  information,  iiuliiding 
the  following; 


•  COMPANY  FORMATION 

•  EXPLORATION  REGULATIONS 

•  RESERVATIONS  OF  OIL 

AND  GAS  RIGHTS 

•  LEASE  TERMS  AND  ROYALTIES 

•  TAXATION  AND  EXCHANGE 


For  independent  advice 
and  specialized  assistance, 
contact  our  special  oil 
reprc.sentative, 

AUSTIN  RICHARDS, 
Bank  of  Montreal, 

HO  Eiglith  Avenue  West, 
Calgary,  Alberta. 
(Telephone  2-83.3.3). 


INTERESTED  IN  THE  U.S.  INVESTOR? 

A  Transfer  Office  in  the  U.S.  will 
facilitate  a  wider  holding  of  your 
securities.  This  service  is  made 
available  by  the  Bank  of  Montreal 
Trust  Company.  64  Wall  Street, 
New  York  5.  N.Y. 


NO  STOCK  RECOMMENDATIONS 

While  the  Bank  is  prepared  to  provide  all 
available  information  on  the  oil  industry, 
it  does  not  make  recommendations  regarding 
the  purchase  of  individual  oil  slocks. 


Bank  of  Montreal 


re  f  mum  ciiuitm 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OE  LIFE  SINCE  1817 


RESOURCES  EXCEED  $2,700,000,000 
LONDON  AND  PARIS 
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STEEL  PIPE  .  .  .  the  arteries 
and  the  veins  through  which 
flow  the  life-stream  of 
industry,  progress  and 

prosperity.  ^ 


oth^r  rompaniM.  An  important Ipany'*  control  to  new  interwit*. 


^  this  trad#  mark 

I#  now  familiar  in  tlir  mo*i  promi»inj 
Canadian  oil  dfvrlopmrnla.  U  herrvrr  ii 

ia  aern,  it  atanda  (or  profreaaive  rxplort* 
tion  and  technical  akill. 


Selbum 


In  oil  fields  and  mines,  in  ships,  trains.  Hersey  Steel  Pipe  is  serving  the  nation 

planes  and  motor  transportation  ...  in  every  minute  of  every  day. 

factories  and  on  farms,  in  office  build-  Page-Hersey  manufactures  pipe  by 

.  the  most  modern  processes  known  to 

ings,  hospitals,  theatres,  homes  ...  in 

the  industry.  “There  is  no  better  pipe 
all  types  of  buildings  and  for  countless  3„j„,here  than  is  made  in  Can- 

purposes ...  day  in  and  year  out,  Page-  ada  by  this  all-Canadian  company." 

Page-Hersey  is  an  all-Canadian  company,  founded, 
owned  and  operated  by  Canadians  with  more  than 
half  a  century’s  experience  in  the  Canadian  field. 

PAGE-HERSEY  TUBES,  LIMITED 

Canada's  largest  manufacturer  of  steel  pipe 

GENERAL  OFFICES:  TORONTO 

HANCeUVEI  IDMONTON  CALGARY  WINNIPEG  MONTREAL  HALIFAX 


Page-Hersey  STEU  PIPE  carries  oil  and  gas  thousands  of  miles  for 
nation-wide  distribution.  Prosperity  follows  their  course. 


xpandinq 

TO  SERVE  WESTERN  CANADA 


Industry  .  .  .  energy  .  .  .  progress,  the  natural  advance  of  a 
vibrant  Canadian  economy.  The  dramatic  symbol  of  the 
ROYALITE  Kamloops  Refinery  (B.C.),  stands  to  illustrate  the 
rapid  expansion  of  the  ROYALITE  OIL  COMPANY  facilities  in 
Western  Canada.  Commerce  and  Industry  depend  on  oil,  and 
the  modern  ROYALITE  refineries  and  plants  in  Alberta,  British 
Columbia  and  Saskatchewan,  supply  Western  Canada  with 
petroleum  products  of  every  description.  The  oronge-ond- 
turquoise  ROYALITE  trade  mark  is  a  symbol  of  progress,  the 
evor  expanding  mark  of  quality  petroleum  products. 


ROYALITE  OIL  COMPANY,  LIMITED 


^  t  rpfinerv.  whie-h  is  to  bs  built  by  iGenerol  Pefr.-New  jSh^ll  Oil  of  larje  farm  out  areas  |  production  royalties  do  not  ex- 

»  P:icif!c  Petroleums,  and  this  oper-  _  .  *  in  the  Peace  River  district  on  ceed  the  standard  government 

•  afinn  is  expected  to  pass  on  SupRriOf  which  both  fias  and  ml  indications  royalties.  j 

(Continued  from  Page  l.T)  jt,  profits  to  the  producing  These  companies  operate  largely  are  regarded  as  suhatantial.  The  company  is  simply  rapi  [ 

from  other  smaller  in  proportion  to  their  as  a  team  and  made  their  first  production  Is  obtained  from  the  talised.  has  not  debt  and  enjoys 

.supply  of  wet  gas  products.  This  big  showing  in  the  development  pofiwater.  Camrose,  Caprona,  Le-  «  strong  cash  position. 

'  should  provide  them  with  the'of  the  Joseph  Lake  field  which  islfj^p  Malmo  areas  in  Canada  ij  t  ! 

hrough  Its  holdings  P^jpn„jva|pnt  of  well  over  2c  pei'iOnp  of  the  major  fipld.s  in  Alberta. jj^  acirtjtion  to  Texas  wells.  HUSKy  UllS 

hiral '"rUVo"  anrwith'VhP  “  possibly  Itc  per  Mcf.  ad-lBoth  companies  ai-e  major  holders |  farm-out  in  the  Th's  company  is  the  leading 

serves  of  gras  held  hv  affiliated Edmonton  Pipe  Line,  and  theyjp^^^^  eompanys  Producer  in  western  Canada  ofj 

comnanies  Pacific  Petroleum  ls  '’’^'*’  f"*-  interest  in  190.000  acres.  The  heavy  oils  and  is  marketing  aj 

the  big^t  single  fel  or  7n  the!™"’"'"®  P’'^^”*}’her  development  of  the  We.st  participating  inside  list  of  products,  including 

BC-Sr'ta  g«  development  ?''Hl’>-''"’heller  field.  | the  exploration  of  an  M.OOO  block  ”Phalt.  di«el  and  fuel  mis.  gaso- 

fset  some  fiO-  of  the  gas  initial  '  General  Petroleums  is  primarly|,armed  out  from  B  A.  Oil.  The  hne  and  specialty  asphalt  prod- 

Iv  contracted  for  the  Westcoast I  company  andjshHl  farm  out  has  already  re-  ^cts.  Its  refineries  from  Fort  Wil- 

wiU  come  from  Pacific  and  asso-^""  has  in  that  capacity  maintained rommereial  possibilities,  ''"m  west  to  Moo.se  Jaw  and 

mated  comnanies  '  compare  favourably  with  ,  high  rate  of  activities  with  con-;(,,,.„,  Uo.vdmin.ster  supply  a  growing 

ithe  Company's  revenue  from  S3?  sequently  substantial  earning  Explorers  farm-out | cf  markets  as  is  shown  hy  the 

The  company  is  cun-nily  cn  I ,0  f^py  arc  iinportant.  power.  .u,  i^mnnd  Ijike  Mrr.recor'fact  ibal  19.5.1  sales  amoiinled  Inl 

gaged  in  a  Wide  development  pro-  ^  N>w  Supenor  al.so  has  .suh.slan-  ‘  pp^UC  ^  ^  In  ihe  Lloydmin.sier  area  ihei 

gram  in  the  eoneral  Pracc^River|Q;p„^  Q,|  production  from  the  Ppm-;,pp,,  ,o,ppp,^  4,,n0(, lover  .$12  million.s.  | 

■rea  where  pro\  en  ga.  le.  er  e,  Poiroleum's  a.s,sociated:dina.  Armena  and  Erskine  areas  .,p|.pj  company  holds  2.10.0(10  acres  most 

^In  VtIilhon''ciIhir feet  and  micemran.v.  Canadian  Atlantic  0-1''’"'^  of  which  permit  very  shallow. 

*  ,  I  .  V,  1  f-v.  OpriPrRl  Pptrolpum.  Boilcy^Sdbuf n  drillins  which  make?  for  low  cost 

an  exploratory  program.  (part.l,v|.shares  heavily  m  the  production^  j  «*  ICy  "  production.  Total  refinery  rapa- 

with  Imperial  Oi]>  which  is  ex-  fmm  th-  Redwater  and  otherlu-u  _ .annnnn  _ _  This  is  one  of  the  more  sub-  . 


Pathfinder  Pet. 


This  increasingly  strong  inde- 
[ pendent  is  now  proposing  to  merge 
I  Its  assets  with  those  of  Yankee 
I  Princess  Oils  l.td.  which  would 
I provide  Ihe  resulting  company 
jwith  oil  reserves  of  about  2  mil¬ 
lion  barrels,  and  with  gas  rcscrvesi 
of  ahotil  40  billion  ciihic  fret. 

[  Net  acreage  of  leases  and  re- 1 
.servations  w'oiild  amount  to  some; 
400.000  acres  and  prnduetion  and 
royalty  income  is  estimated  at 
$800,000.  The  nierger  is  to  he 
decided  upon  at  a  shareholders^ 
meeting  this  week.  j 

Recent  major  operations  of 
Pathfinder  have  been  Ihe  negolia-i 
linns  which  led  to  Ihe  farming  oiil 
of  about  28..100  acres  of  Ihe  cnm-| 
pany's  leases  to  .Sinclair  Oil,  Home, 
Oil,  Canadian  Export  Oas  and' 


Step  has  been  taken  recently  when  Pathfinder  sales  last  year 
substantial  interest,  in  the  com-  amnunled  to  some  $450,000  but  the 
pany  was  sold  In  New'mnnt  Min-  net  loss  after  all  costs  and 
ing  Corporation  which  will  re-  chrages  amount  to  $,$22,000. 
jnnie  at  lea.sl  part  of  the  <-om-  (Continued  on  Page  I9t  ' 


Morgan  &  Co. 

iiaunrac  ^  ('fTnadiaft  Stock  Exchange 
\ Montreal  Stock  Exchange 


Aldred  Ruilding 
$07  Plata  d'Armct 
PL  3971 


Branch  Offica: 
Standard  Elaetric  Bldg. 
940  Cata  da  Liatta  Road 
Rl.  8-7391 


MONTREAL 

Direct  Private  Wire  To  Taranto 


man  j  trillion  cumc  leei.  ano  10 . .  ■  -  -  General  Petroleum. 

an  exploratory  program.  ( partly |. shares  heavily  in  the  production,  Superior  are 

with  Imperial  Oip  which  is  ex-|from  th-  Redwater  and  otheri^p,,,  in  ,nme  1,8.10.000  acreas  in 


Istantial  independents  whose  oil 


pected  to  add  sharply  to  both  the! and. both  Alberta  and  askatchewan  ’nHcpondents  whose  oil 

knenvn  gas  and  oil  reserve.s  of  the,  ,  .  _ _ _ ,„'re.'ierves  are  now  estimated  at 

other  .smaller  oil  productive  hold-  Pioduetion  inteie.sts  in  addition  to 

Brea.  Pacific  Pete  will  al.so  he-‘  t-— „u  i  -u-  ,..o  "bout  18  million  barrels  while  gas 

ka  .Joseph  Lake  are  held  in  nea- 

come  an  important  factor  in  the *^be  compan>  k  slated  to  he  _  ,  .  .  oi=,-L-Cr,«f  reserves  are  close  to  IfiO  billion 

.  ,  ,  .water.  Lediic  .Armena.  Blackfoot. , 

by-products  industries  which  will  third  largest  supplier  of  p^mcess  and  Rock  Mountain 

result  from  the  gas  washing, coast  gas  and  is  also  an  import-  I  -u _ _  The  earninus  nictiire  has  im¬ 


plants  to  be  established  a,  the  ant  holder  of  shares  of  ,he  p.pe,^_j  ahoutiproved  strongly  through  a  .sharp  coversthe  three  ' 

^rtmg  point  of  the  Uestcoas,  line  company.  The  company,  re.|.ncrease  in  production  which  now 

ansmi.ssion  me.  o  ings  in  over  m^mn  gioss  General  Petroleums  of jexceeds  2, .100  barrels  daily.  Bailey 

The  extraction  plants  aje  ‘  ‘  o-s(^  arrps  in  British rejerves iSelburn  will  also  be  one  of  the  company's  own  brand  prod-, 

being  huilt  at  Fort  St  .Tohn.  P  C  :  r  a,  9i.,  acr  .  "  ci  h,^^  gi,ppi,pr,s  for  Trans  Can-  { 

—  these  consist  of  three  ,;eparatp  Columbia  and  also  provides  ^  Land  reserva- 

undertakings  Westeoa.st  Trans,  some  interests  in  the  Quill  „f3;^00  acres  out  of  a  total  i'>ons  are  .substantially  ,n  excess  /  exploration  program 

mission  IS  .0  own  the  .scrubbing  ^'ea  of  Saskatchewan  7  7^ O^Tcres  m  Ih  ch  n  tttos.ly  m  the 

Plant  The  US  .Teffer.son  Cor-  A  large  development  Program  -7  'foothills  area  of  Alberta.  | light  oils  has  been  underway  and 


House  fields.  The  net  interest  in.  ’I’be  earnings  picture  has  'Ot-I  service 


city  now  exceed.,  15.000  barrel.S| 
daily.  The  refineries  are  now  pre-' 
pared  to  handle  not  only  heavy 
but  medium  to  light  oils  for  the* 
production  of  gasoline  which  is 
distributed  through  an  expanding 


'foothills  area  of  Alberta. 


I  has  met  with  considerable  .success. 


...  .  ,  iWorking  in  cooperation  with  Mic- 

s  improved  the  company,  work-) 


poration  is  to  run  the  .sulphur  for  some  of  this  acreage  has  peon  -ppp  issue  of  preferred  shares ^  wi  n  r  n,  neraoie  -iicce^a. 

plant,  which  should  ensure  rea-  arranged  hy  the  company  with  Central  Explorers  has  improved  the  company's  work-j"^*^' cooperation  with  Mic- 

sonable  marketability  of  any  siir-  Imperial  Oil  and  .Boiithern  Pro-  V'ariniis  interest.,  are  held  in  a  mg  capital  In  a  point  where  it  nccasiona  y  with  Phil- 

plus  sulphur  over  and  above  pro-  duction  Limited  whic-h  will  .spend  total  of  about  44  well,  in  .Alberta  need  no  longer  rely  on  farm-outs  *be  company  ha.s 

vincial  paper  companies'  require-Isome  ,$19  millions  m  developing  and  Texas  and  in  substantial  landjbut  where  it  can  develop  many  *  number  of  wells 

ments  —  the  latter  have  evpress-'oil  and  gas  potentials  on  unde-  holdings.  Recoverable  .Alberta  |of  the  most,  promising  area.,  itself.  good  light  oil,  both  in 

ed  their  willingness  to  buy  B.C  !veloped  properties  in  both  British  reserve,  are  estimated  at  S.IO.OOOi  Main  productive  interests  in  the  Saskatchewan. 

BUlphur.  5P%  of  the  proceeds  oflColumbia  and  on  the  Alberta  barrel,.  Of  major  intere,l  at  the;pai!i  have  been  held  in  wells  in  The  company  i.,  now  particular- 

ttiiB  operation  will  accrue  to  the  plains.  ipresent  time  1,  the  drilling  by  the  Red  I.ake  water,  Leduc.  Joseph  I*''’  eastern  Saskatchewan 

- .Stetiler  Cossford  and  Wainwright 


.  .  .  u  tj  •  It  •  company  i?  now  particular- 

jpa?l  have  been  held  in  well.s  in  ' 

,%e  Red  Uke  water.  Leduc.  Joseph l''" 

Stetiler  Cossford  and  Wainwright 

area--,  at  Ruck  Lake  .  Pembina  ..j**’'""''"'  Hi.sroveries  which 

.loffre  and  Pembina.  Sharp  in-i'^'''‘  <he  com 

crease,  ,n  ml  re.ee, we,  have  heenT(’nv.s  reserve,  picture.  In  the 
jreeulting  from  the  companv's  owni^'’'^""'’^  '""'h- 

Idevelopment  program  so  far  andlP''"’  A'*’'’"'’  ’tiP  ooTipany  has  .sue- 
Ifrom  the  mtere.st  held  in  farmed  '^P'''’'pP'hS  "  'Pajor  gas 

lout  land  1  field  whose  future  will  grow 


Security  Freehold 

The  company  ha,  mineral  rights 
on  a  total  of  about  282.000  acre., 
of  w'hich  96,000  arre,  are  in  Al¬ 
berta  i.soiith  and  east  nf  Calgary 
and  the  Turner  Valle.vi  100.000 


field  whose  future  will  grow 
with  the  gas  export  rtevelopment 
The  company  has  regained  an  in-' 
I.erest  of  about  one-third  in  a  to- 1 
tal  of  78,000  acre,  in  this  field,  j 
Extensive  road  building  and  im- 
Jprovement  programs  throughout  j 
the  west  have  largely  expanded 


.the  market  for  road  asphalts  and 
acre.s  in  south  central  Sa.skatche- i  ' 

0  5  ru./.  .u  production  i.s  increasing  in  all  do. 


HEAD  OFWOEi  9^tTH  AVI.  W 
WtNNIFfG  OFFfCli  itk  GRAIN  m 


fRV.  ALTA. 
lUILOINO 


wan  and  8.1,000  acres  in  southern 
Manitoba. 

Productive  interests  are  hold  in 
a  number  nf  wells  in  Turner  Val¬ 
ley,  at  T.,edur.  .Armena,  Rimbey 
and  Wimborne  area. 

The  rompany',  mam  activity  js 
the  granting  of  leases  to  develop¬ 
ment,  companies  and  the  partici¬ 
pation  in  development  by  other 
companies.  The  strong  point  of 
thi.,  rompany  1,  that  it  own.,  in 
own  right  land  area,  on  w'hich 


oarfments  of  the  cnmpan.v',  re¬ 
fineries.  .A,  a  result  of  recent  ml 
di.scoverie,  respiwe,  of  light  ml 
should  be  w-ell  in  excess  of  10 
million  barrel.,  and  those  of  heavv 
nil  in  excess  of  .1.1  million  bar 
rels.  Ga,  reserve,  amount  to  an' 
estimated  .10  billion  cubic  feel,  j 


Pacific  Petroleums 

Ltd. 


CALGARY 


ALBERTA 


npe  Lines  of  All  Calibres  for  Oil  and  Las  mw 
Bringing  tields  and  Markets  of  Four  Provinces  Closer 

Western  Canaria  is  rapidly  he- 1  ciiirpnlly  under  cnnstrurlion.  andiThis  pipe  line  ennnecis  thei — Length,  10  miles  .I"  gathering *1'*'  Balti  um  ^'^i^  main 

coming  criss-crossed  with  oil  and  the  following  sections  are  to  be  Joseph  Lake  area  with  Edmonton,  lines,  .'i..'?  miles  fi"  trunk  lines  and^*'^*^  anne 

gas  pipe  lines.  Some  of  these  are  ready  hy  the  end  of  the  current  a  distance  of  about  36  miles  serv-  24.4  miles  of  6"  to  fi”  main  line  >  Texaco  Pipeline  C,o.  Length 

major  carriers,  some  of  them  areiyear.  60  miles  of  34  "  pipe  fromjed  with  6”  pipe.  It  is  also  connect- 1 from  Smiley.  Dewar  and  Eureka^®^  miles  fi  to  Ifi  line  from 

lines  connecting  specific  fields  Saskatchewan  Ctate  to  Pincheried  with  its  own  44  miles  of  a  to  Kerrobert  terminal  of  the  in- 1 Bonnie  Glen.  Wizard 
with  main  lines  nr  refinery  areas.  Junction;  16  miles  of  20  '  north!  gathering  system.  tcr-Provincial  Pipeline.  'Lake  and  Glen  Park  fields  to 

The  biggest  pipe  line  system,  to  Bindloss;  8.)  miles  of  16”  from!  Grande  Prairie  Tran.smis.sinn  Mid-Western  Industrial  pjp*.  Edmonton  plus  3B'2  mile  loop 
that  of  the  Trans-Canada  Pipe  Bindloss  to  Provost;  10  miles  ofiCo.  Ltd.  —  Serving  the  Peace  lines  Ltd.  —  To  serve  the  Calgary  j 

Line  is  only  now  started  eon-  fi-’s”  link  to  Sibbald;  14  miles  ofjRiver  area  from  Rycroft  field, 'Power  Ltd.  plant  at  Wabamun'  Trans  Canada  Pipelines  Ltd.  — 

struction  of  the  western  sections  1 26”  from  Pincher  Jet.,  to  Steve-ia  distance  of  .i.i  miles.  'from  the  Alexander  gas  field  and  Serving  Canada  east  of  .Alberta 

from  which  will  ultimately  come  ville;  11  miles  from  there  to  Cess- i  Gulf  Pipeline  Co.  —  Length.  119  ''upply  the  North  Canadian  Oils;  and  a  portion  of  the  U.S  Mid- 

Ihe  main  line  from  Winnipeg  to  I  ford.  19  miles  of  22”  from  there  miles  12”  line  from  Fcnn.  Big  I-'d.  pipeline  from  Wabamun  to  West. 

Toronto  and  Montreal  for  the '  to  .Siinnynook  ‘  ^Valley,  Stettler.  Hlrskine.  New  Hinton.  .Now  under  construction.  Operators  -  Canadian  Delhi  Oil 

carrying  of  gas.  |  Planned  to  he  marie  ready  in 'Norway.  Diihamel  and  Malmo  Operator.  Mid-Western  IndustriaT  Ltd  and  Western  Pipelines  Ltd., 

Currently  in  operation,  asidei'f'a'^  are  the  following  .sections;  |  fields  to  Edmonton;  37  miles  Length.  34  miles  lO'j  Canadian  Gulf  Oil,  Tennessee  Gasj 

from  a  number  of  small  field  pipe* ^  miles  of  10'’4”  from  Pincher  to  fit's ”  line  and  17  miles  4>2"  line  Capacity,  24  .6  million  feet '  Transmission  and  Hudson's  Bay| 

line  systems,  are  the  two  major!  Princess;  8.i  miles  of  8’r”  fromifrom  Joffre  and  Clive  fields  tojhfr  ritty  initially,  with  provision  Oil  and  Gas.  Public  financing  willj 
systems  of  Inlcrprovincial  PipeiPr'icess  to  Duchess;  8  miles  of  main  Edmonton  trunk  line.  fr't-  future  expansion.  Cost,  Main  Canadians  to  purchase  511 

Line  which  carries  crude  oil  from  16''""  from  Duchess  to  Countess;!  Imperial  Pipeline  Co.  —  Length,  Itrie  and  gathering  system,  $l,.|  per  cent  of  the  common  stock. 

Edmonton  In  Sarnia  and  olhertl'^9  miles  of  24"  from  PincherjsiO  miles  2”  to  12”  line  from '63,1,000.  i  Length  —  2,2,50  miles  from  a' 

Ontario  refinery  sites,  and  thci^tmction  to  Pincher  Creek  field. iLeduc,  Redwaler.  flxcelsior,  Gol-  North  Canadian  Oil*  Ltd.  —  To  POttit  18  miles  west  of  the  Alberta- 

Trans  Mountain  Oil  Pipe  line  92  miles  of  22”  from  Sunnybrook ! den  Spike  and  Achesnn  fields  to  •terve  the  pulp  and  paper  plant  Saskatchewan  border  (Saskalche-j 
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ileum  Corporation,  Ferndale  Re-  Gathering  Systems  and  Lateral, day  imtially  with  four  cottipres- 
I  finery,  Ferndale.  Washington;  Lines  —  There  is  a  total  of  223  sor  stations.  The  capacity  will  be 
I  Shell  Oil  Company.  .Anacortes,  miles  of  gathering  lines  and  the  boosted  to  660  million  feet  p#t 
Washington.  following  lateral  lines;  30  miles  day  with  the  installation  of  four 

A'alley  Pipeline  Co.  from  24"  line  from  Fort  St.  John  to  additional  compressor  stationi. 
the  Turner  Valley  field  to  Cal- ,  ti  eatment  plant  No.  2;  Ifi  miles  Cost  —  Pipeline,  gathering  aya- 
gary  consisting  of  tw  o  4  lines.  |2fi”  line  from  Fort  St.  John  tojieni  and  lateral  lines  $152,000,000. 
and  one  fi"  line  each  31  miles ! Taylor  Flats;  32  miles  24  "  line!  n  understood  that  a  gas  pro¬ 
in  length,  plus  108  miles  of  gather- 1  from  Taylor  Flats  to  I  cessing  plant  will  be  erected  at 

jing  lines.  Coupe;  10  miies  lO^r  "  line  fi'O™ I xgylor  Flats  at  a  cost  of  approx- 

Westenat*  Transmission  <'n.  Ltd. 'Sunrise  to  the  lateral  junction;  $3,000,000. 

I -Length  -  6.50  miles  30”  ime,  miles  24”  line  from  Pouce  Coupe,  j  pipeline  Co.  —  Oper- 

jfrom  the  Peace  River  districts:  Baytree  and  Gordondalc  to  '^lel  _  Imperial  Pipeline  Co, 

,of  Northwestern  Alberta  a  n  d!  Whitelaw  junction;  1 1  miles  12-''4"|  i„,perial  Oil.  H<udion'« 

I  Northeastern  British  Columbia  tojlme  from  South  Pouce  Coupe  toj  Anglo  American  Woodley 

IHuntingdon.  British  Columbia  Junction:  8  miles  8'.”  line  R^valite.  Shell.  Calvan. 

iand  linking  with  Pacific  North- 1  Dtinvegan  to  Junction;  7  miles  r-'=n=iW,»n  Sunerior  Brlt- 

'  vest  Pipeline.  The  line  w  .11  serve  16  "  line  from  Rycroft  to  Junction; !  c!n ad i^n  Gulf, 

the  interior  of  British  Columbia,!^  miles  12-’4"  line  from  White- If  c‘  rtraiu 

and  Vancouver  through  InlandjUvi  to  Junction;  15  miles  16'' j f^thern  Product  on.  Central  Le 
Natural  Gas  Co.  Ltd.,  and  British  Imc  from  Whitelaw  junction  lO:°'J‘=-  "  ' 

Columbia  Electric  Co.  A  future  I  Tangent  and  in  miles  lO-''^”  line  Length  —  109  miles  U  ne 

link  is  planned  in  serve  V'ancou- '  ^''''’m  Belloy  to  Junction.  i  from  Midale.  Steelman.  FrODl- 

ver  Island.  I  Capaeity  40(1  million  feet  perl  i Continued  on  Page  18) 


which  has  accounted  for  the  im-Mn  Nevi.s.  .52  miles  of  16  "  from '  Edmonton 


jbeing  constructed  jointly  by  the  Gate.)  to  Montreal,  and  will 


for' Nevis  to  Homcglcn-Rimbay  fields. ,  inland  Natural  Ga*  Co.  Ltd.  _  Paper  Company  and  Toronto.  Otta  wa  and  North 


western  crude  oil  into  British  Briti.sh  Columbia  Electric  Co.—  serving  the  interior  of  British 
Columbia  and  to  the  west  coast  To  serve  the  Greater  Va*ncouvcr|columbia  from  Wcslcoasl  Trans- 


North  Canadian  Oils  Ltd.  at  Hin-  Ontario.  The  line  consists  of 
ton.  Alberta.  Now  under  construe-  miles  30  line  from  the  Sas- 


OIL 


states  of  the  United  States 


land  Lower  B.C.  mainland  withjmission 


]fl2  lion.  Length. 


ling  katchewan  Gate  to  a  point  near 


The  current  construction  pro-  gas  brought,  by  Westcoasl  Trans-  miles  from  Savona  to  Penticton;  Tforr  Wabamun  to  Hinton.  Capa-f miles  .4  spur  Ime^ 

gram  of  Westcoast  Transmission  mission  Line.  The  length  is  to  be  28  miles  12^, i"  from  Savona  t,o'‘^i»’-  million  feel  per  day  ini-'f^  Winnipeg  to  Emerson.  Ma-. 

Co.,  is  progressing  fast  enough  36  miles  from  the  Huntingdon  Kamloops;  128  miles  10  "  from  i ‘‘'’■1^'  "'iih  provision  for  future  j  supply  the  TeMessee  | 

In  kppp  within  thp  timf!  tabirs  set.  torminii.*?  fn  Vancmivcr.  The  dis-  Kamloops  to  Vernon  to  Kelowna ;  ;  Cost,  $4,500,000.  '  M^ri  W  t*fn  r 

to  bring  Peace  River  natural  ga.s  Iribut.ion  system  will  cover  some  .3fi  miles  S's”  from  Kelowna  to  Northwestern  Ctillties  —  Serv-  .  *  th*  i  **(* 

from  Alberta  and  B.C.  fields  tnffi  miles  at  a  total  cn.ct  of  .51.5  Penticton.  Capacity,  2.5  million  i'^®  Central  and  Northern  Alberta. 

BC  and  the  State  of  Washington  jmillions.  Initial  gas  supplies  will  feet  per  day  when  completed.  "'''6  '<13  miles  of  distribution^  *30”°  I  *  f  *'*°  ih°*  t  i 

It  IS  the  subject  of  a  separate.come  from  the  Pacific  Northwest  $0,009.00(1.  Extension.--  are , ®  ''f  1  ^‘.Ontario  bnrdpr"to  KauuskasTng  i 

review  eLewhere  in  this  section!  Co.,  until  We.stcoast  Transmission  planned  to  smaller  communities  '‘"^'^smi.'^sion  lines  and  218.3 ' 

of  The  Financial  Times.  This  line,  has  completed  its  line  provisions,'^'''’''  The  '"'*1 '  jjapuskasing  to  Toi  onto  69  miles 

will  be  completed  in  the  Fall  of  Can.  West.  Natural  Gas  Co.  Ltd.-  ^een  made  to  boost  the  2,270 

T9."  j-Serving  the  .southern  Alberta  f^urr.  Extension  'in-;;  Sudbury;  7fi  miles  20"  line  from 

Here  IS  a  brief  dtsciission  of  the.areas  It  has  428  miles  of  trans-  g„,ts  are  estimated  at  Sl.noo, 000  ,  ' •H'-er  Pipeline  t  o.  — !j(,ronto  lo  Niagara  FaUs'  335 

more  important  fields  and  main  mission  lines  630  miles  of  distri-  interprovincial  Pipeline  Co.  _  Operatnr.s  Canadian  Gu]f;^j^pj.  24-.  |jnp  from  Toronto  to 

line  pipe  s.vstems  now  in  opera-  hiition  lines  and  24  miles  of  sideji^ength  i,i27  miles  26"  to  .lo” ! Sliell.  Union  rtf  Galifor-j 

tion  nr  under  construction.  line.s.  Iline'from  Edmonton,  Alberta,  to!''"'''’  Hiid.son's  Bay  and  Amerada  1  Monisburg  on  the  main  line 


Capacity,  2.5  m.llinn  -ng  Central  and  Northern  Alberta 

fay  when  completed.  "'<'6  71,3  miles  of 

I.no,  S"!!  D  ...Imilps  ,30  line  from  the  Manito- 

lO  000  Fxtension«  are  ^dd  operating  .)o8.8  miles  Of,  j  it  . 

i|i,iii*i.  r-xtension.'  .  ■  ■  ,  .  ba-Onta no  border  to  Kapuskasing, 


ba-Ontario  border  to  Kapuskasing,' 
Ontario;  47.5  miles  30”  line  from 
Kapuskasing  to  Toigrito;  69  miles 
Kifi”  spur  line  from  Toronto  lo 


Petroleum.  Length 


Alberta  Ga.s  Trunk  Line  Co. —  |  Cremona  Pipe  Lines  Ltd. —  Superior,  Wisconsin.  Extension,  /  t'^riglh  —  12.1.4  mUesi,g,  Ottawa. 

This  is  the  gathering  system  forjThis  company  is  operated  by  645  miles  ,30  "  line  from  Superior.  |  Sturgeon  Lake,  Sturgeonj  Capacity  —  620  million  feet  per 

the  Trans-Canada  Pipelines  Ltd. 'Home  Oil  Co.  l.tri..  and  carries' Wisconsin,  lo  Sarnia,  Ontario.  A  Hake  South  and  Little  Smokyij^gy  ^  which  200  million  feet  per 
the  important  scheduled  natural  *  crude  oil  from  the  Siindre-Wcst- !  650  mile  looping  program  was  to  Trans-Mountain  P’Pc'ine,  ,.jgy  ^^.,,1  Ip 

gas  line  .system  which  will  con- 'ward  Ho-Harmaiton  fields  to  Cal-icently  carried  out  and  it  i.s  pro-  ^  point  near  Edson  pump  -"ta-  ca,  Transmission  at  Emerson. 


necl  .Alberta  with  eastern  Can-igary.  II  has  a  length  of  60  miles  posed 


of  60  miles' posed  to  construct  a  IfiO-mile  Hon  _  5350,000.000 

n  completed  link  from  Sarnia.  Ontario.  p'"/  ^  Tran*  MounUIn  Pipeline  Co.  - , 

52,750.000.  Toronto.  Ontario  I  '  vv.eT  4  m3  Tfi  '7  %  "‘‘kength  of  pipeline  -  7.50  miies.' 

l.ine  Co.-  Mid-Saskatrhewan  Pipeline  Ltd.  16  line  ffotn  r,,  =  m».er  rCt  Lr..  in  m.u.  oa 

- ^ - IValleyv.ew  to  .Junction  and  cj  I  oT  pipe  72.1  miles  of  24, 

_ _  miles  12’4  "  Ime  from  io,,egun| 

_  lJuncUon  to  E(i5on  pump  Station.  , 

Capacity  --  41.000  barrels  per  A''*'  '’®:,  f"’’ 

day  with  on.  pump  .station  andM»'^'\  “ 

57.600  barrels  per  day  with  two |  '^'  .  sue  s, 

pump  stations.  !  '^apacit.v  -  Pre- 

Cosl  -  $7,000,000,  I-'''"" 

n  _u-  n-  i-  ■  .u  ttve:  200.000  barrels;  Ultimate: 

Pembina  Pipeline  Co.  —  Length  , 

„  _  '  -n  1  le-  T  .  r.  1-  ,'300,000  barrels. 

•  /T  —  (0  miles  16  line  from  Pembina  „  j 

f  A  .  Refineries  served  Canadian 


fields  to  Tran.s-Mountain  pipeline !  ^  ^,g  ^g,,,.g^g^  to  Tenne.ssee 

at  a  point  near  Edson  pump  .sta-  ga.,  Transmission  at  Emerson. 


8da.  The  trunk  lines  system  has  of  O-’r'"  pipe  and  when  completed  link  fro^m  Sarnia.  Ontario 

■  length  of  219  mile.s  with  an,  will  have  a  cost  of  $2,750,000.  Toronto,  Ontario 

ultimate  total  of  .547  mile.s.  it  is|  Edmonton  Pipe  Line  Co. — ;  Mid-Saskatrhewan  Pipeline 


Line  r-on.^isls  of  19.4  .miles  8” 
line  from  North  Sturgeon  to  Val- 


Westcoast  Transmission  Company 


-'Valleyview  to  Junction  and  61' 
miles  12'''4  "  line  from  lo.segun 
i  Junction  to  Edson  pump  station.  | ' 
Capacity  --  41.000  barrels  per' 
day  with  on*  pump  ."tation  andj 
57.600  barrels  per  day  with  Iwoj' 
pump  stations.  ! 

Cost  -  $7,000,000,  I  ■' 

Pembina  Pipeline  Co.  —  Length!, 
—  70  mile.s  16"  line  from  Pembina! 
Field  tn  Fldmonlon.  1 

Length  70  miles  16"'  line  from  !  j 
Pemhina  Field  to  Fldmnntnn.  !, 
'  Capacity  —  110,000  barrels  per'j 
day,  with  booster  150.000  barrels'^, 
pel  day, 

.Saskatehewan  Power  Corp.  —  1 


_  Refineries  served  Canadian 

Field  tn  F.dmonlon.  1  ,  j  , 

-  Imperial  Oil  Limited,  inen 
Length  70  miles  Ifi”  line  from  _  ,.  ,,  n  r-  n 

„  Refinery,  Vancouver.  BC.;  Rov- 

Pemhina  Field  to  F^dmonton.  !  ...  _'  j  .  t  .  -i  r>  t-. 

_  'alite  Products  Limited.  Rovalite 

'  Capacilv  —  110.000  barrels  peri„  ,  _,i  r. ci.  n 

■  '  iRefincrv,  Kamloops.  B.C.;  Shell 

dav,  with  booster  150.000  barrels'-..,  -.  '  ,  ,  ... 

Oil  Company  of  Canaria  I.imiled, 

pel  dai,  'Shellburn  Refinery,  Vancouver, 

•Saskatehewan  Power  Corp.  -  5,^.;  Standard  Oil  Company  of 
Serving  Biggar.  Saskatoon,  Dana  Columbia  Limited.  Stano- 


PACIFIC  BUILDING 


CALGARY 


ALBERTA 


and  Prince  .Albert  from  the 
|Coleville.  Smiler.  Hc.osier  and  F'.ii 
reka  area.  This  line  .supplements, 
!the  original  .Saskatchewan  Power 
Corp.  line  from  Coleville,  Brock 
and  D'Arcy  to  Saskatoon. 

!  Length  —  226  mile.s  consisling 
of  116  miles  14”  from  Coleville 
1  ti  Saskatoon:  40  miles  12”  line 
'from  Saskatoon  to  Dana  and  70 
miles  10”  line  from  Dana  to 
Prince  .Albert. 

Capacity  —  122  million  feel  per 
I  day. 

I  A  15  mile  10  extension  line  is 
'planned  from  Coleville  to  Hoo.sier 
!  Saskatoon  Pipeline  Co.  Ltd.  — 
Length  —  56  miles  fi”  line  from 
Coleville  —  Smiley  field*  to  Sas 
katoon. 

South  Alberta  Plpellire*  Ltd.  — 
To  serve  the  Northwest  Nltro- 
Chemiral  plant  at  Medicine  Hat 
and  the  City  of  Medicine  Hat 
from  the  Etziknm  gas  field. 

!  Operators  -  New  British  Do 
minion  and  Midcon  Oil  and  Gas 
jLtd.  1.50  per  cent  each'. 

!  Length  —  4.5  .3  mles  lO-’i”  line 
:  from  the  Fltzikom  gas  field  to 
'Medicine  Hat. 

I  Capacity  —  19  .5  million  feet  per 
'day  initially  with  field  pressure 
The  rapacity  may  be  boosted  at 
a  later  date  «ith  the  installation 
of  pump  station-., 
j  Cost  —  $1,500,000 
I  South  Saskatchewan  Pipeline  — 


van  Refinery.  Vancouver,  B  C  ■ 
United  States  -  General  Petto- ' 


CHOICI  MANUFACTUfilNIi 
SPACE  AT  NOMINAL 
RENTALS 

Far  immediote  use  the  qpv- 
ernment  of  Saskatchewan 
can  provide  more  thon  100,- 
000  sauorc  feet  oF  fully 
serviced  indusfnol  buildina 
space  of  fhc  airport,  City  ol 
Wevburn,  in  south-ccntrol 
Soskotchewnn.  Ideally  suited 
ter  monutoeturina  epern- 
tions,  the  buildings  arc  ser¬ 
viced  with  water,  sewoge 
and  power;  odjoccnt  to 
poved  highwoys  and  railway 
tocilities.  This  ORcellent 
occemmodolian  it  ovailoblc 
now  ot  very  nominal 
rentals.  Complete  in¬ 
formation  m  o  V  be 
obtoined  from  Sot- 
kotchewnn's  Indut- 
t  r  i  o  I  Development 
Office. 


For  further  informo- 
t  r  a  n  aa  industriol 
appertuaitiet  ia  Sas¬ 
katchewan  write  to. 


apacitv  400  million  (nri  pprl  (Continued  on  Page  18) 

A  DYNAMIC  FORCE 
IN  SASKATCHEWAN’S 
RECORD-SHATTERING 
ECONOMIC  EXPANSION 

"OIL  IN  CANADA"  said  this: 

a*!  diseeverv  aad  dev«|8pmsaf  area  m 
We»tern  Canada.  New  weii^  a(c  being  drilled  te  eemplefion  dep.th 
a*  fHn  rate  ©I  $ho«  »wn  ©  day  .  •  .  there  ti  prabablv  as  area 

•f  eompofobie  iii«  anywhire  *n  the  world  that  hat  had  luch  a 
discovery  rate 

OIL  AND  GAS  PROSPECTS  FOR  1956 

TNIa  year  will  «ee  tr»me«douik  aevr  record^  lit  in  all  phasei  ef 
Saskatchewan'!!  expondmg  oM  and  gas  'ndusfry 

ESTIMATED  PRODUCTION  FOR  1956 

Oil  produclion— mare  Ihon  11,000.000  barrels'.  Natural  Gas — moy  b* 
a>  high  as  20  billion  cubic  feet. 

SASKATCHEWAN  is  the  centre  at  an  expanding  prairie 
rnarkef.  Rsseurce  development  and  rapid  population  growth  have 
created  a  wide  range  nt  industrial  end  commercial  apportuntticse 
e  CveeMcnr  distribution  taciMties 
e  rtont  sites  —  power  —  labor 
•  GAvernment  aid  to  industries 
e  Vast  lupplie*  of  raw  materials 
e  A  PLACI  TO  GO  TO  GROW 


W/4.  r. 


INDUSTRIAL  DEVELOPMENT  OFFICE 


12th  AVENUE  AND  lORNE  STREETp  REGINA 

MINISTER  •  HON.  T.  c.  OOUCU3  •  DIRECTOR  ^^0.  N.  f.  BLACK 


epvciailsis  in  Wq^fern  Canofiion 
Notural  Rq50urcej 


Norman  R.  Whittall  Limited 


INVESTMENT  BROKERS 


Members:  Vancouver  stock  e-xchange 

CALGARY  STOCK  EXCHANGE 

INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


AMERICAN  STOCK  EXCHANGE  (ASSOCIATE) 


424  BURRARD  STREET  •  PHORE  MArine  733$  •  VARCOUVER,  B.C 


What  BNS  backing  means  to  you 


r'lOR  CAPITAL,  rrpflil,  or  financial  counsel,  it  pays, 
to  call  in  The  Bank  of  Nova  Scotia.  Here  is  why; 

BINS  service  is  throughout  the  West,  on-the- 
spot  and  alerl.  Our  branch  managers  are  specially 
trained  to  give  sound  advice  and  assistance  to 
businessmen  inleresled  in  oil  and  gas.  TTie  Bank 
itself  is  in  riose  touch  with  every  development  in 
the  field.  Our  information  is  detailed,  up-to-the- 
minute,  and  comprehensive. 

Our  representatives  are  in  a  position  lo  keep 
businessmen  advised  of  all  opportunities,  both  in 
dcA’elopinent  and  investment.  Our  contacts  and 
influence  abroad  can  prove  invaluable  to  you. 

Talk  things  over  with  your  Bank  of  Nova 
Scotia  manager.  He  can  open  to  you  the  entire 
strength  and  facilities  of  a  Bank  that  has  partnered 
the  growth  of  the  oil  and  gas  industries  since  the 
first  days  of  discovery.  There  are.  positive  advan¬ 
tages  here  for  you— explore  them  now. 


The  BANK  ol  NOVA  SCOTIA 

Your  Partner  in  Helping  Canada  Grew 
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In  the  event  of  complete  failure  i  reservo'r  into  an  automatically 
of  the  utility  power,  a  stand-by  controlled  pressure  tank  for  dis- 
I.iO  KW  diesel  senerator  will  pro- j tribiition  into  the  supply  system, 
I'ide  sufficient  power  for  essen- i Operating  pre.s.eiire  range  for  the 
tial  services  such  as  lighting, 
healing,  water  supply,  and  fans. 

Complete  water  supply  and 
1  sewerage  .sy, stems  were  construc¬ 
ted  to  service  the  six  houses  and 
'plant  buildings  which  are  pre- 
(Senlly  located  within  the  station 
area.  These  .systems  were  de- 
isigned  to  handle  an  additional 
I  two  houses  which  are  planned 
.to  be  built  at  a  later  dale.  Water 
Ifor  the  station  is  obtained  from 
a  deep  well  and  because  of  ex- 
U'eme  hardness  is  treated  by  zeo¬ 
lite  softener  before  being  trans¬ 
ferred  to  an  underground  con¬ 
crete  storage  lank  of  .Vi. 000  gal¬ 
lon  rapacity.  A  small  turbine  j 
ty  pe  pump  moves  «-alrr  from  the  I 


system  is  40  to  00  psi.  In  the 
event  of  fire,  a  second  high  capa¬ 
city  turbine  pump  is  connected 
iCnnliniied  on  Page  I3l 


The  Pembina  System  Can  Carry 
m,m  Bbls.  Daily 


Crude  Oil  Refineries 
in  Canada 


By  JOHN  S.  SLATER,  P.  Eng. 

d'ing  line.  The  entire  gathering 
F,  system  is  designed  for  a  maxi- 
d'miim  working  pressure  of  fiOO  psi. 
-'and.  depending  upon  the  pipe  dia- 
il  meter,  is  hydrastatically  tested  to 
r  a  pressure  approximately  50  per 
n  cent  over  this.  j 

Rights-of-way  for  gathering 
^  lines  lar.v  in  width  from  .1.1  to| 
’  .tO  feel,  the  wider  right-of-way | 

■  being  employed  in  the  muskeg 
'  areas  which  are  lypieal  of  a  large 

■  part  of  the  field  and  where  pipe 
Iditch  must  necessarily  he  ex'ca-l 

I  vated  by  hackhoe.  .\ll  line  loea- 
•  linn  is  performed  hy  the  pipeline  i 
company's  field  surv  ey  n  ews  and 
>  odie  cleaning  of  aeeumulated  wax, 
I'easement  registration  is  rondiic- 
■jted  by  registered  .Mherta  Land 
1' Surveyors. 

Pipe  used  in  the  gathering  sys-; 
'item  conforms  to  the  .\.r.l.  spect- ' 
ification  for  Grade  "A"  ele<'tric 
i  resistance  welded  line  pipe.  .M 
points  of  line  junction,  nr  points 
where  a  change  in  line  size  is 
I  required,  the  connection  is  madcj 
through  an  arrangement  of  valves! 
.and  fittings  railed  a  "gate  plant"] 
'This  provides  fnr  proper  eonlrol| 
of  the  oil  flow  as  well  as  pro- 
ividing  means  for  the  insertion 
and  removal  of  pipeline  scrapers, | 
As  in  all  crude  oil  pipelines,  the 
scrapers  are  necessary  fnr  peri-, 
ndic  cleaning  of  arciimllated  was, 
'riirl.  and  sand  from  the  inferior 
of  the  pipe. 

.All  huried  pipe  and  fittings  are  ^ 
coated  with  the  .same  asphalt  l^ 
coating  used  on  the  main  line. I . 


Consult  US  lor  inlormeition  on 


CANADIAN  NATURAL  RESOURCE  SECURITIES 
(Oil  and  Mining) 


Scltcftd  Lilt  Sent  en  Reguest 


•leentrifugal,  double  volute,  havcj 
jball  bearings  and  are  rated  a'' 
4,7.50  g.p.m.  at  maximum  head  j 
!The  1.2.50  h.p.  pumps  are  tvvo-j 
jslage  with  12-inch  suction  andi 
|I0-inch  discharge,  and  the  fiOO  h.p 
.is  single  .stage  with  lO-inch  suc-^ 

'  tion  and  8-inch  discharge.  Varia-I^ 
jtion  of  flow  is  aecomplished  hy  j 
operation  of  one  or  moi>e  of  the!, 
i series-connected  pumps  or  hy  ad-| 
ijustmeni  of  a  pneiimalieally  ope-j 
rated  Kisher  control  valve  in  the 
.station  di.scharge  manifold. 

Kleciric  power  for  the 
IS  supplied  by  Calgary  Power 
I.td,  through  overhead  lines  to 
the  outdoor  sub-station  building, 
where  it  is  metered  and  redueed 
from  86.000  volts  to  the  maximum 
station  voltage  of  4.160.  Krom  the 
suh  -  station  it  is  di.stribiited 
through  undej-groiind  transile 
conduit  to  the  main  pumphouse 
and  various  other  locations  wilh- 

I 

in  the  station  yard.  Except  foi 
the  4.166  volt  cables  supplying' 
power  lo  (he  main  pumphou.se 
which  ai-e  paper  insulated  lead 
sheathed,  all  power  and  contrp] 
eable  IS  rubber  insulated  vvith 
neoprene  .tarket  All  outdoor  and 
i”door  switchgear  was  supplied 
by  the  Canadian  General  Electric 
Company.  Because  the  prefabri- 
ealed  steel  building  which  house® 
the  outdoor  sub-station  is  insul¬ 
ated  and  heated,  it  was  po.ssihle 
to  ii.se  conventional  indoor  .slee' 
eiibi-.les  for  enclosing  this  switch- 
gear. 

Being  all  electric  powered.  It 
was  logical  that  the  station  he 
dosigned  as  cln.-ely  as  possible  fo'' 
semi-aiitomatic  operation.  By  the 
I  extensive  use  of  relays  and  the 
'  i.nterconnection 
frnls,  comnletf  sequenti.al  start 
I  up,  including  proper  opening  and 
closing  pump  suction  and  dis¬ 
charge  valves,  can  he  achieved 
hy  the  closing  of  a  single  button 
.switch  on  the  main  eontrol  de.sk. 
.Additional  buttons  control  motor- 
operated  valves  allowing  the  ope¬ 
rator  to  direct  the  oil  flow  from 
Ihe  gathering  system  into  any 
desired  tank  or  tanks,  and  to 
withdraw'  o.l  from  any  dc.sn-ed 
tank  for  shipment  to  Edmonton. 
The  control  desk  and  contmi  re- 
la.v  panel  were  manufactured  hy 
tne  Omco  Electrical  Manufac¬ 
turing  Co.  in  V'ancoiiver. 
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Venezuela  estimated  ultimate  6,000  to  R.OOO 
Middle  East  wells  are  now  in  production.  The 
A-  Venezuela  present  proven  productive  area 
Venezuela  is  over  500.000  acres  with  pri¬ 
mary  oil  reserves  estimated  at 
Venc/uela  A-  approximately  1,500,000,000  har- 
Middle  Ea.st  f''!'- 

Venezuela  The  Im’ation  of  this  huge  field 
IS  approximately  30  miles  soiith- 
_  west  of  Edmonton. 

U  S,  A-  Alta.  Shipment  of  the  large  volumes 
Red  water  of  pji_now  over  90,000  barrels 
.Alla  'per  da.v  —  to  Edmonton  for  lians-j 
.Vest.  Canada  shipment  to  eastern  and  western' 
.Alta  A  Sask. '  markets  by  Interprovincial  orl 
Trans  Mountain  Pipe  Lines,  jii.s-, 
R.OOO  Trinidad  B.VV.I.  t'fied  the  construction  of  a  pipe-, 

ary,  13.54.  therefore  ■ 
competitive  public 
rc  the  Provincial 
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1916  65.000 


Quebec 


McColl  1927  .V.OOO 

Eron 

Shell  Oil  19,1,1  15.000 
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Quebec 


Clark.son 

Corunna 
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Onttrin 

Ontario 


slation 


Imp  Oil  IR9< 
Husky  1952 


Ontario 

Ontario 


Regent  19,18 

Refining 
Sun  Oil  19.51  1.5,000 


Ontario 


Ootarin 


Leduc.  .Alia. 
West,  Can. 
Redw  ater. 


Brandnn  Angln-Can. 
F  St  Paul  Imp  Oil 
St  Boniface  Nnrth 

S'at 

Ea-u  Radio 

Kildonan  Oil 


Manitoba 

Manitoba 

Manitoba 


allowing  them  to  procpco  wim 
Ea-i  construction  of  a  gathering  sys- 
Texas  lorn,  pump  station,  and  transmiS- 

_ s;:on  line  to  gather  and  move  an 

Alberta  t'-'lttoe'e  design  eapaeity  of  159,- 
Sqsk  A  barrels  of  oil  per  day  from 

Alberta  Edmonton.  This  was 

_  ,  to  he  aecompi  ished  bv  a  net  work, 

ae  Rock.  "  > 

nf  small  diameter  gathering  lines. 

■Sask. 

,  „  ,  a  I6-inrh  diameter  mam  line,  one 

iloCoiil  ,  , 

mam  pump  station  and  one  hons- 
;'ton.  >k  „  J  .  J 

ler  station.  Based  on  estimated 

Csn 

operating  and  capital  costs,  it  was^ 
.Sa,«^.  A  (hat  the  oil  could  be 

Dakota  the  field  to  Edmoo- 

illljke  average  cost  over  a  20- 

year  period  of  Rc  to  10.'  per  bar- 
.Ac'tiial  cost  for  shipment  hv  ^ 

■  In  eonsli'uction  of  Ihe 
app' oximaiely  .41  per 
pt'p.sently 
12c  per  barrel. 


Manitoba 


1934  1.5.009 

1935  13.000 


faak'tran  ''.loose  Jaw-  B.A 

Sask'xran.  Regi.na  Con.' 

Co-op 

Sask'^wan.  Lone  Rock  FTanro-  1950 

Oil' 

Kask’wan  Mon.'s  Husky  1949 

Jaw 

•iask  wan  Regina  Imp  Oil  I9t6 

Sask’wan  Kamsack  N  Pet  19.16 
Corp 

Saek'wan.  Monsr  rci.  19.5.1 

.taw  El  I  cl,' 

fask'wan.  Prince  Rnyalite  1950 

.Alben 

faak'wan.  Saskatoon  Rnyalu*  .  19,1.) 

Hi-wav 


folevllr. 


PACIFIC  BUILDING 


.>as-;  truck  prior 
\5  i/at'd  Lasc.  t'nr  was 
Steitler.  Cole-  ha.rrrt  Pipeline  tariff 
Ville  Smile.v  if,  effAci  I.S 

.Main  Transfnis«ion  Line  ,  tn  ii«p  the  polypth.vlene  eoating 
Xhe  iR-inrh  diameter  mam  lire  as  well  as  a  polyvinyl  chloride 
constructed  on  a  .50-foot. wide  eoating  on  an  additional 
right-of-way  running  northeast-  25  to  .15  miles  of  gathering  line 
evly  from  the  mam  pump  station  .Although  no  pipeline  eompanies 
to  storage  tanks  at  the  Trans-  have  experienee  reeords  with 
Mountain  and  Interpiovincial  plastic  tape  for  periods  greater 
Pump  Stations  in  Edmonton  than  six  years,  accelerated  laho- 
Initially  the  line  was  tied  intO|ratmy  tests  indicate  that  the  cor- 
the  tank  manifolds  of  Trans-  rosion  resistance  and  life  of  the 
Mountain  Pipe  Line  Co.  and  In-  tape  are  excellent.  .A  coaling  con- 
terprov.ncial  Pipe  Line  Co.  Re-  diictance  test  made  this  spring  on 
eently,  tie  -  ins  were  compleied  the  tape-coated  line  indicated  the 
also  lo  the  British  .American  and  extremely  high  le.si.siance  value 
Imperial  Oil  Ltd.  refineries  of  175.418  ohms  per  .square  foot. 

The  Pembina  pipeline  gather-j  .As  on  the  main  line,  it  i.s  planned 
mg  sy.steTTi  ineliiries  pipe  sizes  that  cathoHie  protection  will  be 
from  .l-in-rh  to  16-ineh.  The  .sys-  eventually  applied  to  the  entire 
tern  commenres  at  various  pro-'gathering  .sys'em.  Current  re- 
Redwater  during  oil  eompanies'  lank  hal-  qiiirement  surveys  for  the  design 
'eries  '.v  hich  are  central  locations  of  this  protective  system  are  pre- 
tn  which  the  producer  brings  his  .sentl.v  under  wav.  , 

oil  from  the  wells  for  purposes  fa:rly  large  rivor.s  are 

of  gas-oil  .separation,  storage,  and  (.ro.ssed  by  the  gathering  s.v.stem. 
custody  tran.'-fer.  The  pipeline  tl-ip  Ime  across  the  .Vorth 

physically  .-tarts  at  -*0  ^ j^s^l^^tchewan  River  carries  the 
outlet  valve  on  the  storage  tanks  f]p„.  (he  field, 

from  which  a  line  is  I'lin  to  the  jf  considered  imperative  that 

suction  side  of  a  positive  dis-  q  |.,p  constructed  to  the  ultimate 
placement  pump  The.se  pumps  Consequently,  two  par- 

are  driven  hy  engines  using  wd  m-ineh  lines  each  4..5n2  feci 

natural  gas  obtained  from  the  .separate 

.a.'-oil  -epaiation  ptoce-.s.  Dc  trrne.hes  100  feel  apart  and  hiined 
pending  upon  the  .size  of  the  hal-  ^  mmimum'depih  of  .s,x  fee- 
letv.  w'nich.  m  turn,  is  deter-  |.,p]p^.  ^pppp^t  nf  the 

mined  by  the  number  of  ^wells  a  large 

P’oduemg  into  it  I  fi  om  4  lo  „2i  portion  of  the  river  bottom  w  as 
and  also  hy  the  length  of  the  Ime.  composed  of  hard 

a  l-inch  or  4.mch  diameter  pipe  blasting  was  required 

is  lun  fiom  the  di-chaipC  of  the  jj^p  (ipnches 

pump  to  the  main  Inmk  gather- 
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Br.  Columbia  Vancouver  Imp.  Oil  1915 

B.r.  Columbia  Kamloops  Rnyahte  1954 
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•her,  Alida.  Xo'tingha.rp.  Rose, 
bank.  Lampman,  Weybujn.  Til- 
«on  Pierson  and  Eorgei  fielris  to 
the  Interprovmcial  Pipeline  le!- 
rninal  at  Cromer.  Man/oha 
Cos'  —  Main  ’me  a-d  gathering 
lysiem,  ■$6..5So,.50n  C  u  r  r  e  n  t  1  v 
being  completed 

A_ddltlo.nal  Pipe  Ime--  nn.v  he  ng 


.f'S 


Linked  To  Canada's  Vast  Resources 


.  .  ,  is  behind  the  prominent 
position  thot  New  Superior 
Oils  of  Conodo  Limited  oc¬ 
cupies  todoy  in  Conodo's  oi! 
industry.  With  extensive 
holdings  and  producing 
wells  in  the  major  fields  of 
the  nation's  oil  provinces, 
this  independent  Canadian 
company  is  continuing  its 
policy  of  planned  explora¬ 
tion  .  .  .  planned  develop¬ 
ment. 


Flusky  Oil  (j  Refining  Lirf  con.stoni ly  f.orrics  on  octive  explora- 
lion  for  oil  and  gas  in  many  fields  in  Western  Canada. 

Husky  also  produces  discovered  oil,  refines  it  at  its  own  re¬ 
fineries,  ond  morkets  gasoline,  osphalt,,  ond  a  score  of  inter- 
mediore  pcfroleum  products.  Husky  Oil  &  Refining  Ltd.  is  a 
fully  infcgroted  oil  compony. 

This  linkage  from  the  country's  resources  to  its  consumers  is 
regarded  os  important  to  the  growth  of  a  strong  company. 

Husky  is  growing  with  Canada. 


Main  Pump  .'»taHnn 


The  mam  pump  atatinn  •  lr>ra 
tfd  on  a  40-aove  ait.e  •'on;!':*- 

of  th»  mam  pttmphou'F  buildu'r 
an  outdoor  power  'ub-tit.atior,. 
wareboiico,  water  pumphoute 
foil.-  oO.OnO-hai'rel  storage  tanks 
and  family  hoiise.s. 

The  main  pump  building  eon. 
twins  a  pump  rnom,  conlinl  room 
switchgear  iriom,  fiiinafe  and 
ipment  room,  general  nffmr 
washroom.  Sinre  the  mam 
ip  room  is  considered  to  be  a 
irdous  area,  all  electrical  fit- 
s  are  Class  "D"  explosinri- 
if  and  rxhau.'l  fan'  arc  pro 
d  lo  maintain  a  oegaiue 
sure  differential  hrlwern  it 
other  parts  of  the  hijiirting 
ch  are  pressurized  wuth  axia' 

I  blowers  One  600  h  p.  and 
1.250  h.p,  mam  pump  uniti 
presently  installed  and  foun- 
originally  provided 
2.50  h.p.  unit  which 
will  be  installed  later  this  y»ar,' 
The  pump  motors,  diieclly  enn 
pumps  and 

m.aruifacl iirod  by  (’anadian  Wo,!t.| 
inghouse  Co.  Ltd.,  are  snuirrel 
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R  D 
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of  Crude 

Nova  Scotia 

Halifax 
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Venezuela 
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Brunswick ' 
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FOR  MORE  THAN  55  YEARS  THE ’  GREATEST  : 


and  nine  more  plus  four  bache-  Water  acreage.  iticn  ivith  the  incorporation  of 

lors'  residences  to  accommodate  In  addition  to  these  important  I  other  companies  into  Triad  has 
a  total  of  60  men  are.  at  present,  rov^lty  interests.  Canada  Oil ' substantially  expanded  the  com- 
undfr  construction.  I.ands  has  substantial  land  hold-^nany's  acreage  holdings  and  in- 

Total  investment  in  plant  and  Praine  Provinces  terests  and  the  acquisition  of  a 

equipment  at  NoNcmber  30th.  ‘ncludinR  a  9’*%  Interest  in  the;ma,ior  share  of  Triad  by  a  British 
19,55,  was  a  little  more  than  sere  Loon  Lake  reservation! Petroleum  Co  subsidiary  <D'Arcy 

oon.noo  and  it  wa.s  estimated  that  ts  under  farmnul  to  Union^ExpIoration)  has  further  strength- 

approximately  $4,500,000  would  be, Oil  of  California  and  is  situated jened  the  company  until  today  it 
expended  in  new  construction  j '^nly  7  miles  u  est  of  the  latter'is  one  of  the  most  im.portan'  ex- 
thi.s  year.  At  the  end  of  May,  .300  Company's  highly  significant  Red  ploration  and  dev  elopm 
miles  of  pipeline  wa.s  in  opera-  Earth  granite  wa.sh  discovery  panics, 
tion  with  connections  completed  well.  Another  holding  of  possible  Acreage  interests  aie 


Basis  of  Saskatchewan  Boom  In 
Many  New  Discoveries  Last  Year 


Information 


lanies 


Regina  —  SaSKatchewan  has 
made  its  ma.ior  news  this  year, 
but  the  groundwork  was  laid  in 
19.54  and  particularly  in  1955.  In 
those  two  yeairs,  36  new  field  dis- 
roverie.s  have  been  made,  with; 
twent.v 


Cantuar  group  of  fields,  with  the 
building  of  ifie  South  Saskatche- 
■  wan  pipeline  to  the  Interprovin- 
.  cial  system  at  Regina,  resulted  in 
a  2'2  million  bbl.  increa.se  in  pro- 
I  duct  ion  for  these  fields.  This  was 
equivalent  to  42  per  cent  of  the 
19.55  gain  in  provincial  output. 

The  Coleville-Smiley  field,  fol¬ 
lowing  the  1954  completion  of  its 
pipeline  outlet,  registered  a  1  ',-2 
million  hhl.  increase  The  fields 
in  .southeastern  Saskatchewan  ac¬ 
counted  for  another  million  hhls 
of  the  difference  between  the  19.54 
and  1955  production  With  the 
completion  of  a  pipeline  to  serve  6S  design  consultant 

southeastern  Saskatchewan  fields  contractors  included 

jin  1956.  another  m.arked  gam  in  Sparling  -  DavL 

production  is  expected  to  take 

;Ltd  as  prime  contractor  on  pum.p 
plaop  ,  _  , 

station  construction.  To  .Tanuarv 

j  Crude  oil  prices  in  southeastern |3l5t,  19.56.  Ehasco  Engineering 

Saskatcheivan  were  in  the  range! Corporation  of  New  York  was 
of  $2  09  to  $2.29  per  hhl  for  light  inspection  agency  on  pipeline 
gravoty  oil  and  $1..56  for  medium  oonstnirtion,  with  Pembina  per- 
gravity  oil  at  the  end  of  l9.5.5jsonnel  handling  inspection  le-j 
Eosterton-Siiccess-Cantuav  cvudes^quirements  since  that  date 


Upon  request,  our  Research  Department  will 
furnish  current  information  concerning  all 
Canadian  Oil  Companies 


I  Verio.  .Iiira.ssic,  .3,300  ft,  19  giavity 
1  Waiichopr,  Mussissippian,  3,800  ft. 
38  gravil.v 

Whiteside  Cretaceou.s,  2,500  ft.  30 
I  gravity 

I  1.6.5.5  Wrll.s 

{  .Saskatchewan  had  1,6.55  oil  wells 
jcapable  of  operation  at  the  end 
of  1955  compared  with  1.085  a  year 
j  previously,  Wells  actually  in  oper- 
jation  at  the  end  of  these  years 
'numbered  1.251  and  791  respec- 
jtiv'ely.  Thus  the  need  for  more 
market  outlets  was  increased,  and 
the  favourable  results  in  south- 
I eastern  Saskatchewan  led  a' 
'start  on  a  pipeline  sy.stem  to  serve) 
this  area.  | 


mm 


year.  It  is  the  de¬ 
velopment  and  the  extension  ofi 
last  year's  discoveries,  with  the) 
man.y  new  developments  thal  havcj 
followed  upon  successful  wildcat) 
drilling,  that  is  drawing  the  at-! 
tention  of  the  oil  world  to  Sas-; 
katchewan  in  1956  j 

First  of  all,  the  discoveries  havei 
established  the  province  as  a  pro-| 
ducer  of  light  oils.  Until  then.) 
tlie  province  ivas  regarded  as  a) 
producer  of  primarily  heavy  oilsi 
and  in  some  areas  of  medium  j 
crudes.  j 

In  Saskatchewan  developmentj 
well  drilling  tends  to  be  some-'' 
i«-hat  m.ore  economical  than  in  ■ 
many  Alberta  areas  because  of  1 
the  relative  shallo''vne,ss  of  the  I 
producing  structures  I 

The  records  of  the  receot  past  ; 
indicate  that  m  western  .Sas-, feet  and  a  good  oil  recovery  *■'; ^iHp.Srpjjpy  j 
katthewan,  in  the  largely  medium  anticipated  provided  presen  L2.2.5  for  ligl- 
prade  oil  fields  the  average  rieplh;waler  production  does  not 
is  from  2.799  to  4,699  feet  whileicrease  appreciably.  An  eragej  rriide 

in  the  new  light  nil  fields  of  the' pay  zone  of  about  49  feet  bas;.p^p  ,,^.p,.3jp 
east,  the  average  depth  is  fromlbeen  indicated  for  the  MidaleLj^p  ppp\-jnee 
,9.790  feet  at  Nottingham  to  4.7onifield  hut  a  relatively  low  primaiyjj]  a  bbl  c 
feet  at  Midale.  This  compares! recovery  efficiency  may  he  ex-jjj^ 
with  the  many  fields  in  Alberta  I  pected  from  this  .solution  gas  drive) 
which  can  he  tapped  only  around 'reservoir.  .\s  no  dry  holes  wercj  ^ 

6,999  or  9.090  feel.  jdrilled  in  Hie  Steelman  field  inj"^  ‘ 

Here  are  the  nil  discoxeries  in  1955.  a  large  prodiiclive  area 
Saskatchewan  in  1955  .some  of, tween  this  field  and  the  Lampman|^|^'’ 
which  are  no^v  being  developed! field  to  the  northeast  and  thej'  ' 


Walwyn,  Fisher  4  Co, 


Members; 

Toronto  Stock  Exehonge 
The  Investment  Dealers'  Association  of  Canada 
44  KING  STREET  WEST,  TORONTO  1,  CANADA 
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Great  Plains 


Thus  company 
l.stantiallv  in  the 
and  pov-  on-ps 


has  grown  sub¬ 
past  !*■'»'  yearsj 
participating  in-| 
terests  in  more  than  225  produc¬ 
ing  oil  wells  and  about  20  gas 
v'ells.  Location  of  these  wells  is 
chiefly  in  Pembina,  but  Leduc.i 
Drumheller  and  others  are  wel!| 
represented  al.^o.  Net  production  j 
this  year  has  shown  a  very  large! 
gam.  rising  from  262.090  barrels) 
in  the  firs*  half  of  1955  to  609,000) 
barrels  m  the  fir.st  ,iix  months  ofi 


Canadn'i  Vntapppd 
Oil  Land  holds 
fhf>  Key  to  n 


Net  acreage  holrimst  amount  to 
about  600.999  arre=  .An  actne  ex¬ 
ploration  and  development  pr" 
gram  is  being  maintained.  A* 
.etrong  working  capital  position^ 
has  been  built  up 


Tnrinij,  H  fxifrn  f'nnniin't  e.rp/drer/  nil  tnnfff  hnf0  hrouphl 
forth  nn  oti  re.terte  of  oter  Ihrfr  htlhon  Aotrcl?, 
pi/l  in  ijrnrf  to  come,  thix  rc.serie  moy  hr  rft/ryrfrrf  into 
tnfi/jnifirfinrr  htj  thf  t/ififi  of  out  noU'-unri plorrif  pi/  letods 


A  public  company  since  1953. 
t.hi,s  company  has  been  a  member 
of  the  Pembina  discovery  team 
from  the  start  and  as  a  result 
now  pn.joy.s  productive  interests! 


The  kev  to  this  golden  future  is  ip 
the  earth  of  Western  Canada.  The 
protect  ahead  i.s  tremendous  but 
the  opportunities  are  limitless,  not 
only  for  tho.se  who  seek  the  oil,  hut 
for  those  who  will  risk  a  part  of 
their  funds  for  this  purpose. 

As  underwTiters  of  Canadian  oil 
secunties.  one  of  the  objerttves  of 
Burns  Bros  A’  Denton  is  to  provide 
its  facilitte?  to  both  of  these  groups, 
to  help  unlock  the  oU  reser'-es  of 
the  future 


It.s  net  nil  I'pspi  V  pa_  hnth  primary 
and  spcnndary,  arp  nnw  estimated 
at  well  n\pr  ih*  ypar  end  figure 
of  45  million  ban-pis  Productive 
interests  are  also  held  in  the  fol¬ 
lowing  Alberta  areas.  Erskine. 
Ham.ilton  Lake,  Mal.mo.  Bonnie  j 
Glen.  Samson  Lake.  Sylvan  Lake., 
Leduc  Wim.borne  and  Armena' 
Cam.rose  fields.  ! 

Exploratory  and  development; 
work  IS  being  carried  out  in  m,any| 
j  areas  som.e  of  w'hieh  have  beenj 
I  fanned  out  from  oth»r  com.panies  i 
some  of  'vhieh  rov«r  portions  of! 
the  almost  .590  999  net  acreage  in-| 
I  terests  held  by  the  company.  i 
j  A  \'ery  .substantial  parning- 
poMPr  has  hppn  e.uahli.shod  a« 
a  result  cf  vx-hich  the  working 
capital  position  has  become  quite 
strnng. 


I  obtained  in  both  the  rharles  and 

I,  _  _ I  been  apent  bv  industry  in  the 

Mission  Can.von  zones  in  the  Fro- 

,  .  .  .  _ 1  province  since  1949 

bisher  field  "-ith  reservoir  char-it 

acteristics  of  the  Charles  being'  - 

similar  to  those  of  the  Steelman  _  .  ^ 

field  Particular  significance  is  ai-  r  CtnOtttO  SyStCttt 

tadied  to  the  establishment  of^  (Continued  from  Page  IS) 

commercial  production  from  thej _ 

Mission  Canvon  in  the  Steelman  to  the  system.  This  pump  ■snll 
and  Frobisher  fields  as  a  second' discharge  n-ater  from  the  reser- 
productive  horizon  in  the  Missis-|Voir  at  a  rat®  of  599  gpm  at  190 
sippian  is  thereby  assured.  Thejpet  Thp  combined  dome.atir  and 
Allda  field,  discm-ered  late  m  19.54, Ttre  system  was  used  to  avoid  the 
has  hpen  found  to  ha\-e  an  aver-'P"5’t=ihility  of  a  .separafp  fire  line 
age  effective  oil  zone  thickne.ss  ’.'’'fZ  periods  ofi 

of  some  .35  feet,  and  a  compara-, 

tivelvhigh  rate  of  recoverv  secm.si''-^’"'"  P-netratmo  is  .some-! 

--..,.■..,1  „,-P  a.s  great  a.s  nitip  feet 


povaltv  interest;  are  held  tn 
over  79  producing  oil  wells  and 
19  gas  wp-lls  and  r-arying  partici¬ 
pating  interestis  in  about  100  pro¬ 
ducing  oil  -veils  (equal  to  about) 


your  enquiries 


l(MITCp 


TORONTO  ,  MONTRFAl  •  WINNIFFG  •  OTTAWA  •  HAMM  TON 


The  company  works  closeix 
with  Home  Oil  in  syndicate  de¬ 
velopment  operations  on  a  \  ar 
iptv  of  promising  oil  area,' 
ihrnughoiil  Alberta. 


This  company  has  one  of  the 
ma.ior  interests  1.558,900  shares)  in 
Trans-Canada  Pipe  Line  and  is 
to  be  fine  of  the  m.aior  gas  sup-j 
pliers  of  that  company  when  con- 
striiction  IS  finally  bnished  Gas- 
reserves  are  estimated  at  about; 
one  trillion  cubic  feet  and  oil 
)-pseri-es  m  the  company's  hold 
I  mgs  at  13.5  million  barrels. 


15  The  s'tccessor  com.pany 
-e  com.panies  whose  oro- 
assets  are  located  large - 
•  Pedn  ater  field,  but  with 
ter  of  tvoii  interejts  eise- 
The  financing  in  connec- 


Tt  IS  also  one  r-f  the  cons’-tuent 
interest;  u-ith  25~  of  the  Quebec 
Natural  Gas  rom.pany  which  "’il! 
serve  the  Montreal  area  with  na¬ 
tural  gas.  I 


ance.  gauging,  and  -varehousing. 

T'vo-'vay  radio  communication 
IS  an  essential  part  cf  the  pipe¬ 
line  operation  and  maintenance, 
with  station  toxier.s  at  Edmon¬ 
ton.  Drayton  Valley,  Main  Pump 
Station,  and  at  two  other  loca¬ 
tions  in  the  now  far-flung  gather¬ 
ing  .system.  Mobile  radios  are  al.soj 
installed  in  .3.5  of  the  61  vehicles 
operating  in  the  Pemhina  area. 

To  house  the  msuy  field  em¬ 
ployees,  a  hnii.sing  programme 
I'as  launched  la.-^t  year  Tivcnty-j 
SIX  hou'es  were  completed  in  19.55 1 


The  compan.v  represents  one  of 
the  most  direct  mean*  of  partici¬ 
pating  in  the  Trans-Canada  Pipe 
Lines  and  since  construetjon  has 
been  started  ai  least  on  the  west¬ 
ern  leg  of  the  pipe  line  interest 
in  this  dexelopment  i.s  naturally 
growing.  ' 


LIMITED 


Investment  Dealers 


I  Its  acreage  interests  co\-pring 
, gas  rights  only  amount  to  about 
1 75,999  acres  net  while  net  oil  aere- 
jage  totals  about  97,900  acres. 

!  Productive  interests  are  located 
ohiefly  in  the  Cessford.  Buck 
Lake-Pembina  fields,  but  minor  j 
interests  ar*  h*!d  in  other  pro-, 
ductive  wells  eisen-here. 


EDMONTON 


EMPIRE  BLDG. 


Productive  intei-estt  arg.  held  in' 

about  TO  'velle  n  Alberta  and  in! 
a  growing  n.um.ber  of  wells  inj 
Southeastern  .^asu-atehexvan  xx-hichl 
are  being  developed  in  rom.panvj 
with  Hi.iskv  Dll  The  com.panx-  also 
Ovx-ns  an  inteioct  In  the  Peace 
Bix-er  Pipe  Line  which  came;  oil 
Lake  fields  to 
iTran«  Mountain  Oil  Pipe  Line. 

1  Land  holomgs  amount  to  in-| 
terests  m  about  one  million  acres, 
much  of  which  is  being  farmed 
nut  In  ma,ior  oil  companies  feu  I 
dex-elopment.  This  include.s  a' 
large  section  of  the  Red  Earthj 
Creek  district,  an  SOey  interest  in| 
large  Fort  .'cl  .lohn  acieage.  The' 
company  enjoys  a  strong  xx-nrking; 
capital  position  and  the  financing- 
and  management  support  of  im 
portant  Texas  oil  interests.  1 


HALF  A  CENTURY 


Indications  ate  that  by  19^0  Canada's 
need  for  petroleum  produers  will  have 
tripled  to  an  approximate  1,7^0.000 
barrels  a  day,  equivalent  to  a  daily  use  of 
24  gallons  per  capita,  compared  with 
l^th  gallons  in  1955. 

This  means  that  in  the  next  25  years 
.50,000,000,000  barrels  of  oil  may  he 
found.  To  find  this  oil,  refine  and  sell 
it,  the  oil  industry  will  have  to  spend 
$20,000,000,000. 

This  gigantic  expenditure  sliould  he  felt 
in  exery  Province  in  Canada,  with  a  con- 
seqiienr  .strengthening  of  the  national 
economy  as  a  whole  and  a  continuing 
high  standard  of  living  for  all  Canadians. 

These  trends  are  indicated  in  an  article 
bv  Mr.  J.  R.  ■'OThire,  President,  Imperial 
Oil  Limited,  which  we  have  been  per¬ 
mitted  to  reproduce  in  our  "Canada  To- 
dav  "  series.  A  copy  will  be  sent  gladly 
to  those  interested.  Please  ask  for 


ipnn 


Of  enterprise,  growth,  and  public  service -our  warmest 
congratulations  to  B-A  at  this  milestone 


Our  thonks,  too,  for  bpmq  privilegeid  to  supply 
Whit?  trucks  for  th?  fronsportotion  pf  th?  vitnl 
products  B  A  supplies  fn  industry  We  ore  proud 
of  our  continued  ossociotion  with  this  outstanding 
compnny 

The  Whit?  QOOOTD,  shown  ohove  in  B-A  serx/ice, 
has  inoce  thon  o  holf-century  of  truck  experience 
ond  design  behind  it.  Equipped  with  o  Cummins 
Diesel  engine,  it  transports  o  tank-trgiler  with  a 
copocity  of  4100  imperial  goUons  of  gosoline. 

Among  other  features  which  make  White  trucks 
the  finest  on  the  road  are  — 


•  Pemorkoble  engine  accessibility — front  fender* 
nre  r-rxsily  rpmoveoble,  tilted  position  of  engine 
gives  mechanics  quick  occess  when  working 

•  Shot  Peenpd  oxIp  shofts  provide  greotly  in¬ 
creased  strength  and  length  of  life. 

•  Newly-designerj  cob  offers  oM-ongle  visibiliby, 
contour  seat  for  driver,  driving  ease,  sweep  view 
instrument  panel. 

•  New  cushioned  cob  mounting,  with  shock-  and 
vibrntion-proof  rubber  mountings  provides  in¬ 
creased  driver  comfort  and  longer  life  for  sheet 
metal  ossemblies. 


Canada  Oil  Lands 

j  Canaria  Oil  Lands  holds  a  1.77'''- 
; gross  overriding  royalty  interest 
Ion  approximately  2.84P..316  acres 
.held  under  Government  permit; 
and  leases  by  Tide  Water  Asso- 
!ciated  Oil  Co.  in  Saskatchexvan 
on  xx-hirh  oil  discoxeries  have 
been  made  in  the  Dnllard  Rap- 
|dan.  Leon  Lake.  Eastend.  Wapella. 
.Forget.  Frontier,  Jax-a  Loomis 
and  Instoxx-  areas.  In  addition  a 
2.,37'5-  royalty  is  held  on  some  57,- 
85.5  acre.*  m  Saskatchewan  being 
explored  by  Mobil  Oil  of  Canada 
I  formerly  .'Socony-Vacuiim  Ex¬ 
ploration.)  The  Government  e.sli- 
tnale.*  oil  ip.spixps  m  the  fir-vt 
four  fields  mentioned  ahoxe  tO| 
he  66.3  million  barrels.  Ih®  bulk 
of  which  are  attributed  to  Tide 


And  much  more.  See  your  White  representative  for  the  full  story  on  these  remarkable  trucks. 


'The  Oil  Industry— a  Look  at  1^80 


.f  Gairdncr  S  Company  Limited 

360  St.  Jame.s  St.  West,  Montreal 

^  HArhour  5252 

Toronto  Ringeton  Ouvhec  Calgary  Vancouver 

Hamilton  RItchener  London  -F^lmonton  Winnipeg 
New  Vork 


Toronto,  Ontario 

Factory  Bronches  and  Distributors  Throughouf  Canada 
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Five  New  Manitoba  Fields  Last 
Year  But  Likely  Area  Limited 


rate  of  mapping  by  as  much  aslin  addition  become  active 


The  new  officers  of  the  com-iMapping  and  Military  Photo  In¬ 


number  of  impressive  enterprises many  are;  Gordon  Belot,  presi- Itclligence. 


BISHOP  OIL 

Canadian  Bishop  Oil.  Ltd.  has 


Aircraft  is  also  used  to  some  of  its  own.  The  company  has  pur-  dent;  Evelino  Sciorc, 


Mr.  Nicklc's  first  post-war  pub- 'spudded  its  “A  "  9-26  well  on 


Icxtent  in  geophysical  work.  One  chased  good  acreage  in  Pembina  dent;  and  Julius  Kiss,  secretary- jlication  was  the  .Mbcrta  Lcase|  160-acre  lease  in  the  Steelman  o*il- 


I  seismic  party  working  in  the  in  which  production  has  been  es-  treasurer, 
'summer  was  completely  airborne,  tablished-  In  addition  there  is  a  s  C  h 


r.  |and  Reservation  Map  which  was  field  of  Saskatchewan  Province, 

Nickle  Jr.,  started  theipublishcd  in  Augii.st  of  1946.  This  Canada.  The  drilling  is  the  com- 


Wmnipeg-Manitoba  s  produc-iand  cherty"  zones  of  the  Mis-  suit  of  a  revaluation  of  all  west-  Three  other  summer  crews  and  4  holding  in  3.840  acres  of  map  business  in  193.3  during  thelPublication  rapidly  became  the'pany's  initial  venture  in  this  field, 

tion  of  oU  and  discoveries  of  new  sissippian  are  becoming  increas-  ern  crudes  with  respect  to  their  "  e'^P'°ys'^  as  ggs  lands  in  the  Nevis  area  w-hich  early  Turner  Valley  days.  He  s•'an'^ard  land  information  rcler-  l  The  well,  now  drilling  below 


to  the'ingly  productive. 


south  western  section  of  the  pro¬ 
vince.  relatively  close  to  the  hot' 


Substantial  Increase  the  price  reductior 

Considerable  attention  was  paid  mined  on  a  sliding 


sulphur  content.  The  extent  of  parties  on  seismic  work.jjj.  jointly  developed  with  Home  suspended  operations  Qom  1939!er’ce.  jl.nnn  feet,  is  expected  to  go  to 

the  price  reduction  was  deter-  Seismographic  survey  expendi-ig,.,^  company  already  to  1946  while  stationed  overseas  Mr.  Nickle  will  temporarily  re- 'approximately  4.700  feet.  There 


scale  based  $1,500,000 


corner  of  south  eastern  Saskatch-'to  Manitoba  oil  field  perform-  on  2  cents  per  bbl.  for  each  1  10 
p\^.an.  'ance  in  1955  Development  of  the  per  cent  of  sulphur  abox’e  0.47 

Drilling  last  year  resulted  in  Daly  field  was  largely  completed  per  cent, 
the  discovery  of  eleven  new  sep-  and  a  pilot  flood  successfully  ^  ■ 

arate  pools,  five  of  which  have  established  in  the  eastern  part  |  A  f  lljrQM 

warranted  receiving  independent  this  field.  The  water  flood  was 


has  a  25%  interest  in  7.000  acres  „,ith  Canadian  .\rmy.  While  main  as  a  director  of  Nickle  Mapjis  offset  production  to  the  south 


A  total  of  28.612  feet  of  explor-|gj 

gas  reserves  are 


bove  0  47  drilling  was  done  in  29 

wells.  One  well  resulted  in  a 
natural  gas  find;  the  others  were 
I  abandoned.  Drilling  expenditures 

ffCO/1  totalled  about  $400,000.  the  low 


increasing  steadily.  i 

A  broad  development  program 
is  currently  being  carried  with 
Home  Oil  and  successful  wells 
have  been  established  in  recent 


jin  the  .\rmy.  Mr.  Nickle's  princi-i Service  Ltd.,  in  an  advisory  capa-  and  west,  and  another  offset  well 
ipal  duties  concerned  .\ir  Survey'city.  |i-'  drilling  to  the  oast. 


field  status  as  a  result  of  further  successful  in  stimulating  a  sub-  Exploratory  work  continued  at  a',!- **  number  of  new  areas. 


development  work,  bringing  the  stantial  increase  in  production  3  high  level  in  the  Territories 


ern  area  being  due  to  the  faetj 


total  number  of  fields  to  eleven,  from  the  wells  affected,  and  the  during  1955.  with  drilling  ap-  the*'"total'"footage.'Cree  Oil  MfllCBS 

But  not  all  work  in  the  pro-  normal  sharp  production  decline  preaching  the  record  set  in  was  done  in  an  areal 

nnce  is  now  confined  to  devcl-  shown  by  other  Daly  field  wells  Total  expenditures  on  exploration dv  the  northwest  cor-  FariTI'Out  DCalS 

oping  known  pools.  In  fact,  the  was  arrested.  The  ^oith  \ndcn  3,-,^  amounted  to  some  Aih^rta  and  the  imoer'  _ 

4rilling  on  a  purely  exploratory  field  development  has  established  s2>:  million.  iroaches  of  the  Mackenzie  River.!  Cree  Oil  of  Canada  Ltd.,  recent- 

basis  accounted  for  twxnty  pet-  an  effocti\c  thickness  of  42  fee.  Geological  mapping  was  carried:  Drilling  in  the  Northwest  Ter-  ly  formed  Canadian  exploration 


Cree  Oil  Makes 
Farm-Out  Deals 


Cree  Oil  of  Canada  Ltd.,  recent- 


cent  of  all  wells  drilled  and  the  and  a  solution  gas  drive  is  con- 


out  in  part  of  the  Mackenzie  ritories  dates  from  1920  but  to  and  development  company,  hasj 


discovery  rate  has  been  the  sideied  to  ^  River  and  the  Yukon  drainage j  1940  only  13  holes  were  put  down,  entered  into  farmout  agreements' 

big  est  on  lecoi  or  ducinc  wells  at  the  Considerable  success  has  During  the  war  the  Norman  Wells  with  three  large  western  oil  com-j 

^Drilling  in  Manitoba  is  a  rcla-  end  of  1935!mav  eventually  havc^"^" Photo-  field  was  developed  by  the  drill-  panics.  Included  in  the  farmoutj 
»lv°iv  shallow  affair,  with  con-, about  200  wells.  The  Virden  outline  ing  of  64  wells  and  some  explor- lands  are  two  spreads  of  acreage: 

|equ;nt  development  economies.  Roselea  field  has  been  found  to  struc-;atory  drilling  was  also  done  in  located  east  of  the  Pembina  oili 

This  IS  shown  bv  the  depth  re-  have  a  solution  gas  drive  ^  Mackenzie  River  re- field.  Contracts  for  two  rigs  have' 

.>nrd  of  the  13  discovery  wells  as  plemented  in  .some  areas  by  a  -riapping.  The  g.on.  Little  work  was  done  until  been  let  and  drilling  of  an  initial 


'Zord  of  the  13  discovery  wells  as  plemented  in  some  areas  by  a  ^ 
follows;  water  drive  The  Whitewater.  ‘ 


geological  work  was  a  1951.  Since  then  drilling  activity j^ell  on  each  property  will  com-' 


l.mperial  Virden  5-9-10-26  2.115  ft  Ebor.  Tilston.  Pier.son  and  Lulu  recent 
McCarty  Routledge  3-.33  2.032  ft  Lake  fields  ha'-e  been  found  to 

Dome  West  Ebor  13-9  2.700  ft  be  of  relatively  limited  extent.  " 

—  ,  ......  onO  SOITlr 

Calstan  Kirkella  13-4  2.4(0  ft  The  new  Maples  field  has  shown 


continuation  of  a  program  which  has  increased  each  vear 


Thunderbird  Yankee  2-15  2.083  ft-  considerable  promi.se.  though  the 
Dome  Naco  2-13  2.165  ft.  water  content  is  above  the  Mani- 

Dome  Naco  S.  Regent  1-34  2..500  ft  toba  average.  The  Woodnorth 


...  ,  u.vs.a.n  ^Miw.  nas  increasea  eacn  year.  I, pence  immediately, 

in  recent  V^ai-s  has  covered  a  Oil  production  is  obtained  from  j  The  two  wells  will  be  located 
good  part  of  the  Mackenzie  basin  the  Norman  Wells  field.  Since j.„  ^2 

drain3"a  «  f  been  in  the' 

drainage  area  from  the  provin-  range  of  155.258  to  slightly  m 

cial  boundaries  northward  to  the  excess  of  400.000  bbls.  Twenty-1 
.Arctic  coast.  During  1955  about  seven  wells  operated  in  1955.  The 


and  near  the  recent  indicated 
Cardium  oil  discovery  made  by 
Cities  Service.  One  of  the  wells 
will  be  located  on  lands  obtained 


Cbtan  w„,  V.riea  13-29  2:'l30;t,  ..IrM,  Hi-.colorrd  m  19W.  h.,  ',t,T ' 7?  “  O’' »ni  b,  iocal.d  on  land,  ob.alnod 
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.500  ft  ccilcnt  wflter  drive  .should  ensure  _  j_..  _  „  .  o  u 

I  M  Oils.  Cree  Scurry-Rainbow  Tex- 


B  A.  South  Maples  7-26  2.120  ft  of  the  minor  fields  and  had  '.6 

McCarty  Xicol  15-2  2.043  ft.  wells  at  the  end  of  1955.  .5n  ex-  1_ 

Imperial  Regent  15-21  2. .500  ft,  ccilcnt  w-atcr  drive  should  ensure 

McCarty  &  Coleman  12-15  2.015  ft  a  high  ultimate  recovery.  The 

The  Whitewater.  Pierson  and  eleventh  field— the  new  Rout- 
Woodnorth  fields  remained  small,  ledge  discovery  which  was  dc- 
Woodnorth  with  15  wells  being  dared  a  field  in  December— had 
the  largest  of  the  three.  Of  the  9  wells  at  the  end  of  the  year. 


The  Oil  Boom  .  .  . 


'Continued  from  Page  11) 
pcrcentages.looking  forward  to  merging  ob- 


iOils.  Cree  Scurry-Rainbow  Tex- 
^aco  Breton  3-12  lies  I'g  miles 
■east-south-east  of  Cities  Service, 
j  Keystone  discovery  well  and  Cree 
.Scurry-Rainbow  Century  Monarch 


ine  idigt-M  Vi  tiiL  oi  Hi*.  Vi.  ii.v.  . . .  .......  iurwara  in  merging  k  •  7  r 

new  1955  fields  Ebor  w.th  11  All  Manitoba  fields — except  Til-  changed  to  87.3  per  cent.  8.8  per  viously  common  intc’csts.  with  ^  miles  east- 

wells  was  the  largest  by  the  ston  and  Pierson- and  all  1955  cent  and  3  per  cent.  In  view  of  simplifications  of  structure  and  ®°“fb-east  of  same  well.  Cree  Oil 

year-end  discoveries  produce  from  the  the  boost  from  Saskatchewan  and  operating  economies  as  be  re-  Scurry-Rainbow  Oil  will 

At  the  end  of  1955  there  were  Lorigepolc  formation  of  Mississip-  also,  to  a  much  smaller  degree  ward.  An  outstanding  example  of  b®''®  ®  respcc- 

554  oil  wells  capable  of  produc-  plan  age;  consequently  reservoir  from  Manitoba,  the  1956  figurelcompanies  which  may  be  expected  **''®*y  ®  spread  of  acreage  sur- 

hon  in  Manitoba  com.pared  with  characteristics  are  somewhat  may  prove  extraordinarily  in-  to  merge  and  simplify  is  the  team  risunding  the  wells.  j 

284  at  the  end  of  1954  The  De-  sim.ilar  throughout  the  Province  slteresting.  Ipf  Central  Leduc  and  Del  Rio.  The  third  well.  Cree  Banff  H.B.j 

cember  production  was  equivai-  oil  area  Most  of  the  "big  fields"  are  ofjpossibly  under  the  less  exclusive  -Mlirrgham  9-29  lies  in  the  general' 

ertt  to  one-half  of  the  Province's  Although  exploratory  results  ofjeourse  located  m  Alberta-  A  biglname  of  "Del  Rio"  since  the  in-  Klingstal-Acme  area  six  miles' 
refinery  capacity;  and  the  years  1955  did  not  establish  a  .arge  field  rating  is  given  to  any  field  terests  of  both  companies  are  only  south  of  the  Devonian  productive- 
output  was  double  that  of  1954  field  a  distinct  trend  of  oil  poolsjwhch  produces  100.000  barrels  ofifo  a  minor  extent  connected  with  Klingstal  area.  The  well  will  be ' 
and  over  six  times  that  of  19.53  running  southeast  from  the  gr::-  light  o  l  in  a  year.  In  1955.  these'Leduc  while  major  interests  arc  drilled  on  farmout  lands  obtained' 
The  readily  available  market  is  era!  Virden  area,  a*  far  as  the  Alberta  fields  had  this  i-ating:'„rried  in  manv  of  the  now  flour -ifrom  Hudsons  Bay  Oil  A  Gas'' 

one  incentive  to  the  continuing  Wnrewater  field,  has  been  in-  Pembina;  Joarcam;  Hamiltonljhing  develop.n-nts  in  Albertaicree  Oil  and  its  associate  Banff 

growth  of  Manitoba's  ml  industry  dicarrd  The  Dome  Naco  Smith  Lake;  Jolfre;  Battle;  Chauvin;  ^d  Southern  Saskatenewan.  oil  will  earn  jointly  a  net  .50- 
The  relative  shallowness  of  the  Reoen-  ;-.34  well  in  the  tV'.ite-  Sundre;  Westward  Ho;  Leduc-'  ^  rea.son  for  manv  of  the  smal-'imprp,,  ,he  acreage  hlocU 
Mississippian  producing  forma-  v  atrr  a-ea  appeared  to  hr  one  of  Woodoend;  Acheson;  Wizard  Lake;  combine  their  comorising  the  farmout 

tions  IS  a  further  incentive  to  the  most  promismg  19.r-'  discov-  Excelsior;  Duhamal;  Malmo;  .New  ,.p^ourcPs  and  talents  is  of  cour.se!  j 

oil  industry  activity  in  Manitoba:  cries  as  i;  is  considerably  re-  Norway;  Stettler.  Fenn-B.g  Valley:  ,he  fact  that  development  and,.  , 

the  average  depth  of  all  wells  moved  f:-om  the  main  p-oducing  Clive;  Drumheller;  Erskine;  Red-  c..,pi„r3t.on  are  increasingly  costly l/VCffii fCf I 

drilled  in  1955  was  2.450  fet.  The  area  a;  Virden.  water;  Fairydell;  Bon  Accord;  gffgj,.,  j^e  prel.mi- '  .  .  . 

success  of  fluid  fracturing  tech-  The  allowable  production  ra'e  Bonnie  Glen;  Golden  Spike;  Wes-  items  of  paying  for  promis-'  'Continued  from  page  I5» 

niques.  too.  has  contributed  great-  for  Manitoba  wells  ;=  in  the  terose;  Home  Glen;  Rimbey;  Stur-jj^,' Y^bly  Reg'inaTThe^HltToTfi^ldT;;; 

;%*  to  the  hish  rate  of  develop-  ranee  of  .3.0  to  75  bb..'-  danv  geon  Lake.  ....  ui 

ment  drilling.  Production  is  de-  Gravity  of  oil  produced  in  all  A  table  to  be  found  clseviliere ,  .-ystem  of  pai  ticipation  y,ie^o\eia  e  ie»eives  o  i- 

rived  entirely  from  the  Mississip-  fields  is  about  35'  A.P.I.  in  this  issue  shows  production  byl""""^  financially  weak  lion  cu.  ft.  at  the  end  of  19., .5. 

pian.  and  although  the  ‘  oolitic":  The  average  1955  price  ofifields  which  gives  some  indicaton!‘^'"P""‘"  *"  developments!  In  southeastern  Sa.<katchewan.  ■ 


re-  Norway;  Stettler.  Fenn-B.g  Valley;  ,hat  development  and; 

-in.  Clive.  Diumheller,  Erskine,  Red-  exploration  are  increasingly  cnstly| 


rived  entirely  from  the  .Mississip-  fields  is  about  35"  .\.P.I.  ^in  this  issue  shows  production  by 

pian.  and  although  the  ‘  oolitic":  The  average  1955  price  of  fields  which  gives  some  indicaton 
zone  of  the  Lodgcpole  formation  Manitoba  crude  oil  wa.s  52.35  ocr  that  output  is  not  being  increased 
has  accounted  for  most  of  the  Tr'a!.  .5  p-:ce  rcd'jction  (^f  26  cents  uniformly  and  that  indeed  some 


in  the  fact  that  development  andij,  ■  ■ 

exploration  are  increasingly  costly  I  iXyrtTliyrtf 

affairs,  not  counting  the  prelimi-i 

,  ,  ■  i  'Continued  from  page  I5» 

nary  items  of  paying  for  promis- ' _  _ _ _ 

ling  acreage.  jsibly  Regina.  The  Hatton  field  had 

The  system  of  participation  by  I  i'*^roverable  reserves  of  1.33  bil- 
jmany  small  and  financially  weakjlion  cu.  ft.  at  the  end  of  1955. 
'companies  in  major  developments]  In  southeastern  Sa.<katchewpn.  ■ 
is  of  cour.se  the  one  thing  ilia‘ithe  Frobisher.  .Nottingham.  Steel-' 


p-ice  rcd'uction  o'  26  cents  uniformly  and  that  indeed  some  ‘‘  Midale  oil  field.*,  and' 


production  to  date,  the  "crinoidal";  :onk  piare  earl; 


r.  fields  have  .shown  reasons  for  cut-  companies  to  .stay  .*ome  other  small  fields  produced  al- 

—  ting  the  output.  '  business.  On  the  other  rno.st  three-quarters  of  a  billion  I 

While  thi.=  may  indicate  worsen-  cu.  ft.  from  Missi.ssippian  forma- 

«  ..ng  pressure  conditions  -here  and  acquiring  noth.ng^tionj  Heretofore  production  has] 

'1  there  in  other  instances  it  refersi"’”^®  percentage  of  a  obtained  only  from  the  wc.-t, 

1'to  the  obvious  fact  that  produc- i development  that  Pi-ovince.  largely  from| 

^tivlty  in  a  field  must  ultimately  j""  Viking  sands  of  Cretaceous  age.  ! 

decline  as  the  volume  of  oil  ini  point  of  view  po...  e  pp^  pgp,, 

-rs.  u  ■  •  growth  or  from  that  of  revenue.:  ...  . 

place  declines.  The  obvious  in  .  ,  production  was  disposed  of  a* 

,1,,.. _  u  ,  As  the  western  Canada  oil  in-  ... 

s.ance  ,n  this  comparison  between  ,  ,  waste,  compared  witfi  25  per  cent 

msa  -..-a  los-  -r  Idustry  grows.  it  must  obviously  .  „  , 

V  aliev  I  >h  I  ""  shed  many  of  the  fringe  situations.  Transportation  and  mar-] 

Valley  i.ch  may  now  be  assum-  keting  anangements  completed 

It  m^hTnerhan^'h"'"*  r  thcir  during  1955  will  greatly  reducej 

■  1  ^  mentioned  pp^g^ppp^  ^pp  „P,gj,lp  field  waste.  Almost  16  per  cent  ofj 

aL=0  that  the  existing  corporate  2 _ ..  ^ _  r>„rn„t  ,.  av  ...ed  aa  lea.e  f„el 


structures  of  companies  concerned 
in  the  oil  and  gas  business  in 
western  Canada  must  be  expected 
to  see  some  further  substantia! 
changes. 

•Matters  of  sheer  economics  have 


which  bv  the  nature  of  their  fi.  I  anangements  compieieo 

nancing  or  the  extent  of  their  during  1955  will  greatly  reducej 
resources  are  unable  to  p'ay  the|fi®id  waste.  .Almost  10  per  cent  of 
independent  role  that  is  so  desire-  t>utput  was  used  as  lease  fuel 
able  for  the  well  being  r.f  the  In  more  than  doubling  its  pro- 
industry  and  for  its  inve.s’ors.  duction  to  11.252.970  million  cu.  fV. 

It  has  often  been  said  that  Saskatchewan's  natural  gas  indu<- 
under  today's  conditions.  Oased  on  try  gave  indication  of  even  mor" 
high  acquisition  costs,  on  t;i.’  high  lapid  growth  in  the  future. 


of  course  combined  in  recent  year  of  Pfoper  geophysical  exolo-  -  ^ 

again  to  bring  about  a  niun'oei  ^^^d  cost  of  field  develoo-  Nickle  Mop  SerVICC  ! 

of  mergers.  The  Home  Oil-Eeder-  O^®"t  nobody  in  his  righi  mindlij  Chonafid  Hand« 
ated  Pete  merger  is  probablv  thPi'''®tild  try  to  parlay  a  penny  f'’ 

most  out-nanding  example.  Both^ancing  plan  into  «  worthwhile:  Opjerat.on  of  Nickle  Map  Ser- 
companies  had  a  great  deal  in'otly  company  interest  The  fad  Ltd.  of  Calgary  ha.*  been 
common  in  management,  in  share-  th®t  it  is  still  being  tried  is  evi-, taken  over  by  three  Iong-scrv.ee 
holders  and  in  operating  and  de-'dence  only  of  the  persistence  wi'h  members  of  the  company.  This 
velopment  acreage.  which  promoters  will  go  against  Pioneer  firm  in  Canadian  oilfield 

It  was  this  merger  which  has  th®  ‘rend  and  against  eco.iomic  mapping  also  publish  Canadian 
drawn  so  great  attention  to  the  re®'iti®S-  Airsurvey  Controlled  Map.s.  well 

tax  problems  involved  that  the!  One  more  substantial  di-awback  information  map.s,  general  and  de- 
siuation  has  now  been  straight-  is  of  course  in  the  fact  that  .he  Isilod  land  ownership  map.*  and 
cned  in  favour  of  the  industrylmany  sound  independent  compa-jl®®®®-  permit  and  reservation 
by  federal  taxing  authorities.  inies.  a  number  of  wh'ch  are  beingimaps  covering  western  Canadas' 
As  a  re.sult  of  this  development,  discussed  in  this  review  do  noljoil  exploration  area,*, 
which  wipes  out  the  penalising'receivc  that  investors' interest  that  i 

features  under  which  write-offiis  wasted  so  frequently  on  fly  byl  _  _  __  __ 


Royal  Bank  Manager  Keeps  Abreast  Of 
Developments  In  Pembina  Oil  Field 

The  helmeted  gentleman  on  the  left,  picking  up 
pointer.',  about  drilling  rigs,  is  one  of  our  Western 
branch  managers. 

As  a  banker  in  a  ma  jor  nil  area,  he  makes  it  part  of 
his  job  to  know  all  he  can  about  the  oil  industry  —  its 
people,  its  problems,  its  prospects;  and  to  get  away 
from  his  desk  occasionally  for  a  look  at  what’s  going 
on  out  in  the  field. 

We  mention  this  manager’s  approach  to  his  banking 
job  not  because  it  is  different  from  that  of  other 
Royal  Bank  men  but  because  it  is  so  typical.  Because 
they  keep  well  informed  about  the  areas  and  industries 
they  serve,  you  will  find  them  especially  qualified  to 
make  an  effective,  practical  contribution  to  the  bank¬ 
ing  operations  of  your  business. 

THE  ROYAL  BANK  OF  CANADA 

A  big  hank  serving  a  big  counfry 


5  erndits  of  one  company  were  not  ni^ht  enterprises  or  on  cr>mpanipv| 
..ailable  lo  the  other,  is  in  thc'which  obviously  started  off  on  'h?: 
fart  that  many  companies  are  nowiwrong  foot.  | 

Sask.  May  Have  New  Field 
iln  Husky's  North  Carnduff  Find 

Calgary.  -  Hu.*ky  Oil  &  Refin-jof  light  oil  were  recovered  from' 
jing  Ltd.,  opeiator  in  the  Husky-  the  Mission  Canyon  zone. 

Mic  Mac  drilling  program,  ha.*  re-  North  Carnduff  No.  1  i.*  one  of 
ported  that  the  team's  North  25  exploratory  tests  being  drilled 
jCarnduff  light  oil  discovery  wclliby  Husky  and  Mic  Mac  in  south-, 
flowed  into  production  at  a  rate  east  Saskatchewan  under  their- 
I  in  excess  of  400  barrels  per  day.' farmout  agreement  with  Cana-, 
The  well.  Husky-Mic  Mac  Can-jdian  Superior  Oil  Company  of 
adian  Superior  North  CarnduffICalifornia  Ltd.  The  farmout 
No.  1.  is  located  on  LSD  16-30-3- 1  covers  a  total  of  20.480  acres  of 
.32  W1  in  the  .southeast  corner  of!  freehold  leases  situated  on  the 
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Actively  Engaged  In 
Exploration  and  Production 
In  Western  Canada 
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*  All  Increasingly  Important 
Influence  in  Canada’s 
Growing  Petroleum  Industry 
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505  Dorchester  Street  West 
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Canada's  fastest  growing  Oil  Company 

ANGLO  AMERICAN 

EXPLORATION  LTD. 

A  FULLY  INTEGRATED  INDEPENDENT  CANADIAN  COMPANY 

L  Producers  of 

^  PURITY  99  PRODUCTS 


Saskatchewan. 


[trends  of  recent  discoveries  in^ 


j  The  well  was  bottomed  at  3975 area.  Husky  and  Mic  Macj 
feet  and  production  casing  set  at!  "'*11  earn  50%  interest  in  thCi 
3863  feet  in  the  Mission  Canyon  'a^ds  upon  completion  of  the  25! 
member  of  tlie  MissUsippian  age.  well  program.  The  team  has  pre-| 
When  later  placed  on  a  quarter  viouily  reported  drillstem  tests 
inch  choke,  production  was  127  indicating  a  second  important  dis-j 
j  barrels  over  a  24-hour  period,  covery  at  Halbrite,  north  of  the' 
'Basic  sediment  and  W'ater,  con-  Midale  field. 

'sisting  mainly  of  drilling  mud.l  -  j 

was  reported  at  36'"-.  •  ■  j  I 

j  Earlier  drillstem  tests  had  in-  WnifCO  WHS 
Idicatrd  a  new  southeast  Saskat-  The  company  ha.*  very  large 
^chewan  ifiseovery  when  2400  feetjholdings  in  Home  Oil  but  ha.* 
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